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CO110N PRODUCTION, DISTRIBUTION 
AND MANUFACTORE. 


Our annual Cotton Crop and Spinners’ Report, 
which we have prepared so many years, we give to-day 
in a special SupPLEMENT, enclosed herewith to each 
of our subssribers. We hardly need speak of its 
merits, for they are well known and acknowledged 
the world over. 

The Report covers, as usual: (1) Uur elaborate 
compilation of the yield of cotton in the United 
States for the year ending August 31 1902; (2) an 
exhaustive history of the cotton-spinning industry of 
the United States for the same year; (3) a similar 
review of the production of cotton goods in Europe ; 
(4) complete and detailed statements for a long series 
of years of thé corsumption of cotton and the produc- 
tion of cotton goods by the mills of the United States, 
Great Britain, the Continent, and a briefer notice of 
the consumption and production of every other minor 
manufacturing State ; (5) elaborate compilations of 
cotton supply and distribution, besides divers other 
matters connected with and throwing light upon the 
yield and uses of the staple, past, present and pros- 
pective. 

Special interest will be felt in the European section 
of the report when we state that the portion of it 
which relates to spinners’ doings in Great Britain and 
on the Continent has been prepared by our Manches- 
ter correspondent. He has giv n a very clear account 
of the course and results of cotton manufacture dar- 
ing 1901 02 in every important European State, and 
the prospects for cotton consumption in those co1n- 
tries the coming year. No one is better equipped 
than he is for that work; and we are confident that 
planters and spinners will find a study of his facts and 
opinions not only a pleasure but decidedly helpful. 








THE FINANCIAL SITUATION. 


The coal str k2 has entered upon another phase this 
week. This might be oalied a fresh obscaration of 
the real issue attempted by political interests. As 
politics go now-a-days, we suppose it was desirable for 
the Republican Committee of Pennsylvania to make a 
demonstration and show that they were ready to do 
what they covld to force the operators to settle the 
case with the strikers. S.acommittee was appointed 
ounsisting, with others, of Senators Quay and Pen- 
rose, and on Wednesday they had a two hours’ confer- 
ence with President George F. Baer of the Phila- 
delphia & Reading Company. Fortunately Mr. Baer 
has demonstrated the existence in his make-up not 
only of aclear, keen judgment, but of a backbone 
which is unbreakable. At times the attacking forces 
have seemed to have such potent supports it has looked 
as if he would be compelled to give way. This 
was obviously the case when Mr. Oarroll D 
Wright appeared on the scene, sent by President 
Roosevelt to make for hima study of the strike ait- 
uation. This week again another trial of a like char- 
acter has been attempted, a trial which was so infla- 
ential that leading politicians in New York as well as 
in Pevnsylvania announced that it would be success 
ful and end the strike within two weeks, But Mr, Baer 
has not only sarvived the interview bat has come out 
of it standing jast where he has stood sll the way 
through this contest, with only a single difference, 
that each expression of his position has appeared to be 


more clzarly, forcibly and unanswerabiy put than any 
previous statement. 

First of all we are pleased to see that on the present 
occasion he stamped the newspaper story that claimed 
he eald ‘that the strike was a private affair whith 
did not concern the public’—he stamped that story 
as a reckleas fabrication. He also said he recognized 
**the right and daty of the Senators representing the 
great S:ate of Pennsylvania to do whatever could 
legitimately be done to end a strike that so seriously 
affects business and brings so much soffering to the 
women and children of the coal regions.” Mr. Baer 
also showed that he would be glad to carry out this 
wish. Bat he declared, what he has so many times 
before said, that the operators could not mine coal 
because the miners made demands upon them which 
if yielded to would prevent their operating without 
loss and because the State has passed a law prohibit- 
ing the employment of miners unless they have worked 
two years in anthracite mines. He added that the 
ope ators have concluded therefore that duty to them. 
selves and to the public will be best served by their 


adhering firmly to the following propositions. 


“ OnE.—That the wages paid in the anthracite coal regions are, com- 
pared with the wages paid in like employments, fair ana ju-t, and that 
men willing to work honestly can earn more money on the present 
basis of wages than in any other indu-try engaged in pioducing com- 
mon articles of necessity in the United States. 

“Two.—That wages cannot be increased without increasing the price 
of coal, and to increa-e the price of coal will restrict the ma: ket and 
drive the public to use bituminous coal, a cheaper and more abundant 
fuel, and that a restricted market will curtail production and result 
in depriving the miners of regular employment. 

* THREE.—That we are not fighting labor organizations. We fully 
recognize the right of men to organize to protect themselves from 
pression and to benefit themslves in any lexzitrmate way. But we 
Oppose their unreasonable interferenc- with the ciscipline ané 
ordinary management of our business. We will not permit thm to 
select cur emplo e-. Neither politics, re‘izion nationality nor mem 
bership in ‘abor organization: rhall debar apy competent man from 
werking forus. We are figiting the battle of freedom fur the ind 
vidual aud his right to labor on Li's own terms. 

“ Four —That it is, by reason of varying conditions at each mine, 
impracticable to adopt a uuiform scale of wages for the whole region, 
But that at each colliery every complaint and grievance will be t-ken 
up and investigated by the superintendents, aud adj sied whenever it 
is just, I pera mally offered to Mit hell and his district p criden s to 
go with them and investizate any grievauce. 

“You see,S nators, none of th-se things can be the subject of arbk 
tration. You cannot arbitrate a question of wages when an increase 
will destroy the business and a decrease will be unacceptable to the 
workingmen.” 


Tue above extract is given verbatim because it con- 
‘aing 80 mach meat in so little space that we wants 
record of it. We are sorry lack of room prevents the 
insertion of the remainder of the statement, which is 
to the end terse, fervent and true. As we have said 
on a previous occasion, these operators ere fighting s 
battle which concerns not coal-mining mainly; it 
is more than that—a struggle in behalf of individual 
freedom and of the right of all our industries to man- 
age their own business. We thank them for the good 
service they are doing. 





The Government figures of revenue for the fiscal 
year which began with July show quite remarkab'e con- 
trasts when compared with the same two months a year 
ago. We do not consider that they can be accepted 
as indicating the course for other months, and yet 
they are suggestive. The Customs receipts are 
especially instructive; it seems that for the two 
months July and August, this branch of the service 
has yielied to the Treasury $51,013,000 of income 
against $.2,726,000 for the same period in 1901. In 
other words, if this rate of increase is kept up, the 
gain to the Treasury from Customs duties would 
make good about two thirds of the loss estimated to 
flow from the repeal of the war taxes at the last ses- 
sion of Congress. These enlarged duties are of course 
the resul: of enlarged imports, which are quite widely 
distributed in the list of dutiable goods, as would be 








natural after the general rise in prices which has been 
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guch a feature this year; it is to be said, though, that 
iron and steel hcld a conspicuous place among the ar- 
ticles which show increase. As to the internal revenue 
receipts, the movement in August indicated that they 
are getting more nearly normal. In Jaly, it will be re- 
membered, they were large, being $21,618,000, or 
very nearly equal to the monthly average for the seven 
months from January to July, inclusive. As the tax 

repeal revenue bill went into effect on the first of July, 
many interpreted that exhibit as indicating no surplus 
this year. We explained a month ago that nothing of 
that kind could be predicated on the July figares. When 
a tex-repeal bill goes into effect with the opening of a 
new fiscal year there is always an economy daring pre- 
vious months in the use of the articles which havea 
lower tax attaching with the beginning of the fiscal 
year; that decrease in purchases makes the purchases 
and consequent revenue payments abnormelly large 
in July. It is worth noting in connection with 
that fact that the internal revenue receipts in August 
dropped to $17,525,000, against the $21,618,000 in 
Jaly. 





There has been considerable money made by some 
of the Wall Street operators who apparen'ly got an 
early idea of what the Agricultural Department’s 
monthly cotton results were to be. When the report 
became known on Wednesday and the very low gen- 
eral average and the especially low averages for 
Alabama and Texas were announced, there was al- 
most a panic on the Cotton Exchange. The fact of the 
matter is, too much dependence is usual y p'aced apon 
these monthly condition figures jast because they are 
Government reports. Even with the best of inten- 
tions they have the same chance of being mielead- 
ing as other reports. In the past they have 
sometimes been quite correct, but often quite 
incorrect; and especially so when the public use them 
for working out the final crop result. These thoughts 
steadied the market the next day (Thursday), the 
popular belief, which did not accord with the Agri- 
culturs] Department’s figures, by that time gettiog 
uppermost again. That belief is about as we ex 
pressed it in our Annus! Cotton Crop Report, issued to 
day ina supplement. It is too early to determine 
how big @ crop the Southern States will raise this 
season. Conditions as they stand to-day do not 
make a large outcome impossible. Besides con 
sumption in Europe is not in such a condition 
as to favor a presumption of increased takings 
with the market value of the raw material 
high. Moreover, it is to the disadvantage of the 
producer and of the consumer of cotton to start the 
year with the ruling price at a level which cannot sab. 
sequently be sustained. To have a saggiog market 
while receipts are day by day showing a larger volume 
always depresses prices abnormally; it also takes the 
spirit out of the spinning demand because the spinner 
is constantly buying his cotton at a higher price than 
rules when his goods are ready to be marketed. A 
steady or a rising market for cotton is best for all in- 
terests. 





The Pennsylvania Railroad continues to show very 
noteworthy improvement in earnings. Nearly two 


mi lion dollars gain in gross and nearly one million 
dollars gain in net isthe record disclosed for the 
month of July in the return for that month which has 
come to hand this week. In exact figures there is an 








increase of $1,420,400 in gross and of $736,3v0 in net 
on the lines directly operated east of Pittsbarg aad 
Erie, and of $551,200 in gross and of $216,600 in 
net on the lires directly operated west of 
Pittsburg and Erie, making for the combined 
system (not including certain roads con- 
trolled but separately operated) $1,971,600 addition 
to the gross and $952,900 addition to the net. Gains 
of such magnitude tell in a graphic way the story of 
the prosperity which this great railroad system ig en- 
joying. The reader need hardly be informed that the 
present improvement follows large improvement in | 
the corresponding month of other years. Ia Jaly 
1901, for instance, there had been $1,633,300 gain in 
gross and $799,400 gain in net on the combined lines 
east and west of Pittsburg. This year’s large ex- 
tra gain would seem to be in part at least 
ascribable to the anthracite coal miners’ strike. That 
strike has practically cat off the shipments of hard 
coal, but has enormously increased the shipments of 
soft coa'. As the Pennsylvania Railroad Company ig 
the largest bituminous coal carrying road in the 
country, it is naturally deriving very important bene- 
fits from this augmented movement of soft coal. In 
the following we compare the earnings of the lines 
directly operated east of Pittsburg and Erie for the 
last six years—that being the only portion of the system 
for which we have the data for such a comoarison. 





Linus Bast OF | i902, 1901, 1900, 1809. 1898, 1997, 





July. é c 8 f a a 
+] #771 509] 8,851,198) 4,°90 005) 6,941,695) 5,16%,295] 6,480 895 
Operat’a expenses) 6. 6.186, 360] 6,451,264) 4.575,"64) 4.250.561) 3 4-0 866! 9,668,664 


Net earnings. .| 3,686,137| 9,890,857| 2,214 431| 1,891,181} 1,701,083] 1,611,781 
Jan. 1 to July 81, 
dross earnings... (63,191,387 | 64,89?,579/47.61' 406) 49,22°,606) 6.5 °5,4606/-5 019,906 
*)perat’g expenses| 4: ,.918,765| 37,004,185) 13,193,525) #916 185) 6,255, 4a6]8s 776,*26 


Net earnings |21.277,504) 18,204,839. 16,407.85 10.814,491/10.2% ,141/ 10,008,081 


























Nots.—Theee figures include the Buffalo & Aliexheny Valie 
«ion for 190: and 1902, [pn July, lwul, the ear: ines of this division 
were + pproximately, grvss. 872.203; bo $25 ,206. From jt 
t to July 3t the ear ings of this diviai n in 19vl Were ap 
mately $6,350,v73 gross and $1,442,913 4, 


Ic will be seen from the foregoing that daring the 
last three years the net earnings of these Eastern 
lines have doubled both for Jaly by itself and for the 
seven month ending with July. For Jaly this year 
the net is $3,636,137, whereas in 1899 the amount was 
only $1,831,131. For the seven months to July 31 
the net for the current year is $21,277,594, at which 
figure it compares wi h only $10,314,481 for the cor- 
responding seven months of 1899. 





There was no change in official rates of discount by 
any of the European banks thie week, and unofficial 
or open market rates were steady. The striking feat- 
ure of the statement of the New York A:soctated 
Banks last week was the unprecedented!ly small change 
in the surplus reserve, this showing a decrease of only 
$575 compared with that of the previous wek; itnow 
s'a ds at $9,742,775. The loans were reduced $8,- 
647,900, making $19,108,000 since August 16; the 
epecie decreased $4,135,200 and the legal tenders were 
increased $1,066,800, making the net loss in cash 
$3,068,400. The deposits feli off $12.271,300, and the 
required reserve was thereby redaced $3,067,825, which 
sum, deducted from the net loss of cash, loft $575 as 
the reduction in surplas reserve. Transfers of cur- 
rency to the interior through the Sub-Treasury have 
continued this week, though they have been smaller, 
while more currency has been sent direct. The drain 
of money from the banks into the Sab-Treasary has, 
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however, been large. As an offset to these losses the 
Canadian Bank of Commerce received $250,000 in 
checks representing Yukon gold bullion deposited at 
Seattle; the Bank of British North America has 
advices of the deposit at San Francisco of $400,000 of 
gold bullion from the Yukon, transfer checks for 
which will probably be received early next week. I. 
is reported from Washington that $15,000,000 Na 
tional bank notes have been prepared for those of the 
banks which have, at the suggestion of Secretary 
Shaw, ordered circulation with a view to meeting the 
extraordinary demands for money incident to the sea- 
son’s crop movement. 





Money on call, representing bavkers’ balances, has 
loaned at the Stock Exchange this week at 8 per cent 
and at 34 per cent, averaging about 6 per cent. On 
Tuesday loans were made at 6 per cent and at 5 per 
cent, with the bulk of the business at 54 per cent. 
On Wednesday transactions were at 6 per cent and at 
44 per cent, with the majority at54 per cent. On 
Thursday loans were at 8 per cent and at 54 per cent, 
with the bulk of the business at 6 per cent; the 
higher rate was recorded in the last half hour and it 
was due to urgent demands by belated borrowers and 
also in part to apprehensions of an unfavorable bank 
statement to-day. On Friday transactions were at 8 
per cent and at 34 per cent, with the majority at 7 
percent. The lower rate was recorded in the last 
half hour; 6 per cent was quoted at the close. 
Banks and trust companies have loaned at 54 per cent 
asthe minimum. Time contracts for short periods 
are not freely offered, lenders preferring to make en 
gagements which will mature in March, and as an 
inducement offerings for this period are somewhat 
liberal at concessions as to rates. Loans for 90 days 
are 54 per cent bid and 6 per cent asked and for four 
months 54 per cent, with a good demand and only a 
moderate supply; for six months’ loans the rate is 5 
per cent. Good mixed Stock Exchange collateral is 
required for all these contracts. The commercial 
paper market is doll with almost an entire absence of 
local buying, and rates are 5@54 per cent for sixty to 


ninety day endorsed bills receivable, 5@54 per cent | Bank 


for prime and 53@6 per cent for good four to six 
months’ single names. Merchants desiring accommo- 
dation are generally applying to their banks for dis- 
counts. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
2 13-16@2% per cent. The open-market rate at Paris 
is 12 per cent and at Berlin and Frankfort it is 13 
per cent. According to our special cable from Lon 
don, the Bank of England lost £293,969 bullion dur- 
ing the week and held £37,634,169 at the close of the 
week. Oar correspondent further advises us that the 
loss was due to exports of £120,000 (of which £60,000 
were to Argentina, £30,000 to Guayaquil and £30,000 
to sundries), to shipments of £278,000 net to the in- 
terior of Great Britain and to imports of £104,000, of 
which £44,000 were bought in the open market and 
£60,000 were from Australia. 





The foreign exchange market has been generally 
easy in tone this week though rates do not show im- 


absorptions of commercial drafts. On Tuesday there 
was @ fairly large inquiry for bills to remit for secur- 
ities which had arrived by the incoming steamers, 
these properties having been sold in London during 
the previous fortnight for New York account. On 
the following day and thereafter bankers reported 
considerable offerings of commercial drafts against 
cotton and grain for prompt delivery, under the in- 
flaence of which the market became easier, and it was 
more or less affected by the firm rates for money. 
There are large amounts of cotton bills the delivery 
of which has been contracted for, and these will go 
far toward meeting the demand for this class of ex- 
change. The Aseay Office paid $467,130 19 for do- 
mestic bullion. Gold received at the Custom House 
during the week, $65,245. 

Nominal quotations for exchange are 4 85 for sixty- 
day and 4874 for sight. There was some business 
done on Saturday of last week at a decline compared 
with rates on Friday of 10 points for long and short, 
to 4 8375@4 84 for the former and to 4 8650@4 8675 
for the latter. Cables were unaltered at 4 8690@ 
48710. There was no change in rates on Tuesday, 
when the tone was steady to firm in consequence of 
the above-noted demand for remittance. Oa Wednes- 
day the market was easy during the day, with sales of 
short at 4 8650, but it was a shade firmer at the close 
for short and for cables, at an advance of 10 points for 
the former, to 4 8660@4 8670, and of 20 points for 
the latter, to 4 8710@4 8720; long was unchanged at 
4 8375@4 84. On Thursday the tone was barely steady, 
and there was a good inquiry for short to remit for 
securities. Rates were 4 865&@4 8660 for short and 
4 87@4 8715 for cables; long was unchanged. The 
market was easy on Friday, when shorts so!f at 
4 8645, closing, however, at a rally of 5 points. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 





























FRI. MON., | TUES., | WED., | THUR. FRI, 
Aug 30.) Sept. 1.| Sept. | Sept $.| Sevt. 44 Sept.’s. 

40 days} 4 854¢ 85 85 85 85 

Brown Bros..... {Sight | 483 ; | 6% | 87% | 87% | 87K 
Baring, ie days} 4 85 >: | 8 | 8 85 85 

Magoun & Co.. ? Sight..| 4 88 : 88 | 8 87% 87% 
Bank British iz days} 4 85 4 8s | 8 85 85 

No. America.. ( Sight..| 4 874 be S74 876 87g 87 
jank of {ei aave 485 < 85 85 85 85 

Montreal..... (Sight. | 4 874 a 874% 87% 876 87% 
Canadian Bank § 6 days] 4 853¢ 83 83 85 

of Commerce.. {Signe 488 = 87g 73g Si F 87% 
Heidelbach, Ick- § 60 days| 4 85 iss} 85 85 85 85 

elheimer & 0.2 Sixht. | 4873 : 37% 8736 8735 87% 
60 days| 4 85 A £5 85 85 °§ 

Lazard Freres... {i nt"| 4 876 : | b7% | B76 1 ome | 876 

Merchants’ Bk. § 60 days} 4 88: 85 85 
of « anada .... { Sight..! 4 83 8734 e746 or om 








Tne market closed at 4 8375@4 8390 for long, 
4 8650@é¢ 8660 for short and 4 87@4 8710 for cables. 
Commercial on banks 4 83@4 834 and documents 
for payment 4 822@4 84. Cotton for payment 4 822@ 
4 83, cotton for acceptance 4 838@4 83} and grain 
for payment 4 833@4 84. 





The following gives the week’s movements of money 
10 and from the interior by the New York banks. 





























Week Ending Sept. 5, 1908, Recotved by | Shipped by | Wet Interior 
N.Y. Banks.| N. Y. Ranks. Movement. 
IAFTOLOY...cccecccesescccccccccscsconss $8 760.000 | %6,434 000 | Loss §2,084,000 
told 1,112,000 1 $21,000 | Loss 209 000 
Total gold and legal tenders..... $4,862,000 | $7,765,000 | Loss. 12,893,0U0 





With the Sub-Treasury operations the result is as 
follows. 











portant declines, there having been a good demand 
for bankers’ bills for remittance and quite prompt 








Week Bnding Sept. 5, 1902 Inte Out of Net Ohangs «% 
Banks. Banks. Bank Holdings. 
Sanks interior movement, as above} 4,863,000 87,755,000 | Loss. *2,893,900 
sub-Treas. operations...........0+0+. 14,300.000 | 18,400.000 | Loss 4,100,000 
Tota! gold and legal tenders..... $19,162,000 | $26,155.00 | Loss. $6,093,000 
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The toliowing table indicates the amount of buillior 

















in the principal European banks. 
Sept. 4, 1908 Sept. 5, levi. 
Bank eo 
Gold. Shiver. Total. @old. BAiver. Tetai 
£ a £ 2 £ 

Bngiand ... 37,086,169) .....00..+ 87,684,169, 90,086,710) ........ 89,083,710 
France... .. [4 620,191 /45,082,878/ 149.658 069 96,749 757/ 44,817,175) 141,559,032 
Germany® .... 865 584,000/18,168,000) 45,746,000) 33,165,000/13 220.00u| 46,885,0. 
Russia ...--- 74 275.000) 8.878,000) 83,147,000) 69,586,000) 7.204.000) 76.790,00 
Aus.-Hung’)t| ¢5,215,000 12,511 000/ 67,726.000} 42.014 000/10 987.000) 63,001,%0: 
Bpain .......- 14,289,000/ 19,683,000; 88,878,900) 14.404 000/17.212,000) 81.616,90 

ecccces 16,105,000| 2,085.20 )| 18,100,200) 16,860,000) 1.977.490) 17,837.47 
Netherlands 4,741,790) 6,611,700) 11,363,400) 6,260,610) 6,567.00) 11,417.600 
Nat Geig'm.*| 8,182,.00) 1,566,000) 4,696,000) 8,060,700) 1,680810) 4 591,00 

















eek |235.546.060| 100478778 445 019,838 880, 169,747) 1025148765 | 422.684 642 
Tot. prev. w't |S 18 289.485) 110089149 '448.378,556'%) 9 471,733 LO2VG4020 | 488.439.7563 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
believe the division we make is a close approximation. 

+ The Austro-Hungarian Bask Statement is now issued in Kronen and He- 
oer instead of Guiden and KE: The reduction of the former currency to 
sterling £ was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 2 instead of 20 























SHALL REAL ESTATE VALUATIONS BE 
RAISED? 


The proposal to raise valuations of New York City 
real estate to full value does not present itself favor- 
ably to our mind. There is but one real object for 
doing it, an object which is freely admitted by all its 
advocates, and that is to increase and make use of for 
city improvements the added debt-making power the 
change will supply. With the same breath which 
avows that to be the purpose, we are told that raising 
valuations will not increase the tax rate at all. No, 
of course not, if the affair stopped there; nor of itself 
does the leaving of the barn door open empty the 
stalls. But every one at the same time is aware that 
ralsing the debt-making power, like leaving the barn 
door open, increases the temptation, opportunity and 
facility for doing what each was devised to restrict 
and prevent. 

Besides, it is no secret, but is actually affirmed by 
those who favor the plan, that the added valuation is 
to be followed by a more rapid outlay for city im- 
provements and a corresponding rapid piling up of 
debt to pay for them. It consequently is trifling with 
the public to assert that the real estate tax is not to 
be raised when the new valuation is put in practice. 
Evidently a higher assessment, if the rate is corres- 
pondingly lowered, can call for or supply no fresh 
money ; while the natural increase in the prodastive- 
ness of the present rate will all be used up, as now, in 
taking care of the natural increase in expenses on the 
present basis of affairs. Added funds for larger im- 
provements can only be gained by bond issues, the 
interest on which and a sinking fund to pay the issues 
at matarity can only be secured by more burdensome 
taxes. It may be said that there will be no sinking 
fund. Very likely the method of deferring provision 
for payment will be adopted. In that case, for the 
time being the interest on the new improvement 
bonds and also the cost of running and keeping in re- 
pair and working order all the new improvements 
which are to be hastened by the enlarged bonding 
privilege will have to be met, and by and by also the 
redemption of more or less of the principal of the en- 
larged debt must be provided for. Many people in 
carrying forward extensions by bond issues make no 
account of the added money needed every year there- 





after torun them. Ic must be that the advocates of 
the higher valuations and new activity in betterments 
now proposed, when they say it will not increase taxa- 
tion, have lost sight of this increased expense which 
will thereby permanently enlarge our city budget. 

There will be another inflaence tending to produce 
increased taxation if actual value is to be made the 
basis of assessment. To have the debt-making power 
suddenly and largely added to—in such a free, large 
way as virtually to wipe out all limit—would have a 
similar effect on city officials that a bulky surplus has . 
on any body of legislators who have it subject to their 
disposal. That is to say, extravagance would be not 
only facilitated but encouraged. Beyond a doubt, 
there are many, very many, ways in which added 
enterprises could benefit the city. There is not one 
single department of the Government that could not 
name to-morrow directions in which millions upon 
millions of fresh money could be spent with advantage 
to the people. Whenan individual is spending his own 
money he is forced to restrain his desires and keep them 
within the limits his resources set. City officials with 
a large surplus, or with an easy way of securing the 
money required for new undertakings, and possessed 
with the idea that the work in view would be of great 
benefit to the municipality—adding perhaps to its 
beauty, to individual and commercial facilities, or to 
its educational advantages—would be easily led into a 
lavish use of public funds, believing all the time that 
each new work projected was highly desirable and 
perhaps even needful. Remember,’too, how popular 
that manner of condacting city affairs would be among 
the class who would have none of the burdens to bear 
—no real estate to carry and no taxes to pay. Among 
unscrupulous officials votes in large number could be 
gained by such a policy. The feature last mentioned 
would of course have very small influence with our 
present regime. But we cannot always expect to have 
as honest and discreet heads as now to administer city 
affairs. We want, however, a basis of official life and 
conduct established now which we shall be glad to see 
imitated and enforced always. 

This brings us to a further point which in our view 
should have the serious attention of those who are 
pushing this scheme. It is always those who are the 
weakest in the struggle for existence that are forced 
to succumb under new burdens. In this case it is 
not the large real estate holder with large capital or 
the real estate speculator with rich influential backers 
that has the deepest interest in the issue. We would 
not speak of the real estate speculator in any offensive 
sense, because many who buy and build and sell 
greatly serve the public by so doing. Bat aside from 
that fact, the speculator may have such a deep inter- 
est in new developments paid for out of the public 
purse that we should haraly be willing as a rule 
to accept him as a judge upon questions which in- 
volved economy in improvement expenditures. As to 
the leading real estate holders, the issue is of course 
of deep concern to them, but it is not so vital as it is 
to the large body of smaller men who live in the 
houses they possess or who have bought in a moderate 
way for investment. Much of the property so held is, 
we may presume, mortgaged and rated high; but it 
would not perhaps be considered as assessed at full 
value if jadged from special sales that may have 
been made in the vicinity—sales which might never 
be duplicated again, or might possibly be, but only 
after waiting long for a purchaser. 
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“Taken os arule, dweliicg house property, not in the 
most desirable situations or on those streets which 
business is invading, rents low and with difficulty, 
while anbject to special taxes for improvements. 
Apy requirement that wonld call for a qaick 
gale would disclose a weak holder. But there is 
also a considerable amount of other property, used 
for business purposes, which after paying interest, 
taxes, insurance and other expenses has not netted 
one per cent tothe owner for several years. The re 
ply to these statements is that the assessment will not 
probably be raised in such cases on this occasion. No 
faith,is to.be putin that assertion because the attempt 
has often been made heretofore to lower assessments 
without success. There is no likelihood that the 
present regime, with the best of intentions, will come 
any nearer to reaching an equable appraisement all 
through the citv than the two-thirds valuation which 
is‘supposed to prevail now has reached. We are well 
aware that when a person speaks of /fwil valae it 
gourds as if it were so obvious a fact, so indelibly 
marked upon the property and so fixed in every man’s 
consciousness that no one could escape the needed 
knowledge. The truth is, however, that the fu!l 
value line bas no more assured siga of demarcation 
open to the individual or to the public assessor than 
the two-thirds value line ha:. 

We come back, then, to the question, Why should 
not the city show moderation in carrying forward its 
betterments? The authorities bave made in re 
cent yea s sod are making now notable advances in 
all that pertains to the comfort and convenience of 
the public, and further higtly desirable undertakings 
have already been put under contract. More has been 
done in this way within a short time than in any much 
longer previous period. Suddenly, while enjoying 
the privilege of a reform government elected upon 
the theory that taxes were abnormally high and 
should and could be lessened, a new expansion 
policy is conceived which, as we look at it 
and think we have shown, virtually removes be- 
cause it so materially widens a long-established 
bond-issning limit and insures a rapid increase 
in} permanent debt and likewise in annnal taxa- 
tion. 

The’ hope has been that as the State tax lessened, 
the city rate would afford material relief. Now the 
promise is, with the higher valoations and its result- 
ing burdens, what is ;ained from the State will be 
gradu lly replaced, and in time exceeded, by fresh 
city'demands. Were there little less haste, a willing 
ness to wait a brief period, some of the plans now 
being carried forward would be completed aod become 
s¢lf-supporting and not unlikcly pay an interest to the 
city. Io anticiyation of that result the Legislature 
could pass an Act that when any betterment should in 
the fature reach that situation of no longer being a 
burden on, but a contributor to the income of, the mu 
nicipslity, the bonds which were issued to buli it 
should not thereafter be included within the Jimit. 
Such an Act would not go to the length of + ff scting 
the city’s present income, as it would only apply to 
new dev:lopments. May we not by action of that 
character obtain sll the margin for new bond issues 
necessary, and world not that method allow of as 
much license in tampering with our safety-guards 
which a long experience has provided as the instincts 
of conservative classes would on reflsction like to 
permit 





NORFOLK & WESTERN’S GOOD SHOWING. 

Of all the striking transformations that have been 
effected in railroad properties within the last few 
years, that of the Norfolk & Western is perhaps the 
most noteworthy. In point of mileage the road is 
not a large system, and therefore the actual amount 
of increase in earnings is not of the magnitude of that 
of trans-continental systems like the A'chison. Even 
after the addition of the Cincinnati Portsmouth & 
Virginia Railroad, the Cincinnati Oonnecting Belt 
Railroad ard the Hillsboro Branch, the aggregate 
length of line operated by the Norfilk & Western at 
the end of the late fiscal year was only 1,685 miles. 
Considering the size of the road and its location, the 
expansion in traffic and revenues has been really 
wonderfal. 

Taking as the starting point the fiscal year ending 
Jane 30 1898—this having been the first full year 
following the reorganization of the company—it is 
found that in that period aggregate gross earnings 
were only $11,236,123. For 1901-2 the corresponding 
result, according to the report now before us, is 
$17,552,205. In the brief space of four years, there- 
fore, the addition to gross revenues has been 64 mil- 
lion dollars, or nearly 60 percent. In the net earn- 
ings the advance has been even morestrking. In 
1897 98 the total of the net was but $3 350,024. For 
the year under review the aggregate is $7 415,977, an 
improvement of about 125 per ceat. As fix: d charges 
during the four years have risen but sligh'ly, it is 
easy to see what a wonderful change has occurred in 
the position and value of the shares in the iaterval. 
This change is reflected in the great appreciation 
which has been recorded in the market value of the 
common stock acd the preferred stock al ke, the com- 
mon stock this week having touched 74 as against 
only 55 last January and 42 in January of the previ- 
ous year. The expansion in revenues has been 
tffected with comparatively little addition to the 
mileage, the length of the road ia 1902 at 1,677 miles 
comparing with 1,565 miles in 1897 98. The added 
mileage represents chit fiy the acquisition of the Cin- 
cinnati Portsmouth & Virginia, which in the year 
1900 01 appears to have earned less than $400,000 
gross and only about $54,000 net. 

The advanced position held by the company under 
the rige in earnings is well indicated by the fact that 
for the year under review the call for fixed charges 
was o1ly $2,367,777, whereas the tot»] net income was 
$7,490,872, snowing a margin above the year’s require- 
meats of that kind in the large sum of $5,123,094. 
That is, the net income was considerably over three 
times the year’s fixed charges. 

The wise and far-aighted policy which is guiding 
those who are controlling its affsirs is seen in another 
circamstance. It may be recalled that in each of the 
two fiscal years preceding a contribution of 14 million 
dollars was made out of surplus earnings towards 
betterments. Fur the year just closed the report 
shows another appropriation of the kind, but just a 
million dollars larger. In other worde, 24 million 
dollars has been teken from net earnings in this 
single period of twelve months. B:; it remembered 
that the amount so applied relates not to one of the 
arge railroad systems of the day, embracing 10,000 
miles or more of road, but to a system, as slready re- 
marked, which comprises only 1,685 miles of main 
irack, 
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As emphas)zi g the high standard of management 
which is being pursued—a standard which we are ac 
customed to look for only in the case of very superior 
and exceptionally prosperous properties, 1 ke the Lake 
Shore, the North West. or the Pennsylvania—ir, 
should be noted that while 24 million dollars of net 
income was devoted to betterments, only $1,289,384 
was applied during the same twelve months in divi 
dends on the common shares, this amount represent- 
ing two semi-annual payments of 1 per cent each, 
made in December 1901 and June 1902. It will be 
observed that the amount appropriated for better- 
ments was double the amount paid out in dividends 
on the common shares. Even if we include the 4 per 
cent dividend on the adjustment preferred shares, 
which took $910,014, the payments in dividends on 
both classes of shares aggregate only $2,199,398, as 
against the 24 million dollars set aside in the way 
mentioned. After this contribution a surplus remaine 
of $182,075 on the operations of the twelve monthe 
over and above the 4 per cent dividend on preferred 
shares and the 2 per cent on the common shares. The 
24 million do)lars appropriated for betterments is 
equal to about 4 per cent on the $64,469,200 of Nor- 
folk & Western common stock outstanding in the 
hands of the public, so that altogether the « arning- 
paid out in dividends and the earnings applied in bet- 
terments represent over 6 per cent on said sto: k. 

These large appropriations out of earnings are un- 
doubtedly wise. We have often dwelt upon the con- 
ditions with which the Norfolk & Western has from 
the first been confronted. The character of its traffic 
and of the territory drained is such that success 
hinges altogether upon the ability to move a large 
volume of traffic at a low average cost. This meare 
that a high standard of physical condition must be 
reached and maintained, and that capital account 
must not be too heavily burdened with the increasing 
outlays which are necessary to keep modern railroads 
in condition to compete and to handle traffic at the 
smallest minimum of cost. The management have 
from the first understood the requirements of the 
situation in that regard and have cought to make i! 
possible to operate the road with increasing economy 
and efficiency. Until the last three years, however, 
circumstances were not such as to admit of large ap 
propriatious from earnings; now that prosperity ie 
placing la-ger amounts of money at the disposal of 
the officiols, fall advantage is being taken of the fact. 

A factor in the improvement in income has been 
the better average rates realized following the closer 
concentration of ownership in the different bitumin- 
ous coal-carrying roads, namely the Pennsylvauis 
Railroad, the Baliimore & Ohio, the Norfolk & West- 
ern, etc. Bearing on that point, however, it is to be 
noted that the further increase in earnings, gross and 
net, which occurred in the late year was made in the 
face of a small decline in the rate, the average for 
1901-02 having been only 4°63 mills per ton per mil-, 
against 4 66 mils i. 1900-01. Going back to 1898-99 
the average rea'ized then was only 3:97 mulls per tou 
mile. However, the better rate has been only one of 
anumber of elements that have contributed to the 
company’s advance and prosperity. Tnere bas been 
an enormous growth in tonnage, due to the activ- 
ity and prosperity of trade, and particularly of the 

iron and ateel industries. Rapid development of 
the rich mineral territory tributary to the road has 
also occurred. 


Tne report is replete with illustrations going to 
show that the management are doing their utmost to 
promote this development and secure to the prop- 
erty a foll share in the resulting benefits. New lines, 
spurs, side tracks, etc., etc., are being planned, 
grades and curves are being reduced, additional 
+quipment is being arranged for. The acquisition of 
the Pocahontas Coal & Coke Company and the as- 
sumption of obligations on its bebalf a1 form part 
of the same effort. An interesting account is fur- 
aished of the advantages expected from this acquisi- 
tion. The company’s ccal and coke traffic during the 
late year amounted to 7,056,721 tons, of which 
5,572,642 tons, it is stated, came from the Pocahontas 
field. The plans for the further extension of 
this output, as outlined in the report, seem to be 
very comprehensive indeed. Batitis not alone the 
coal traffic which is beiog enlarged; we notice that in 
the late year the company moved 868,058 tons of iron 
ore, 375,494 tons of limestone and 458 202 tons of pig 
iron. 1t also moved 1,101,841 tons of lumber, 207,148 
tons of corn and 2,200,636 tons of other articles. 

During the year the company was able to fur- 
ther increase its train load, bringing it up to the high 
figure of 476 tons. It is through such methods that 
the management are able on the one hand to increase 
the volame of traffic and on the other hand to get 
improving resul s out of the business. Though the 
average rate received per ton per mile was only 4°63 
m lis, the freight trains actually earned $2 20 per mile 
run—certain'y a very satisfactory average. 








NEW YORE ONTARIO &€ WESTERN 
REPORT. 


In its annual report, just submitted (covering the 
year erding Jane 30 1902) this little road continues 
its record of growth, which has been such a feature of 
its history in recent years. The further gain in rey- 
enues would perhaps not attract attention except that 
the anthracite coal miners’ strike occurred towards 
the close of the year (that is on Msy 12) and mater- 
tally reduced the company’s tonnage in coal, The 
cotel of the gross for the twelve months of 1902 is 
85 456,696 as against $5,322,833 for the twelve 
months of 1901. There has been only one interrup- 
tion to the upward course of earoings since the Scran- 
‘on Division was opened in 1890, at which time the 
rotel of the company’s gross earnirgs was only 
$2,200,446 as against $5,456,696 now. Of course, 
with the continuance and prolongation of the strike 
and the serious loss in tonnage on that ascoant, the 
current fiscol year seems almost certain to show some 
creak in this favorable record. 

Io the net earnings there was some decline in the 
late year, the total being $1,298,941 against $1,545,746 
in the preceding year. This redaction appears to be 
directly due to the anthracite strike, for the General 
Manager of the road in his report to President 
Thomas P. Fowler takes occasion to state that while 
the coal strike occasioned a considerable loss in 
revenue the last two months, it was found impossible 
to make @ corresponding reduction in operating ex- 
penses. In fact, he says the force in the maintenance 
department was increased during a part of this time, 
since on account of the absence of coal trains repairs 
to track and bridges could be made with less delay to 
work, A full shop force was also em;loyed to put all 








epgines and cars in firs:-class condition to handle the 
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large coal business which is expected as soon as work 
at the mines is resumed. 

Even after the decrease in net noted the total of the 
net remained over twice the amount of the yearly fixed 


charges, showing the strength of the company’s stand- |.f 


ing in that regard. Expressed in figures, the fixed 
requirements for the twelve months were only $639, 
982, as against net revenues of $1,298,941, leaving a 
surplus of $658,958. Sacha situation at the present 
time is of more than ordinary significance, as indicat- 
ing the company’s ability to stand the strain of a pro- 
longed strike, 

We have frequently in the past referred to the suc 
cess of the efforts of the officials in developing busi- 
mess apait from the coal traffic, though of course 
this last constitates by far the greatest proportion of 
the company’s tonnage. Outside the coal traffic the 
growth was continued in the last year in all directions. 
As showing how considerable the advance has been, it 
may be noted that the earnings from through freight 
for 1902 were $527,997, as against $352,697 for 1898; 
the earnings from local freight, $801,208, against 
$637,458; from milk, $512,641, against $433,882, and 
from miscellaneous sources, $78,539, agains' $59, 902— 
this covering all the items of freight except coal, the 
revenue from which was $2,517,338 in 1902 and $2,- 
646,918 in 1901, against $1,666,242 in 1898. The 
earnings of the p-ssenger department were $1,019,968 
in 1902, against $764,452 in 1898. 

The company is extending the E lenville branch 
to the city of Kingston through the Rondout Valley, 
and this extension, it is expected, will ultimately 
make important contributions to the traffic of the 
road. Plans are being matured, too, for doub'e-track 
ing that portion of the main line between Cornwa'l 
and Cadosia, a distance of 107 miles, in order to pro- 
vide additional facilities for the constantly-expanding 
traffic of the rc ad. 











RAILROAD EARNINGS FOR HALF YEAR. 


We complete to-day our statement of the gross 
earnings of United States railroads for the first half 
of the current calendar year. The compilations we 
gave last week comprised all roads reporting both 
gross and net In addition there are some companies 
that furnish returns of gross, but not of net. Hence, 
as to the gross it is possitle to have an exhibit more 
comprehensive even iban that published a week ago. 
Starting with the total of the gross then reached, we 
now add the roads which could not be included at 


that time. 


GROSS EARNINGS OF UNITED STATES 
JANUARY 1 TO JUNE 30. 


1903. 1901. 


RAILWAYS 





Roads. Increase. 





Prev. rep’d (154 r’ds) 

Additi’ns for roads 
inel’d« din abeve 
total for only 5 
mos. whie> have 
since rep’ted for 


8 8 
631,494,287 | 38,904,639 


8 
670,398,92¢ 


879,098 749,436 129,659 


946,810 
" 454,703 
Vicksb Shrev.& P. 441,755 
antic Vaid. & W. 138,‘ 1: 125,656 
20,851,028 

634,420 


77,535 
34,844 
121.728 


1,024,34¢ 
489,54" 





6. & Northwest... 














12,221,561 
1 1073. 789 

5,001 
2,988,407 

33, 37 : 


73.6 
15,848 08? 











C. 89,218 
3m Pecitic.... 19,129,120 











Roads. 











8t. Louis & Gulf.... 
So. Oar. & Ga. Ext.* 
So. Hiven & East. 
Southern [udia: a... 
Texas & Pacitic... 
‘ex Sab Vail.a N W 
T 1 St. L. & West... 
Tor. Ham. & Buff. 
Total (180 roads). 
Net ine. (6°74 p.c.) 


Miles of road.... 179,065 176,459 
* For five months to May 31. { To June 28. 


Io this way, it wili be seen, we get a total covering 
179,065 miles of line the present year. The aggre- 
gate of the gross earnings on that mileage forthe six 
months of 1902 is found to be $749,023,005, and the 
improvement over the corresponding six months of 
1901 $47,334,721. This gain, as the reader knows, 
comes on top of successive large gains in ail the years 
preceding hack to 1897, 


Mileage, 


232,284 
749,023,005 


05,894 
701,688,284 








48,055,133 
47,334,721 
2,606 




















Earnings. 
Year 
Preceding. 


Year 
Given. 


Year 
. | Preceda’g.| 
Miles. 
145,488 
149,500 
153,907 
157,463 
157,702 
159,565 
162,190 
171,257 
76470 





an ae 
425,567 81% 
485,614,137 
475,208,351 
477,085, 4x2 
523,291,211 
565,"94,61) 
642, "21.814 
70' 8° 234 

Taoese ro exoibits make necessary no moditica- 
tion of our previous estimate that if we could have re- 
turns covering the whole mileage of the country the 
gains for the six months would aggregate over 50 
milion dollars. We have previously estimated the 
gain for the first half of 1901 at 70 milion dollars, 
that for the first half of 1900 at 90 mllion dollars, 
that for 1899 at 42 million dollars and that for 1898 at 
68 million dollars. Hence, in this period of six moaths 
there has been an addition since 1897 to the gross 
earnings of United States railways in the prodigious 
sum of 320 million dollars. 

We bring forward the statement given last week 
showing the principal gains (or losses) on the separate 
roads, enlarged so as to embrace the added roads now 
comprised in the results. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS. 

Pp maint **$8.274,400 
ennsylvania 25,30 
Northern Pucitic 8,291,083 nett 
Great North’n system 3,107,948 
Canadian Pacino 3,035,343 
Union Pacitic. 


‘$3 
419,812,678 
438,022,958 
458,249,19 
478,044,9 4 
536,875,776 
556,890,86. 
648,942,643 
704,538,729 
749,028 (05 




















Increases, 
ge. New O. & Tex.P.. 
Sav. Fla. & Western.. 
Nash. Chatt. & 8t. L.. 


Miss. Valley. 

\ | Seaboard Air Line... 
Ala. N. O. & T. P.Sys. 

Rio Grande Western... 
Grand Trunk Western 
Chic. Ind. & Louisv... 

r & Aroostook. . 
Iowa Central 





Louisville 6 Nashville 
southern Pacific sys.. 
Chic. Mil. & St. Paaul.. 
Chic. & Nor. Western.. 
Southern Railway .... 
N. Y. Central ,066, Duluth So. 8h. & Atl.. 
Norfolk & Weatern.... Phil. Wilming. & Bait... 
Duluth & [ron Range. Alabama Gt. weonthers 
Atob. lop. &danta Fe, 
et. Louis & San — 
Wabash. . 


ke & Ohio.. 
Miss. & North. 



































= 5, 849.288,187 j 


ean 
Central of New Joreoy” onee, 780 
9 | N. Y. Lack. & West. 
benigs Valley*. 
Y. Ont. & ee. 
Albany. & Susqueh . 
a a vueee 





Atlantic Coast Line .. 
Mo Pacific & Iron Mt. 
grand Trung 

Colorado & Southern. 


Erie. 
aa & Gt. Nor. 
N. Y. Susque. & West.. 


sy (representin 
roads) 5 


Wisconsin Central.. 
bg & L. Erie.. 
ast. Llinois. 

Monile. & Ohio $3,606,942 

* Does not include results for > ‘Valley * eed Oo., which latter 
for the five months shows a decrease of $25 

1 Covers lines irectly operated east and fet a Pittsburg and Erie. 
The gross on Receers, lines (incl Baftalo & Ailegheny Valiey 
Division) increased $4,965,400 and gross on Western lines in- 
creased $3,306,000. 


exe figures are for the Railroad Company; the Coal & Iron Oom- 
for the five months reports a decrease of $1.3 70,411. 
z For four months to April 30. 


108,929 








{These 
= 
‘or five months to May 31. 
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ITEMS ABOUT BANKS BANKERS AND TRUST CO.’S 

—Only two lots, aggregating 18 shares, of bank stocks 
have been sold at auction this week and no sales have been 
made at the Stock Exchange. Trust company stocks have 
not been dealt in at the Exchange or at auction. 


Spares. anNKs—New York. Price. Last precious sais. 
7 First Rati ational Bank........... 775% ww 902— 820 
6 Seventh National Bank........ 150% June 1902— 140 


—The stockholders of the Century Realty Company voted 
ou Tuesday toincrease the capital from $1,000,000 to ¢3,000,- 
000, Ten thousand shares of the new stock have already been 
sold at $125 per share, and the remainder will bo held in the 
treasury. 

—The Eastern Trust Company has moved from its tempo- 
rary offices in the Boreel Building, 115 Broadway, to the main 
floor of that edifice. The company, as stated last week, has 
established a branch on the northeast corner of Broadway 
and Thirty-sixth Street. 


—The stockholders of the Jefferson Bank of this city, a 
State institution with a capital of $200,000 and surplus and 
undivided profits of $77,117, will, on September 17, vote upon 
a proposition to increase the capital to $400,000. 


—Two hundred and fifty shares of the stock of the Mer- 
cantile National Bank of this city were recently bought at 
private sale at $355 to $860 per share, an advance of from 380 
to 85 points compared with the previous sale, 


—Plans have been perfected for the formation of a financial 
institution to be known as the International Bank & Trust 
Company of America, with a capital of $10,000,000, through a 
merger of the Mexican Trust Company Bank and the Corpor- 
ation Trust Company, The object of the new company is to 
operate in Latin-American countries. The directors of both 
the merging companies have signed the agreement and a ma- 
jority of the stockholders have signified their approval of the 
plan, The Mexican Trust Company Bank was incorporated 
last year with a capital of $1,000,000, which was later in- 
creased to $5,000,000. The other company is allied with the 
Corporation Trust Company of Delaware, and both the merg- 
ing companies have broad charters under the laws of Dela- 
ware, W.H. Hunt, who is the President of the Mexican 
Trust Company Bank, will be President of the new corpora- 
tion, and Charles F. Phillips, President of the Corporation 
Trust Co., will be First Vice-President, 


—The Trust Company of the Republic will open a branch 
about October ist in the small ball room on the ground floor 
of the Wadorf-Astoria, with entrance on 83rd Street as well 
as directly from the hotel. Letters of credit and drafts on 
Europe will be handled in addition to the regular banking 
business, Mr, Boldt, who isa director in the Trust Com- 
pany of the Republic, will take an active part in connection 
with this branch. Mr, T. C. Clarke, Secretary of the Com- 
pany, will be the Manager of the branch, 


—The Central Realty Bond & Trust Co. have moved to 
their new offizes, 59 Liberty Street. They occupy the entire 
first floor of the very beautiful structure which is to be the 
future home of the Chamber of Commerce. 


—The New York National Exchange Bank will next week 
occupy its handsome new banking rooms on the corner of 
Chambers Street and West Broadway. The interior decora- 
tions and trimmings are of a high order, consisting mainly of 
Cazenovia marble and Verde antique-finished bronz>, Men- 
tion should also be made of the new vaults, constructed on 
the newest improved designs by the Remington Sherman 
Company. The present management took charge of this in- 
stitution in 1898, when the deposits were only $1,647,059 and 
the surplus and profits $50,848, while the report to the Comp 
troller of the Currency under date of July 16 shows the de- 
posits to be $5,958,702 and surplus and profits $367,305. 
Mr, James Rowland is President, Mr. Lowis E, Pierson Vice- 
President and Mr, Rollin P. Grant Cashier. 


—The New York banking house of Messrs. Armstrong, 
Schirmer & Co. has, through the death of the late George E. 
Armstrong, been dissolved, and a new company formed 
under the name of Messrs. Charles A. Morse & Co, The 
latter concern is composed of Mr. Morse, Gardner W. Brown 
and J. F, A. Clark, the last named a special partner. Messrs. 
Charles A. Morse & Co. will act as ths New York corres- 


& Co., which is to be continued under the old name by Mr. 
Frank A. Schirmer. 

—Mr. A. C. Kollock has been promoted from the position 
of Assistant Cashier of the New England National Bank of 
Boston to that of Cashier. He succeeds Mr. Charles F. Swan, 
who resigns in his 78th year, forty-five of which have been 
spent in the service of the bank, 

—The Integrity Title, Insurance, Trust& Safe Deposit Com- 
pany of Philadelphia is now located in its own new building, 
work on which began in April last, The structure is at 
Fourth and Greene Streets and is considered very attractive, 

—President Mark W. Watson, of the Exchange National 
Bank of Pittsburg, this week sent the following self-ex- 
planatory letter to the stockholders : 

‘A number of stockholders have informed the officers of the bank 
that they have received a communication signed James Kifer, solicit- 
ing an option fortwo months on the stock of this bank at $100 per 
share. * * * The officers and board of directors know little, if any- 
thing, of Mr, Kifer, and nothing whatever of his scheme, and have no 
lot or part in it. The bank has an {honorable history and has paid an 
enormous sum in dividends. It is now inta healthy and prosperous 
condition, and it is belleved by the board of directors and officers that 
it will be better and safer for all interested if it be carried on in the 
future, as in the past, as an independent institution. It is deemed ad- 
visable, therefore, in the interest of the stockholders, to warn them 
against the approach of the promoter, no matter in what guise he may 
appear.” 

The bank’s capital is $1,200,000 and the par value of the 
shares $50. 

—The stockholders of the United Realty Trust Company of 
Pittsburg will meet on Wednesday for the purpose of acting 
on & proposed amendment to the charter permitting the name 
to be changed to the Iron City Trust Company. This change 
is desired in order to eliminate all allusion to the real-estate 
business, which branch is to be conducted by the Union 
Realty Company. 

—The vacancy existing since July in the cashisrship of th * 
First National Bank of Cincinnati, when Mr. W. S. Rowe 
became President, has been filled by the election thereto of 
Mr. Thomas J. Davis, Mr. Davis comes from the Fifth Na- 
tional Bank of Cincinnati, where he held a similar position, 


—Through the resignation of Mr. Thomas J, Davis, Mr. 
Edward Seiter has become Cashier of the Fifth National 
Bank of Cincinnati. Mr. Monte J. Goble, recently Cashier 
of the Big Sandy National Bank of Cattlesburg, Ky., has 
been assigned to the duties of Assistant Cashier of the Fifth 
National—the position formerly held by Mr. Seiter. 

—It is announced that Mr. A. L. Irish has disposed of 
$47,800 worth of stock at 110 in the Central Savings Bank 
Company of Toledo, Ohio, to Vice-President J. P. McAfee, 
Cashier E. F. Rowley and other shareholders. Mr. Irish 
gives up his interest in the bank for the purpose of investing 
his money in a linseed oi! mill, which it is proposed to build. 

—It is interesting to note the gains which continue to be 
made by the Ohio National Bank of Columbus, Ohio. While 
organized in 1888, it did not become a National institution 
until nine years later, May 1897, at which time the deposits 
were but $747,688. These figures have expanded year by 
year, so that atthe date of the last call, on July 16 1902, 
nearly three million dollars was recorded - $2,940,244. This 
latter amount is an increase of more than $200,000 over the 
total deposits of April 30 of this year, when the figures 
stood at $2,713,890. The bank has a capital of $400,000 and 
surplus and undivided profits of $126,557. The official staff 
is made up of: President, John Siebert; Vice-Presidenta, 
Emil Kiesewetter and C, F. Myers; Cashier, L. F. Kiese- 
wetter; Assistant Cashier, Henry Deeg. 

—The Imperial National is the name granted by the U. 8. 
Comptroller of the Currency for a new bank in Chicago, the 
projectors of which are Messrs, J. B. Mallers, W. W. Bell, 
Jonathan Merriam, E, Burnham and C. B, Stafford. The 
capitalis to be $1,000,000, with a proportionate surplus, and 
the location presumably on La Salle St., although no 
quarters have yet been selected, Mr. Mallers and Mr, Bell 
were, respectively, the first President and first Cashier of the 
National Bank of the Republic when organized, 

Col, Jonathan Merriam, United States Pension Agent 
at Chicago, has been selected as President of the new bank, 
He was the organizer of the Farmers’ National Bank of 
Pekin, Ill., and its President for eleven years; and for two 





pondents of the Boston house of Messrs, Armstrong, Schirmer 





years was President of the Farmers’ National of Springfield, 
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Il, and U. 8. Collector of Internal Revenue at that city for 
nine years. 

—There have been rumors recently to the effect that a 
controlling interest in the Union Bank & Trust Company of 
Nashville, Tenn., had been acquired by parties in Russell- 
ville, Ky., and Pembroke, Ky. Weare informed that while 
@ large block of the stock was purchased by Kentuckians, it 
was merely as an investment. Oar informant says there has 
been no transfer on the books of the company of anything 
like a controlling interest, and it is not thought that any 
change an management or capital is contemplated. 


—The Atlantic Trust & Banking Company of Wilmington, 
N.C., opened for business on Saturday last—one month 
earlier than it expected, The bank, of which Mr. M. J. 
Heyer is President, is located at 18 Princess Street, 


—The Oklahoma Trust & Banking Company of Oklahoma 
City, Okla., has been chartered, with several of the officials 
of the State National Bank of Oklahoma City among the in- 
corporators. The new organization has been capitalized at 
$200,000. 

—The Oklahoma Bankers’ Association will hold its con- 
vention at Guthrie just prior tothe meeting of the Ameri- 
can Bankers’ Association. The latter, as noted herein, gathers 
at New Orltans on November 11, 12 and 18, and many of the 
members of the Oklahoma Association will leave in a special 
ear on November 9 to attend the convention in the Southern 
city. 

—The stockholders of the Italian-American Bank of San 
Francisco will meet on October 29 to take action on the prop- 
osition to increase the capital from $500,000 to $1,000,000. 


—Mr. P. G. Eastwick Jr. has been elected Cashier of the 
San Francisco branch of the International Banking Corpora- 
tion. Mr. Francis E. Beck is Manager of this branch, which 
began business on Tuesday, and has fitted up offices in the 
financial center of San Francisco at Sansome and Bush streets. 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The sabjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will beobserved that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 20'4 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 34'1 per cent, Phila- 
delphia 15:7 per cent, New Orleans 17'1 per cent, and Balti- 
more 5‘7 per cent. Boston records a loss of 1'6 per cent, 


























Chicago 9°2 per cent, and St. Louis 4'8 per cent. 

arene Moers by Teeewraoh. 1908. 1901. | P Cont 
$1,096,634,562 | $704,483.787 | +3471 
79,040,016 £1.274.895 | —1°6 
79,468,0° 5 68,718,462 | -+15°7 

16,+#6,489 15,58~,008 | +8 
116,874,729 126,175,886 | —O"2 
85,516.06" 87,816,720 | 48 
7,417,418 6.32901 | +171 
$1,809,780.600 | §1,139,1 0,65" | 23-9 
Other cities, 6 ay8............ccceee. 236,917,468 216,093,417 | «928 
Total all cities.6 days $1.685 657,153 | $1,946,218,0°6 | 4°15 
Allotties, 1 day...........cccceeceeeee 865,061,716 14,0-9.938 | +15°5 
Fotal ll cities for week.......... $2, 00,718,874 | §1,602,1r8,v14 | +2074 











Oar usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the eight months of 1902 are given below, and for purposes 
of comparison the figures for the corresponding period of 
1901 are also presented. 





Eight Months, 1902. Eight Months, 1901. 


Desorigtion.| Par Vaiue +n Aver’ge hy 4 Value Actual |Aver’g: 
or Quantity ‘alue. Price. jor Quantity, Value, 4per8 








: paca Poel el aera sy 
oro {PRs Hinman Amo.e0.18| pee |, 20/8028 sssi809.004| aes 
criss W604, 252,50 $477,739 6’! 791 = |87¥1,617.60. $624,168.+8-) +65 

a 


a $66 +, pans lle] 43,470 138 4, 4) see 
bonds $1.59, 200 486) 495 Site * 000) ba ae er 
etocks| $400,700 a B11;907 448°2 





aia: 3) 507 37 2063 


Total... $1 1190068 '9°S $°272056,2 73°6  |20420121520| 167408" 5,9 
G@rain.bush.) 412. 572,850, 35, ner 170. 677, 830,575, 4 12,926, 228 4 D106 


Total value. 'B,A29 095,75 16579741,3 _ 

















‘The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1902 
and 1901 is indicated in the following: 


Tota 
"8 | Outside N.Y. 3,136 3.061 








SALES OF STOOKS AT NEW YORE STOCK BSXOHANGB. 








1908. 
Month | Number 
Par. 
8 













jan. 
feb.. 
arch 


Ist 





4.615,028,287 
¢,688,101,469 










998.946,21 


4 





74* 
May.... 8 +*/ 1,265,813,000 


Jane.. 

ca 
4 mos. 
suly... 








207,714,088 
(3406408,904 
216,878,008 
















1,657 





14.6 
The following compilation covers the clearings by months 


eince January 1. 
MONTHLY CLEARINGS. 

















Clearings, Total All. Clearings Outeide New York. 
Month. 
1908. 1901. |P.Ct| 1908, 1901. |P.Ot, 
g 8 8 8 | 
January. ..|10,965,606,204| 10,720,800,645| —0°5| 8,796,297.598 8.819,685.772| +196 
february | 8,33,711,47" | 8,868,706,615| +00, 3.014.741.5608 2,740,111,000| +10°0 


March..... | 8 808,046,4'1/ 10,007,814,918|—11°2) 83,3-6,020.9:@ 8,120.474,18¢| + 8°6 
ist Quar../27,082,354,183/20,001,881,176; —4'0/10,186,090,008 9,180,271,04r | +10°4 
April....... |10,089,620,70¢ | 12,015,67,403' —0 v) 3,676.983,118} 8,878,178.887, +5°8 
May........ 10,302,5' 2 $81) 12,481.874,494/—19 0) 8,686.780,082; 8,505,042,060) 42°83 
Jane........ 8,217,167,7¥6) 10,10¥,722,739| —18°7' 3,250,010, 04] 3,248,040,484| +0°O 
84 quar... |20,5639 294,823 | 34,956, 164 636) —16°5|10,418,781,50+] 10,133,061,880) +83 
6 months. |57,461,654,0( 6 | 44,067,985,814) —10°3) 20,550,771, 
Jualy.....+-- 10,179,774,277| 9,869,784,498) +8 7| 3,646,142, 
.-| 8,058,042,870) 7,990,688,435!-+12'0) 8,136,007,81 


























19,818. $82,425) +0°4 
8,987,956 464] +9°1 
8,060,989,568] +2°6 

The course of bank clearings at leading cities of the country 
for the month of August and since January 1 in each of 
the last four years is shown in the subjoined statement, 

BANE meee AT LEADING petogsy 


1 to August 31.—~ 
(000,0008 ‘902. 1901" ors00., “1899. foo? wTsOL. 1900. 1899. 
omitted.) 8 $ 8 by 8 * x 
dew York... 5,817 4,930 a 4.358 49,321 55,746 33 250 40,804 
Seeeee. ewes GAl 618 533 5 O15 4,498 4,267 

540 4,606 4,8%8 4,033 4,685 
Philedeiphia 438 449 341 378 3,852 3,673 3,097 8,200 
$t. Louis .... 177 175 131 181 1,60 1463 1,0°3 1,064 
Pitteburg.. . 168 142 128 102 1,430 1,406 a 986 





























San Fran’co. 108 103 88 81 848 752 
Baltimore... 938 86 74 85 799 815 724 855 
Oinsinnati... 82 74 61 58 710 658 533 £487 
Ransas City 85 80 72 58 625 590 476 394 
Sew Orleans 41 35 28 27 +424 871 320 8 
Olevelana.. 65 62 50 44 495 469 875 332 
eapolis 49 48 42 38 412 337 352 £305 
Louisville 36 35 30 33 332 309 287 268 

tied 43 56 39 38 354 3853 285 

Providence.. 25 26 23 27 232 229 213 214 
ahB....0. 28 27 26 25 237 216 208 186 
Columbus... 35 27 22 19 263 215 178 166 
Milwaukee.. 28 26 24 22 228 209 197 184 
alo...... 26 25 21 20 194 198 169 #4«160 
St. Paul..... 23 19 18 17 182 160 157 145 
Nenver...... 18 19 19 15 150 150 144 107 
ord.... 10 10 8 __10 95 91 86 92 





tal... 8,533 7,619 6a 6,642 73 033 78.313 52,298 60,060 
other itics.. 420 372 308 _307 8,661 3,095 2,718 2,372 


Jal... 8,983 7,991 5,707 6939 76 69481 408 55,116 62,483 
2°523 2.581 27.27 « 25.66? 21866 2L 
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[From our own correspondent. ! 
Lonpon, Saturday, August 28, 1902, 

It being now quite clear that the difficulties which recently 
existed on the Stock Exchange were grossly exaggerated, 
that the liquidation of bad business is completed, and that 
stocks have passed into safe hands, there is a much more 
hopeful feeling than has existed for the past couple of months. 
The general public, it is true, is doing little. Indeed, most 
of the great operators are away holiday-making, and the 
attendance at the Stock Exchange is small. Still, there is 
more business than there was, and there is an inclination on 
the part of the far-seeing to lay in stock. 

Moreover, good rains are reported this week, both from 
India and from Australia. In New South Wales and Queens- 
land the drought has now lasted for nearly eight years, and 
the gravest fears were entertained that the two States would 


be disastrously impoverished, Along the eastern side of 
New South Wales, however, this week there have been 
beneficial raing. As much as an inch and a-half has fallenin 
many parts, Unfortunately, in the western half of 

State the fall has been only about half an ioch, and in 
Queensland there have been only light showers. Still, as 
the winter is now nearly over, it is hoped that the rains will 
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continue, and if they do there will be a rapid revival. The 
hope is strengthened by the fact that the monsoon raios, 
which have been slack hitherto on the western side of India, 
have been good this week. Indeed, some of the telegrams 
from Bombay say that the danger of famine is now remov ed. 

Another circumstance which has favorably affected the 
Stock Exchange is the growing belief amongst the great 

houses connected with South Africa that the labor difficulty 
is in a fair way of being soon overcome, Onlv about half 
the number of native laborers required are yet on the Randt, 
and the increase b»th in June and July was very emall; but 
the mining companies are now exerting themselves to the 
utmost, and the Government is giving all the he!p it can, 
and the great miving magnates have convinced themselves 
that the difficulty will soon be overcome. Ia addition to 
this, the bills for carrying into effect the settlement arranged 
between Chili and Argentina, have passed through both 
Congresses, and it is now everywhere assumed that all dan- 
ger of a quarrel between the two Republics is removed. Con 

sequently there has been a rise this week both in the bonds 
of the two countries and in the exchanges. 

Over and above this, there is some buying by the Con- 
tinent of all kinds of securities, though the buying is not yet 
on a large scale, The more far sighted, however, are con- 
vinced that before very long there will be a decided improve- 
ment in business, both here at home and upon the Continent 
Yet there is no sign for the moment of an improvement in 
France. A little while agothe most careful observers were 
all convinced that we were near an ou barst of industrial 
activity in France. The liquidation of bad business had 
been completed. Confidence was reviving; and the accumnu- 
lation of unemployed money was immense; but the enforce- 
ment of the Association Law has excited such angry pas- 
sions in large sections of the French population that capital- 
ists are atraid to incur risks, There seems no dang+r ind-ed 
ef any serious dis'urbance, Yet the saving classes are un 
easy. Moreover, there is a fear that taxation will have to 
be heavily increased, and it is taought that the new forms of 
taxation will be more especially directed against the bour 
geoise, Altogether, therefore, there is an unwillingness to 
enter into any kind of new enterprise at home. 

Bot the French are employing very large sums nere in 
London; and moreover they are again investing consi iera- 
bly in Germany. When the crisis threatened a couple of 
pi ago, the French withdrew capital on a large scale, 

ow they are again buying sound German secorities, They 
are also buying Italian rentes on a considerable scale, 

Money continues in strong demand. and as the Government 
is not paying out largely the expectation is that it will con- 
tinue in good demand for a considerable time to come. On 
the other hand, the great French banks are employing im- 
mense sums here in London because there is an u'ter unowill- 
ingness, as pointed out above, to invest at home, All the 
sterling bills are being renewed as they fall due, and the 
best-informed believe that the amount of French money em- 
ployed here will be increased if there is any advance in the 
value of money. 

The French banks also are taking an exceptional number 
of American biils Frenchmen hitherto, for some strange 
reason, bave never invested largely either in American securi- 
ties or American bills, Bat this year they have been taking 
American bills on an exceptionally great scale. Perha 
never before has so much French money been invested in 
things American, The probatility seems to be, therefure, 
that if money should become scarce and dear in London and 
New York, France will be in a position to give accommoda 
tion on an immense scale, and the less willing Frenchmen 
are to invest at home the more ready they naturally will be 
to emp'oy their fucds advantageously abroad, 

In Germany money is very plentifal and cheap, too, 
Trade i« bad, although there has been this week some rise ia 
iron and coal, and generally there is great stagnation in Ger- 
man business. Possibly, therefore, Germany will be able 
to employ money abroad if rates rise much in London and 
New York. Oa the other hand, the crops in Germapy are 
exceptionally good this year. It is estimated that tne Ger. 
man harvest wiil be larger than for nearly 20 years. That 
may lead to a great agricultural demand for money, and 
may raise rates so as to prevent any great employment of 
money abroad. In Rassia there is nothing new to report, 
and generally, except in Italy, business is stagaant ali over 
the Continent, 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 39 lacs, and the applications 
were for over 2,100 lacs. Applicants for bills at 1s 8 15-16d,. 
per rupee were allotted about 2 per cent of the amounts 
applied for. 

following return shows the position of the Bank of 
England,the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 

















The rates for money have been as follows: 












































3 Open Market Rates. Pens cue 
; 3 Bank Bilis, Trade Bills, Joint eet 
& | 8 Months. | 4 Months. | 6 Months.|8 Mos. | 4 Mos.|Banks|Call ‘bot 
July 90/8 | 27-160%%| 9409 0-10| 2% lowes |aues | 1% |8 | mg 
Aux. 2/8 | 2 9-16@2%%! 258 24@2 15-16) 2%@S |2%@3 14 |}8 a 
“ gis | 29-16 | 29-16@25, 2% ues | 8@8y 16/2) Me 
* 16/3 |256@2 11-16|8 11-1°@i&| S@3 1-16 ewes | Ses) 14/8 | Be 
“93/8 284 28d 81-18 | wa? | saa wie | mM 
The Bank rate of discount and open market rates at the 
shief Continental cities have been as follows: 
! 
4 22, August 15. August 8. A 2. 
i ugust ugus ugus ugust 
Interestat | Bank | Open | Bank| Open | Bank | Open | Bank | Opm 
Rate. |Market| Rate. |Market| Rate. |Markei| Rate. |Market 
PACD scascvionnee 3 1% | 8 m% | 8 % | 8 | 25-16 
Berlin. ......0+ 8 1% 3 | 1%] 8 1% | 8 Be 
Gamburg....... 8 1% 8 % | 8 1% | 8 1% 
frankfort....... 8 184 2 1% | 8 1% | 8 1% 
Amsterdam 8 5% | 8 | 8 2% | 8 6 
Brussels......... 8 2 3 24 8 gh 8 BS | 
Vienna.......... Bg 234 836 ah 3h 236 Bs), Ms 
4t. Petersburg..| 46 nom. 4% | non. 4% | nom. 4% | 2om. 
Madrid.......... 5 4 4 4 4 4 4 4 
h a a 4 4 4 4 4 é 



































Messrs. Pixley & Abell write as follows under date of 
August 21: 

Gold -There is practically no inquiry for gold outeide the Bank. and 
they have purchaeea during the week £207,000, Arrivals from South 
Africa are not quite ro large; 230 00v in sovereigns hxs been recetved 
at the Rank frum Australia. Arrivals: Bombay. 262,500; Australia, 
827.000; Cape, 2 20000. Total, 2.09,500, Shipments: Bombay, 
23.500; Colombo, £12,500; Calou'ta, 25.010. Total, 224,00u, 

8'lver—Tbe market for silver has kept very steady da ing the week, 
ri-ing 1,<d. for cash and 49d. forward to 24%4d. on purchases for the 
Straits and some Continental orders. We close steady at 24%@. for 
both ready and forward. Price in India 62. Arrivals: Australia, 
210.200; United States, £147,850. Total, 215,050. Shipments: 
Bombay. 269.250; Malta, 25,000; Colombo, £1,150; Calcutta, 260,000. 
Tota!, £145,400. 

Mexican Dollars—The business in dollars has continued large duriz 
the whole week, and they have risen to 28%44., with a good d@ 
£24,.00 of this coin has been taken for Singapore. 


fhe quotations for bullion are reported as follows: 








GOLD. Aug. | Aug. SILVER. A a 
Gondon Standard. ti 14, London Standard. a ra 
d d, 





8. d.| 8. dad 
sar gold, fine....0z.|77 9 |77 9 ||Barsilver, fine...0s./24% 
1.8. gold coin...oz.|76 4 |\76 4 || Do 2mo.delivery24% 
term’n gold coin.os.|76 419*/76 419*||Bar silver, contain’g 
*rench gold coin.oz.|76 5* |76 5* || do 5 grs.gold.os./24% 
apanese yen....03.\76 4* |76 4* do 4 gre. g0ld.05./24%. 

do 8 gre. gold.os.|24% 
Oake silver.......08./2648 
Mexican dollars.o2./23% 




















“Nominal. 


The following shows the importsof cereal produce into the 
Jnited Kingdom during the fifty weeks of the season 
xompared with previous seasons: 

IMPORTS. 











1901-02. 1900-01. 1899-00, 1898-99. 
mp’ts of wheat, cwt.68,621,0237 67,312500 61,533,900 62,111,750 
SAPlOY ...200.ccen----20 693.192 19,275.000 14684400 32,228,243 
jate .... «16.298 716 22,315,300 19,878.200 14,6'3,720 
eos er 1,964,032 2,326130 2,464040 2,253, 

soans... «. 1,809,741 _1,763.640 1,527,720 2, 

‘ndian corn..........45,130,990 53.176.400 54847300 54,504,060 
FLOUF ...c000-c0+-ee0ee19,130 402 22,124,700 21,052,100 21,643,506 





Supplies available for consumption (exclusive of stocks on 
september 1): 

1901-02. 1900-01. 1899-00, 1898-88, 

Wheat imported.cwt.68 621,017 67,312,500 61,533.900 62,111,750 

mportesof flour...... 19 130,402 223,124,700 21,652,100 $2.003. 008 

talesof home-grown.22,708,038 23,080,412 30,871.428 33,449,378 

Total.. ..c.00.----110,459,467 112,517,612 114,057,428 117,202,683 


aver.price wheat,week.3lse 74. 278. 74. 3288. 74. 24s. 84 
Average price, season.28s. 34, 278. 24. 26s. 24. 260. 24. 
The following shows the quantities of wheat, flour and 
aaize afloat to the United Kingdom: 
This week. Last week. 1901. 1960, 
Poa sjual to are... '388,000 aib.v00 ett 000 «0-21 0,000 
daise. 8. ars... 680,000 740,000 910,000 695,008 
The British imports since Jan. 1 have been as follows: 
1902. 1901, Difference. 





IMPORTS. a a 2 Per Gt. 
January...... 50,131,348 45,987,516 +4,148,832 +90 
Febru --- 41,691,591 39,714,439 +1,977,152 +43 
March . 40,897,861 46,426,056 —5,528,195 —-119 

46,109,928 46,265,617 —65,689 —0°14 
- 43,353,705 42,426,759 +926,946 +21 
40, 65,315 41,711,038 —1,045,723 —35 
44,086,960 43,028,822 +1,058,138 +26 








Seven mos. 306,790,912 805,416,327 +1,374,585 +0°4 


The exports since Jan. 1 have been as follows : 
1902. 1901. Difference. 





EXPORTS. a a Cd Per 02. 
January...... 24,254,574 24,753,531 —498,057 —2 
21,312,276 21,037,455 +274,821 +13 
22,217,238 25,021,293 —2,801.055 —11'3 
23,492,529 21,987,033 +1,505,496 
22,831,974 23,336,662 —504,68S z 
21,252,383 22,444,424 —1,192,v41 —5-4 
26,029,170 24,385,771 +1,643,399 +68 











1902. 1901. 1900, 1899. 
Aug. 20. Aw. 21, Aug. 22 Aug. 23, 
a £ a a 

Geeriotes.. sopececcccscconcceces + 29.705870 29.788800 29.917475 928,962 245 
MiG Geposits......cse+e0e scoes _ 4,786, 0°8 0.62) B02 = 10.408 407 78-78% 
er 4 i 84254468 4¥.487,c86 «41,166,706 940 148,85 
ri 1° ,S4”.286 16,881.688 1¥~87580 18.074 - 

securities... cesscceseees 26,014,981 26° 1°.018 687,950 29.680 201 
e of Dotes and coin...... 26,462,662 87,557,806 Bi.<12.¥24 94577)! bY 
&builion.both departm’ts 37.468,.028 89,071,186 88,305.59  85.030.406 

reserve to liabilities. .p. bz &-i6 8 or 48 spor 

Ds chinks ta caene cen’ 

3a ee Hy a we ae Sr 104 8-'6 

ng-House returns........ 190,66¥,000 179,105.600 147,814,000 wr.aet So 





Seven mos. 161,404,744 162,966,169 —1,561,425 —09 
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The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast : 
1902. 1901. Difference. 
RE-EXPORTS. a a Per Ot. 
January...... 5,340,446 5,051,307 +289,139 +5°7 
February .... 5,804,101 5,966,288 —162,187 —2°7 
March 14 5,200,525 —886,054 —17°0 
April 2 6,286,007 +387,942 +62 
y 5,256,747 6,056,229 —799,482 —15'2 
SEDO iscnanace 5,609,128 5,522,270 +86,858 +0°6 
FEY <sewsciase 6,034,529 5,526,083 +508,446 +9°0 
Seven mos. 38,353,371 39,608,709 —755,388 —1°9 


NoTe.—The aggrogate tigures are official. They indicate that slight 
adjustments have been made in the monthly returns as issued. 





English Financial Marketse—Per Cabie. 
The daily closing quotations for securities, etc., at Londor 
are reported by cable as follows for the week ending Sept. 5: 

















LONDOR. Bat. | Mon. | fues.| Wed. |Thurs.| Fri. 
Bilver, per ounce.....¢ | 2431, | 24¥6 | 24%¢ | 24 241ig | 2 
Couscia new, 2% p.cts | 943.0 |xoa | 98% | 98% | 98% | 959 
For account .......... 956 x4 4 | 93% | 9 
Fr’ch rentes(in Paris) fr |01°07%)|........ 101°55 101-65 O1-52%% 101:50 
eae coecseces iad 
Anaconda 5g dy 
Atch. Top. & Santa Fe. 7 
Preferred..........-.. 
Baltimore & Ohio 
Preferred.......<0.: 
Canadian 
Chesapeake & Ohio... 
fae 
Mil. & 8t. Paul... 
Den. & Rio Gr. a 
Do do Preferred. 
preferred .......-. 
2a 
tral 
& Nashville. . 
Mo. Kan. & Tex.,com..| 34% | 34% | 35 354 | 35 B34 
ies éuvanec| OS 66 69% | 70 70 68% 
National ER. of Mex...|........|-....-.- 21 22 22 21% 
part eT ees! ere 44% | 44% | 44 
RB. ¥. Cont’! & Hudson..|168 168 168% (169 170% (1694 
B. ¥Y. Ontario & West’n| 36% | 37% | 37 8758 37% | 36% 
Norfolk & Western..... 75 75 75% | 76% 798 78 
Do do pref. 95 9643 | 9648 | 964s 961g 
Pennsylvania..... secs} 8319 | 83% | 83% | 8442 | 86% 
*Phila. & Read ......... 35% | 8 8643 | 59% | 88% | 37% 
“Phila. & Read.,lstpref.| 44% | 44% | 45 45% | 46 451g 
“Phila. & Read.,24 pref.' 3 39 404 1 
Pacific....... | 79% { 79% | 80% | 82% | 81% | 81 


c.. 

Sor tt's hallway, com. 41% | 414 
Preferred..............| 99 99%, | 99 99 29% 

Pacific.....2:-.. jll4%¢ 
Uv geaeve:cugas. oe tt wt rt ose 2 
* Steel Corp., com.. 
be do pref..| 92% | 9243 92% | 92% | 93% | 93% 
Wabash.......... necene-4 SP 35 35 35% 35 364 























preferred. coon 49% | 49% | 50 | 50% | 50 | 50% 
4 pee, SOS Pee 80 80 | 80 81 
~* Price per share. 








Commercial and Piliscellanecous Rew 3 


NATIONAL BANKES.—The following information regarding 
national banks is from the Treasury Department. 
CHANGE OF TITLE AND LOCATION. 
4,070—The Merchants & Pianters’ National Bank of Bryan, Texas. 
Certificate changing title to The City National Bank of Bryan, 
issued April 25. 
5,25 8—Certificate spproving change of title and location of the 
Groveton National Bank, Groveton, New Hampshire, to the 
Gorham National Bank, Gorham, New Hampshire, issued 


April 30, . 
2,702—The DeKalb National Bank into The First National Bank of 
DeKalb, Illinois, approved May 138, 19032. 











IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 28 and for the week ending for general merchandise 
Aug. 29; also totals since beginning first week January. 




















FOREIGR IMPORTS. 

For week. 1902. | 1901. 1900. 1899. 
Dry Goods....| 82,610,697) $2,141,852) §1,825,156) $2,146,773 
Gen’! mer’ dise! ee er 7,058,323| 4,738,635 97387194 

Total...... 10,172,369) $9,200,175 563, 

+ i * 463. oad ms rangene na a “e net 

aed. 463,584) 871,273, ,934,709| $70,018,407 

Gen’l mer’dise| 288,186,277). 302,194,911) 282,084,750] 274,388,525 
Potal 35 weeks#372,649,861 $873,467,945 |8364,019,459|8344,401,932 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 1, and from January 1 to date. 

BXPORTS FROM NEW YORK FOR THE WEEK. 























1908. 1901. 1900. 1899. 
the week..| 88,005,511] $8,816,992 287,481) $7,414,323 
. FEpo' 6,689,648| $42,021,555 622,070 293,987,460 

Total 35 weeks|$314,695,159/8350,838,547'9362.909,551/8300,401,783 





Nore.—Ase the figures of exports as re by the N Y 
Oustom House from week to week frequently show Savergenes ro 
fame 00 tine eAjube the totale by adding te ah cone ee 
amount “previously reported. ¥ - ” wr ae 





The following table shows the exports and imports of 
apecie at the port of New York for the week ending Aug. 30 
—~4 crm _ 1, 1902, and for the corresponding periods in 

an , 


BXPORTS AND IMPORTS OF SPECIE AT HEW YORE. 

































































Bzporis. Imports. 

: Week. |SinceJan.1| Week. |#inceJan.1. 
@réat Britain....... wahoo $184,625) —s ......- 84,866 

France..... - od | -addesben 18,774,514) —s_ .-2. 22 
edieseeionl . | <ewedues 4,921,099) Sonnenen 25 
Weat Indies.........;  --.---.- 601,141 $2,305 243,003 
FR EAR $2,000 48,776 147) 21,752 
South America..... ,000; 1,375,294 26,000, 796,076 
allothercountries.| —-.------ 108,046 29,946 152,555 
Total 1902......| $502,000'$26,008,495 $58,398 $1,656,628 
Total 1901 .wccze) = ewaeeee 29,205,781 160,044 2,008,593 
Total 1900...... 11,490! 47,145,004) 31,761 1,620,087 

Bzporis. Imporis. 
Silver. 

Week. |SinceJan. 1. Week. . |MineeJan.1. 
$21,468,3 997 
7; 59 a3 bey tt 
152/587 $1008 
52,661 7,312 383,440 
120,700 ouiepiiee 397,031 
3,178 1,590 18,265 
tall $821,235/ $22,399,841 $10,864, $856,816 
Total 1901 -| 1,184,170) 32,843,005) 53,218) 2,485,608 
Total 1900...... 941,710! 34,215,205 475,835' 3,291,456 

















Of the above imports for the week in 1902 $3,300 were 
American gold coin and $1,817 American silver coin. Of the 
exports during the same time $502,000 were American gold 
coin, 








New York City Clearing House Banks.—Statement of 
sondition for the week ending Aug. 80, based on average of 
ijaily results, We omit two ciphers (00) in all cases, 


Loans. | Specie. | Legals.| Deposits 





360 
New York City, Boston & Philadelphia Banks.—Below 


we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia, 


Legals. 














BaNESs. 
KN. Y¥.* 
Aug. 







Loans. | Specie. 


«m all these Rowres. 


* We omit two 
+ Llneluding for nm and Philadelphia the item * due to other banks.” 
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Reports of Non-Member Banks.—The following is the 
ttatement of condition of the non-member banks for the 
week ending Aug. 30, based on averages of the daily result. 
We omit two ciphers (00) in atl cases, 


BANKS. 
(00s omitted.) 


Gat | piu 


eee ceeeeeer 
seneeeeees 


eeeeeenee 

oe 
Sees ereeees 
eeeeees 





Totals aus. 





Breadstuffs Figures Brought from Page 512,—The 
statements below are prepared by us from figures collected 


- the New York Produce Exchange, The receipts at 
estern lake and river for the week ending Aug. 30, 


















and since Aug, 1, for of the last three years have been. 
Receipts at—| Flour. | wheat. | Corn. | Osts. | Barley. | ‘pe. 

Bbis.1961bs| Bush.60is| Bush. 561bs| Bush.S8lbs Bw. 66 1b, 

475,305, 2,760,004 119,600 

84,200, 186,600 24 200 

edad 20,588 15,162 

68,900, 884,150) 26,740 

83,000 657,531 17,500 

18,521] 188,433 ah 
85,087] 482,804 e 

111,860, 442,640 15,601 

164,000, $98,900 13,800 

8,100, 93,000! seaseee | ccsseees 

1,088,203 6,850,110 232,193 

3,055,551 8,625,920 804,105 

2,904,208 4,711,719 86,188 

468, 6,878,673) 29,278,081) 977,128 

99,880,014) 18,309,951] 22,452,109 9,644,519 1,787,771 

88,210,451) 18,914,187! 99,746,007 1,378,841 498,302 














The receipts of flour and ge ke at the seaboard ports for 
the week ended Aug. 30, 1902, foll 


Bere Pores sxssne 
ton 


ret Oats, Bari Rye, 
\. bush. “4 





> 444.408 4,043,570 “o1 8 1,866, 
444,156 ey ite }.goaer 


* Beco! do not inelude 0 passing through Mew Orieans for toreien 
Dorts on through bills Stieaine™ 


Total receipts at ports from Jan. 1 to Aug. 30 compare as 
follows for four years: 


~~ 9.400 “$0,642 
15,300 68,706 














The exports from the several seaboard ports for the week 
ending Aug. 30, 1903, are shown in the annexed statement: 



































. Oats, Rye, eas, 
ery se, eo a ES 
Boston ....... $10,682 BOO” sectssas estenae 
Cortast te —— eececsoe cedccccs eecccece 
Baltimore..... 850.041 “1,200 26,908 <.. °°" 

Aew on eans,. 820,832 5,005 
coverenews Seite “piss “tauaa 
Jalveston.... 1,407,000 :....... 6918 ...... seadbibe’ = 
SE “ewccdnse \."< BE . ccsctuce ee 
BEGIN ccccscce ccecesce cecccese SMe cocvcces oe 
ned eee __ 45.000 ee 
Total week . 5,550,334 45,183 830,580 71,083 109,966 5.664 ....-.. 
Game time’01, 3'800,004 635,497 896,910 40,762 56,456 12,649 ane 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
Brports “Week Since wi aa Since 
weak and nce 4 Ben rade ato tion Seg 80 1 aden” 
Soatinentn es Sones geen #608378 inososte «asco Lreaae 
1.&O.Amerion. 20.019 176444 |... 2 ‘718 
West Indies..... 31.887 208.977  sirceee eeetaee 9.518 186.580 
Sr.N.Am.Colo’s 9.170 29,168 ........ 18,603 416 
ther countries 6,716 1653839 38,520 maine Sapdlue 
Total,.......... 880,580 550,8%4 27,660,683 183 038 
Total ii..:; 396.910 $os2'08) S300 00 wo Serer ey ie 
The Be a supply of . a oe 
e Peinlpa po 
Capeuid peste, rn-sles i was an tacos 
Oorn, Oats, ia - 
i000 © Bon. 000 ,006 
"S066 = * 19,00 wetecten®). aehtiies 
Mh ai7vov 1,000 
14,060 
2,000 
80,006 
110,000 
“‘ipeo 
1,816,000 
re 
"is aap 
85,000 
: 58,000 
Gives tmeheiee “Wy ,000 122,000 
Om canal and river. . 680,000 . 25,000 
Total Aug. 80, 1903. 20,908.000 077,00¢ 
fateh ee: RS Se 
1, 1900.. 60,286,000 5,813 
Petal ope: Atmos: Santee Sas 




















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 
By Messrs. Adrian H. Muller & Son: 
Shares. Shares. 
325 Electric Corperation..990 lot | ° Seventh Nat. Bank......150% 
3 Fire 50 Railroad Co. 


Niagara Panama 70 
7 Firat Nat. Bank ¢ of N. ¥.7751s 


By Messrs. Richard V. Harnett & Co.: 
16 Bonds of Atlantic & Gulf RR. Co., $1,000 each.......0...----0+ $250 


 Bawking aud Financtal, 
Trask & Co., 


BA KERS, 
27 & 29 PINE STREET NEW YORK 
Transact a ceneral bankine pasinene; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 














Spencer 





MOFFAT & WHITE, 
Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 6820-6831 Cortlandt. Telephone Stocks a Speciaity. 


Tracy & Co., Bankers, 
No. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKERB, 
Dealers in High Grade Bonds, 
TAst of Owrrent Investment Offerings sent on Application. 








Besotpts 1901, 1900, 1809. 
P — — ton ee 18,281980 14,510,470 14,090,185 14,011,399 
re : 217, 776, 

2PM eeoes OR Mae IBS |«ISETOR ITD 1B0LbuB.0E 

ee ie ht 

“ 1977/1928 2,766,259 i916 208 4/285,276 

195,069,783 967,748,149 947,870,172 275 497,191 








Onicago Stock B Executed fn all Markee. 


Members Stock Ex 

















ae ore 









Rg 






















































een 


: = 


LOE H 


= ~ 


PAAR A 


. 


te oa 


GRR CRIT RR SE a gaat es = 
Tay . 


Re A RCN oR Ra RO 








482 THE 


OHRONIOLE. 


(Vou, LXXv, 








Bankers’ Gazette. 


DIVIDENDS. 

























Per| When Books Closed. 
Wamme of Company. es ot (Days Inclusive.) 
Rallroads (steam). | 
Chic. & East. Illinois, pref. (quar.)....| 14% Oct 1Sep1l to Sep 14 
8t. Louis & San Fran., ist pref.(qu.)... 1 Oct 1lSep18 to Oct 1 
West Jersey & ——, PEcinvectsas 2%s|Sep 15 Holders of rec. Sep 2 
anks. | | 
New Amsterdam Natiwnal (quar.)...... 8 |\Oct l1Sep16 to Oct 1 
ant Companies. | | | 
Manufacturers’, Brooklyn (quar.)...... 2 Sep 30Sep 23 to Sep 30 
Miscellaneous. | | 
American Snuit, pref (quar.)........... 14 Oct 1Sep18 to Oct 1 
American Sugar Refg., com. (quar.)...; 1% Oct 2Sep 7 to Oct 2 
oO uo do pref. (quar.)...| 1% Oct 2Sep 7 to Oct 2 
Celluloid Company (quar.).............. | l1yOct 1Sep 14 to Oct 1 
Commercial Cable (quar.).......... -| 1%;Oct 1 Sep 21 to Oct 1 
Dominion Cwal, com.......--.---- id oe incasats Lackcccnaansepedbmicteen’ 
Dominion Tron & Steel, pref....... ‘| 34| sc npicipeeitiinantiinsohpaebennaintens 
ntervational Silver, pref (quar.). -| 1 |Oct 18Sep 17 to Oct 1 
Rubber ‘sooda Mfg, pref. (quar ).......| 15,,Sep 16Sep 9 to Sep 15 
St. Joseph Stock Yards (quar.)......... ly Sep 30 Sep 24 to Sep 30 
United states Printing «quar.)......... 1 ‘Ose 15008 6 WW 3 on.ceee. 








WALL STREET, FRIDAY, SEPT. 5, 1902.—5 P. M. 

The Money Market and Financial Situation.—The fact 
that there has been more activity in Wall Street this week 
than of late aod more than is usual at this season is due 
chiefly to the interest now manifest in a few leading issues 
of railway securities. This interest is most conspicuous in 
shares of Pennsylvania, Reading, Baltimore & Ohiv, Nor- 
folk & Western and Chesapeake & Ohio, but extends to New 
York Central. St. Paul, Wabash, other granger and ‘outh- 
western stocks, and to Manhattan Elevated. Various ru 
mors were aflout in regard to the first-named group Con- 
siderable curiosity was excited as to the motive for acqu'ring 
100,000 shares of Pennsylvania in one day on an advancing 
scale, covering 5 points, but the earnings of the lines di- 
rectly operated east and west of Pittsburg tor the month of 
July, just eee showing a net increase of $952,900, 
may easily have proved a sufficient incentive. 

The buoyant tendency of the market during the first part 
of the week has not, however, continued without interrup- 
tion. The Government report referring to the cotton crop 
was very unfavourable and there were reports of damage by 
frosts in the corn belt. The latter were probably greatly 
exaggerated. In addition to the above, and no doubt more 
effective as a det+rrent influence, the money market has 
become decidedly firmer, and cuwll-loan rates advanced on 
Thursday and aga'n to-day to 8 per cent. 

The open market rates for call loans on the Stock Exchange 
during the week on +tock and bond collaterals have ranged 
from 314 to8 percent. To-day’s rates on call were 344 to 8 per 
cent. Prime commercial paper quoted at 5 @ 514 per cent. 

The Kank of England weekly statement on Thursday 
showed a decrease in bullion of £-93,969, and the percent- 
age of reeerve to Jiabilities was 53°04. against 51°79 last week, 
the discount rate remuining unchanged at 3 per cent. The 
Bank of France shows a decrease of 9,400,000 trancs in gold 
and an increase of 3,275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 30 showed a decrease in the reserve held of 
$3,068,400 and a surplus over the required reserve of 
$9,742,775, against $9,713,350 the previous week. 























1902 — 1901 1900 
Aug. 30 previous week Aug. 31 Sept. 1 
+ € = $ 
Capital ............} 100072,700| .......... 81,722,700| 74 222,700 
Surplus ........... 114.687,100|_°........- 94.061.700| 91 035.000 
Loans & discounts} 910 40,000)/Dec 8,647,900) 895 156.600) 816 849.000 
ther sets 82,935 100|Inc 520.200| 300P7.400| 28 902 300 
et deposits ...... 935,982,500) Dec 12.271,300| 968,121,900) 903,486 900 
iD ccimtnintened 167.427,000|Deo 4,135,200) 176.791'400| 176.#04,400 
tenders..... 76,315,400|Inc 1,086,800] 77,159,000| 76 045.800 
Reserve held...... 243,742 490|Dec 3,068 490] 253 950.400) 252 950,200 
265 p. ©. of deposits! 233.999 625|Dec 3,067,825, 242,030,475, 225,871,726 
Surplus reserve} _9,742.775|Deo 675! 11,919,926) 27,078 475 





NOTs.—Beturns of separace banks appear on pags 481. 


Foreign Exchange.—The foreign exchange market has 
been easy on a good supply of commercial bills and a firmer 
money market. 

To-day’s actual rates of exchange were as follows: Bankers’ 
any ~ sterling, 4 &375@4 8890; demand, 4 +650@4 8660; 
cables, 4 87@4 87:0; prime commercial, sixty days. 4 $33,@ 
48316; documentary commercial, sixty days, 4 8234@4 84; 
grain for payment, 4 8334@4 84; cotton for payment, 4823 
@4 83; cotton for acceptance, 4 8334@4 8314. 

Posted rates of leading bankers follow: 


September 5 














. Baty Days | Demand 
Prime bankers’ sterling bills on London.) 485 487 ie 
Prime rotal. |483% @4 831g + 
y commercial 482% @484 | _...... 
Paris bankers’ (Francs)...................,5 1933 @5 18%* |5 1719* @5 1735 
Amsterdam (guilders) bankers............ | 315468 40 4015 @ 4015.6 
Frankfort or Bremen (reichm’ks) bankers! 94% @ 9413,./95 @ B5lig 
* Less lig. 
The following were the rates of domestic exchange op 


New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 75c. premium: Charleston, 
buying 1-16 discount, selling 1-16 premium; New Orleans, 

, par; commercial, $100 discount; Chicago, 20c. per 





$1,000 discount; St. Louis, par; San Francisco, 2440. per 
$100 premium. 

United States Bonds.—Sales of Government bonds at 
the Board are limited to $60,500 8s, coup., at 1064¢ to 1075g. 
The following are closing quotations; for yeurly runge see 


third page following. 
Sept. Rept. Sept. Sept. 


Interest 
Pertods 

“Lu? ¥|"10R« |" 108%) “108% 
*10 4] 108%! -108%4| + 108% 





a 
4 





«i664, -i1068,| “16634 | +1065 
* 106% | -106%/*106%| 107 


+ 106%] 106% |*106% | - 106% 


--. HOLIDAY........ 


: |*105 [*106 {+106 |*105 
































«+eeee HOLIDAY........ 





State and Railroad Bonds.—Sales of State bonds at the 
Board include $24.000 Virginia fund. dent 2-3s at 9644 and 
$15,000 Virginia 6s deferred trust receipts at 10. 

The market for. railway bonds has been steady to firm, on 
a volume of business somewhat larg r than usual, averag- 
irg nearly $1.500,000, par value, per day. The St ck Ex- 
change record of sales shows a paucity of high-grade is-ues. 

Wabash debenture Bs became prominent towards the end 
of the week, and in sympathy with the shares have ad- 
vanced nearly 2 points. A few of the newer issues were 
conspicuous for activity. including Consolidated Tobacco 4s, 
Green Bay & Western debenture B certificates and Oregon 
Short Line sub. certificates for 4s, nearly all of which are 
substantially high-r than last week. . 


Railroad and Miscellaneous Stocks.— After the protracted 
holiday the stock market opened active and buoyant on 
Tuesday and continued so through the day. The Reading 
issues were by far the most conspicuous, about 270,000 com- 
mon shares changing hands at steadily advancing prices. 
Wednesday’s market showed a more conservative tendency, 
although nearly ',500,000 shares were traded in. Reading 
continued the leader in point of activity, but Pennsylvania 
was the strongest feature, advancing 5 points during the 
day on sales of over 100,000 shares, On Thursday the mar- 
ket was decidedly reactionary, and with few exceptions 
leading railway shares declined an average of from 1 te 
2 points. To-day’s market irregular but generally strong. St. 
Paul was the leading feature, advancing nea: ly 3 points. 

Rock Island was relatively strong throughout the week on 
a more general acceptance of the new financial plan than 
had been expected. and shows a net gain of over 7 points, 
Some of the so-called Gould stocks, notably Wabash, Mis- 
souri Pacific and Manhattan Elevated, have been more 
active than usual, with a decided upward tendency. 

The mis-ellaneous list shows several erratic features. 
Sloss-Shettield Steel & Iron steadily advanced from 6414 to 
83, closing at 79; North American advanord 11 points, and 
Anaconda Copper 64 points. Amalgamated Copper, Ameri- 
can ~ugar Retiving and the United states Steel issues have 
been generally strong and Colorado Fuel & Iron weak. The 
express companies lost a part of the gain noted last week. 

For daily voiwme of business see page 489. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 

















Sales 
STOCKS 

Week Ending Sept 5 ~. Range for Week Range Since Jan. 1 
Amer. Agricul. Chem...| 100] 2643Sep 5) 26%sSep 5/| 21 Mar] 324J’ly 
Butterick Co.......-...... 1,400} 504Sep 4) 562 Sep 5} 41 J’ne; 52 
Canadian Pac subs 34 pd} 400/1404Sep 5/142 Sep 2 |1864Aug/142 Sep 
Cleve Lorain & Wh.,pref.| 100) 95 Sep 4) 95 Sep 4 ‘gJap 9 ay 
H. B. Clatiin Co.......... 75100 Sep 4/1004Sep 4/100 Sep/102 Jan 
New York Dock, prrf....| 835) 62 Sep 2] 64%S8ep 3/ 39%Feu| 64% 
Standard ana 400} 3°'25Sep 5) 3*6uSep 2/| 3°25Feb] 4 0UJ'ly 
US 8 duction & Refg 200) 334g8ep 6) 33%sep 5| 30 Angel 44%Mar 

POSSETOL... .c0ce-.. 0000 300 Dp 4| 57%Sep 5 7 Sep| 68 Mar 








Ontside Market.—lInterest in the outside market centered 
mainly in railroad securities, of which Northern Securi- 
ties 100k the lead, advancing from 1115g to 117% on excep- 
tionally heavy buying, but closing at 11014 against 11034 last 
week. Rock Island early in the week was also very stron 
and showed marked improvement, the common fetching 
and the preferred 8114. The close to-day, however, was at a 
reaction to 51 and 8014, respectively. The new 4p c. bonds 
(w. i.) were also very active and higher, touching 90 at one 
time, bat subs: quently reacting. Seaboard Air Line was 
weak and suffered a reaction to 32 for the common, 
the preferred closing at 52. New Orleans Ry. stock 
was fairly active; the common closes at 175g and 
the preferred at 561g. Toledo Ry. & Light was in 
good demand at 38@4vu, closing at 395g. Sua Francisco 
was bigher at 23@233g and 61@6114 for commen and pre- 
ferred respectively. On renewed selling to-day, Manhattan 
Transit declined to 6%, but rallied later to 714, the closing 
price. Tbe copper shares evinced considerable strength, 
Greene Consolidated ranging between 275g and 2914 and 
North Platte realizing 15@154%. United states Realty & 
Construction (w. i.) was dealt in toan unusual extent, the 
common advancing to 36@3714 and the preterred to 8044. 
American Can more than recovered last week’s loss. Oregon 
Short Line 4s were higher, the final quotation being 9534. 

Outside quotations will be found on page 489. 
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STOCES—AIGHEST AND LOWEST SALE PRICES STOCKS Sales off Range for Year 1902 anye for Previous 
NEW ‘YORK STOCK the |Onbdasis of 100-share lots Year (1901) 
Baturda Monday , Tuesda Wednesday | Thursday Friday NGE Week |~—— 
‘Aug. ‘30 Bept. 1 Sept. Sept. 3 Sept. 4 Sept. EXCHA? Shares| Lowest Highest Lowest } Highest 
Railroads. 
40 40 *39 3841 *40 42 *40 45 nn Arbor..........+-++- 200) 33 Feb20| 48% Mayl16} 20 Feb|j-34 Nov 
*691g 71 *69% 71 *70 72 73 4 Do_ pref.............-- 500) 63 Jan 9 7743 Mayl5 50 Sep] 66 
95% 96%) 95% 96%) 94% 05 94% 95'9/Atch. a Santa Fe. 164,280 744 Jan 27| 96% Sep 3) 42yJan/ 91 J’ne 
105 106%) 104% 10558) 104981054) 104931054) t 60,350) 951 Jan 27|L06'sSep 2/]| 70 Mayjl08 May 
1144113 'e Le ge 1154117 114% 115% 193,9s0/101 Janmil4j/117 Sep 4)f 81% Jan {114% May 
*95 6 *954% “95'9 95 95 110) 92% Feb21} 97 Jan 2i] 83% Feb] 97 J’ne 
8 68%) 68% bay 68% 69%) 68% 699/B 3 60% Feb14| 72% J’ly 21|] 55% Oct 88% ADF 
1-328 128 |*124 127 ecwese 138 ye 4|128 Aug26 Mar{122 ov 
onan (ERRORS. ooee-/ 13 2\144 Febi9/116 Marjl46 Nov 
1439 iii 2140% 1414 43.400 113% ta 28/1454 Sep 39 87 May]117%2 May 
9u: 894g 1,800] 85% Jan 97 Ma 54'gJan{ 89 
183 133 |*183 187 RK 80U/1804_J'ly 7198 Jan 45% Jan |196% Deo 
557% 57%) 56's 57 119,600} 45 Feb20) 57%Sep 3/1 29 May] 52% May 
425% 43%} 4253 43 10,300] 33%9Jan 22) 45% J'ly 16|] 27 May} 504 Apr 
764) 76 7% 500) 74'J’ne27| 79 J’ly 17} 72Jan aah Ane 
210 210 | 210 210 |*203 210 evcese eseces 6U0/134% Jan 21/220% J’ly 3ug 91 J 40 ov 
*138 143 ecnnce cooeee/ G13 7% 137% BEL pia, pref 10)137%Jan11/151 J” 1/120 Jan ]136 A 
344g B4'o] 34% 34%) Bits 345 Sate i ig\cnicayo Great Western..| 25,400, 22% Jan 2 5 Aug? 6 J 27 ov 
*9llg 92%) 92% 92%) *92 927% 9 Do 4p.c. debentures 200[ 90.9 May 5} 954 J’nel0}, 90 J'ly| 94% Mar 
90 90s! “89% 90 *89 v0 2889 &9 4! Do 5p.o. pref. “A”.4 500) 83% Jan 22) 90% J’ne24i} 75 Mayj 90%J’ne 
561 =51l4) 50% 614) 50 50%) 49 49%) Do 4p.c. pref. “B”.. 1,700 43% Jan 24) 51% Aug20# 41 Dec] 56 Mar 
aonabe TE Wresasse ®.ccoce 76 |*...-06 76 Chic, lndishape & Louisv.| ......f 494 Jan14| 80 May 79 23 Jan{ 52% Deo 
eecsee 90 |*...... 0 90 Do Re ES: 200] 75 Janu16} 91% Augl 58% Jan} 77% Sep 
1864188 187% 1289's] 187% 188%) 188% 1914 Chicago Milw. & St. Paul.|136,100/160% Jan 27/191%3Sep 5/134 Mayjl88 May 
194 194%] 194 195 | 1941944] 1944196 ME a sasacecced ,110/186 Jan14|196% Sep 54175 May}: May 
242 242% praetor 239 240 | 23942394 Chisago North Western 850}/204'2Jan 14/271 Apr29/[1684eJan/215 May 
antes buat sundiih odauiial PORES PE RLALT SM = Do pref.............--] ,------/230 Jan18 ASS af + 07 Maij248 Apr 
186 190 igi “108% 191 192%] 191 193 |Chic. Rock Isl’d & Pacific] 15,200)152 Jan 15|#200% J’ly 26/f116% Jan /175% J’ne 
*160 162 {*160 162 |*160 163 |*160 162 oa byt! pe. & Om. 140 Feb 6|/L7U0%Apr30/}125 Maijl46% Nov 
*200 205 |*200 2 *200 210 |*2u0 aot 95 Mar 6/210 April 0 Man201 Apr 
23 23%] 22% Vi 23 23%] BW% 2: 15% Feb21| 24% Augl9) 10%Jan/ 31 Apr 
40 414) 4045 40%) 40% 41 41 rt te 30% Feb20| 42% Augl9f 28% bE od 
16% 164) 16 16%) 15% 16%) 15% 18% Jan 23 Apr29 12 Jan| 20% May 
wceccesee, 49 8=— BB 2 wensnh inet 44% Marl5} 60 Apr28] 58 May] 60 May 
7 106% 106%} 106% 107 1067 1067) | he 106%) 954gJan 14 pth Aug 8} 73) May{l01 Nov 
124 124%)/4120 125 | .........00 1138 124 118 Jan21)124% 115% Jan }/l24 Nov 
44% 34 3 $i 34 33% 33 & So., 1415 Jan 15) 35a yy 17 6% Jan| 18 Apr 
78 78% 78% 78%) 73% 78 78% 73 Do istpf. vet, ot vet. 1,883] 59% Jan 15) 79‘ Augiljj 40 Jan| 60 Deo 
4 ; 53% 53%) 52% 5: 51% 52%) 61% 52% Do 2d pf. vot. tr. em 10,500} 28 Jan14| 53% Se 16%Jan| 28% Apr 
17y 181 | 180 181%) 179% 181 | 180 180%] Pyelaware & Hudson.. 9,950/170 Marll|184'9Jan 7j[105 May{185'9 
230 284%)*282% 285 230 280 [4275 2385 law. Lack. & West’n ,50U/253  Jan15/297 Feb 4//188% Jan /258 
49% 60 494 50%) 49 49%) 4% 49 papers Rio Grande....} 12,780 41 Apr 7) 51% Aug21] 29oJan/ 53% 
95 95 95 5%) Yao 95 Y44g 94% DO. PEC ccc cccccsqcses .254 88% May19) 96% Ang21} 80 Jan/103%J'ne 
cccese covece 514g 52's) 51% 51%) *51 3 |Des Moines & Ft. Dodge.| (1,020 Feb 3% J’lyli] 18 Jan| 45 J’ne 
23% 26 23g 24%) 23's 24 23  23%| Detroit South. vot. tr. ctfs} 25,990) 13 Feb 3} 25 Sep 14% Dec] 17 Deo 
45% 47%) 45% 43%) 44% 464) 43% 447% Do pt vot. tr. ctfs.| 383,760) 33 Feb24) 48% Sep 36 Dec} 40% Des 
92% 97 95 7 VS ¥6 95% 95%4/Detroit Ca: 6,050] 75 J’ne 2|/ 97 Sep 75 Oct} 82 A 
22% 23%) 22% 23%) 22 22%) 21% 22 Duluth So. ‘Shore & Ati..| 5,170} 10 Jan15} 24 Aug27 44 Feb] 12%4J’ne 
H B4% 35%) 34% 35 34% 34 *33' 834% Do pre 475) 185, Jan 14] 35% Apr ¥|} 13%:Jan]/ 224 8e) 
: 41% 42%! 42 4335) 41% 42%) 41% 4244) Bre eS i RE 35% Mayl¥) 44% Jan 2)] 2449 May) 45%J’ne 
H 70% 71%) Tl% 714) We Tl») TW TW Do ist pref.. beget 75% Jan 59% Jan} 75 D 
H 57 8 57% 58 57's 57%) 57 57% Do 2d Ma wi 63% Jan 394 Jan| 62% Deo 
H 66 67 | 66 «66 66 «6466 *654 66% aes ee 50 Mar26 74% M. 41 Jan| 68 Apr 
92 94 92 92 | *90 YL) -90 91% Do 82 May29/104% Feb27|| 81 Jan| 96 Apr 
Ki 62 63 63 63 61 61%) *60 63 |Ft. Wo na ben n. C.,stmp. 95 J 6419 Aug25 7 Jan| 36 Apr 
1982004) 200 202 200 2024) 200122U0¥/Great Northern, pref..... 9,80U/181%_ Mar -5/2024 Sep 4//167% May/20! ar 
we ccccse| eccsce ccscee] ecocse ees =-| ----0+..--../Green Bay& W., ray ee eeseee] 70 Jan1lj 90 May22|| 65 Jan} 67% Feb 
“93% Dig) “23g 24] 2219 23%) “23° “234) Do B] | 447 Jan 8} 25 Apr 9) 79Jan/ 114% Apr 
10041004 10049 101%} 1019103 101% 101%) Heck. ¥ yauey.. 5,210} 66 Jan15)/106 Aug 40 May| 75's Dec 
>) *927% Y 3 93%) v4 v4 “93 94 pre: 600) 814gJan14|) 97% Aug 69% Jan| 88's Dec 
ft 171% 173 1714173 % 173 1719172] J llinois Sent 37,060|)137 Jan 14/173's Aug27//124 May/154%J’ne 
| 504 50, 504) 9'g 50g) 49'9 49%| Lowa Central. 4,267] 37%. Jan 15) 61% Aug21/j 21 J 43%, J’ne 
879 *87% 88 seu 37 386 Do pref. 885] 71. Jan14| 90%, Apr28]| 48 Jan| 87%4J’ly 
oo 2 ee --| 49% 49%) 4819 49 anawha & M 400] 33% Jan 25} 60. Augl4ij 21 J 1 J’ne 
85% 85%) 84 85 Bay 8449) 8449 85%) C.Ft.8.&M.,tr. cts. pid 5,000 then 2) 88 Anges 77'q Dec} 81% Dec 
Beg 39 88% 39 338 38%) 38 38 19|Kansas City So. vot.tr...) 9,950; 19 Jan15 39° 13‘.Jan| 25 Apr 
61 61 61 61%} 60% 60%) 61 61 Do pref. vot. tr. ctfs.| 2,400) £4 Jan14/ 62% yeti 85 Jan| 49 Ape 
Bag S44) 34% 37% *36 7 "34 36 —- > Des Moines...| 1,800) 13 Jan15) 40% Apr29 5% Jan} 18408 
*7 72 *70 72 *70 72 | es ae a epee eeceee 45 Jan 2| 84 Apr22]| 24 Jan| 454S8e 
, *65'9_ 67 | *65 67 | 66's 67 | *65% 67% Les @ Erie & Westar 500) 64 Jan15) 7l‘2Jan 3) 39% Jan) 76% Nov 
125 185 [9125 136 | cccoccccocce/*lZ5 135 |4s Do pref...............] ---9-- 125 yy 138 Feb 1g Jan |135% Sep 
wcccee ceesee] cansee eeeese] econ ce eseeeel sancee erecce L. Shore & Mich: South’n} ;----.|325 7)340_ Apr25//¢230 Apr|/?355 Nov 
*85 86 859 85%) 86% 86% 86 |Long Island............... 1,500) 78% Sen 1b 91% May 2) 67 J 90 
154%155%4) 153% 154%) 161% 153%) 161% 1525/ Louisville & Nashville...) 27,400 10239 Jan 27/159 Aug2U|| 76 May|111%J’ne 
35%_136%) 136% 137% = 1” 137% 138% anhattan Elevated...|137,680)128 Marl2/140%Jan29||} 83 Mayj145 
126%127 |*126 126%) 126 127 126 126 etrop. Secur.,sub.rec.| 2,000/1094, May19/1342J’ly 23)/...... pat 
147'g 1479] 147 148%/ 1484149 148 148% Metropolitan Street...... 4,750)146 Mayl2/174 Feo 150 Mayl177 J’ne 
*37'g 399) “38% 40 35% 38%) *33 40 |Met. 5 capa 50} 38 Feb 7) 43 Jan 27 Jan| 41 Nov 
*39 «6991 | *89 = Yl 88% 883%) *89 91 0 PTCL......ccccoce rae, 60) 89 Mar 3} ¥1% Mar22)| 79'9Jan| 93 Sep 
29% 20%) 20% wet 2044 294) 20% 29%4| Mexican = ST peas 2,900] 25% Jan 15} 3148 Mar31/| 12%Jan| 30 May 
eestet RIA. 1: scones aconesl s20ne sandesl censunsnceieeeee oa  dinindin oats -/@150 Mar 7/192 Apr29||107%4 Marj180 Nov 
113% 113%) 113% ila” 1134114 tt eat a Minneapolis < St. Louis. 0/105 Jan27j115 Aprl9i) 67% J 111%’ 
ogeeee enscee bettie creel" eee. aan 118% Jan 22/127% Apr28|/101% Jan |124% 
Vy 80% sii, 80% 381 36'gJan 2] 8l'eSep 3/]} 15 May) 36% Nov 
137%137% 13744 137% #137 1374) br Jan is 138 Aug26/| 49 Apr] 94% Nov 
3% 3 see B44) 33% 3444) 24 Mar 5| 3442Sep 3) 15 Jan} 356%Apr 
6 68% 88% 6 51 Jan13j 69 Sep 37 May 3 A 
117 117%] 117%3119% 118 119% Missouri Pacific. 2 96% Marl1/120 Sep 69 Jan{1244J’ne 
PAIA LIB | ccocee cncess 113 113 113 113 ash. Chatt. & St. Louis’ 3 80 Jan24/122 Apr22)/270 J’ne/?82% Now 
2u% 21%) 21% 21% 21 ai 20% 21% at. of Mex., vot. tr. ctfs| 24,650)c14%Jan 15) 21% Sep 4] ¢3%Jan| 15% 
42% 427%) 3% 44 42% 434) *42 6a” pret., vot. tr. ctfs} 5,800) 38% Augl3) 45% Marl8}].-.... ....]. 2-220 «ose 
164 165 164% 166% 16441672 165 13 N. Y. Central & Hudson..| 74,300/153 2 May19 aia 2'/139%_ Jan {17415 Nov 
6 56%) 56 6%| 55% 5%) 5519 56%/N. Y. Chic. & St. Louis...} 2,1 Jan 15) 57% Aug 16 May] 57% Sep 
gy 4 “18 139 1s +4 “8 12u pe json steed eel secese 117% May?) 1243Jan27 4 me gee 
° © Bd PECL. ..cccccccel coscos a 
#231 234 | 233 233 234% 237 2304 280% N. ¥.N. Haven & Harit| ~794l2 200 Jan si aoe Apron 220643 Feb|217 J’ne 
35% 36%) 36 364) 35% 36 5'g 364)N. Y. Ontario & Western.) 31,985) 32 11 a8y Anase 24 May] 4014 May 
73% 75 74% 78's) 75% 77 it 77%4| Norfolk & Western 784Sep 3] 42 J 614% Nov 
: “93 «84 94 94 93 95 3 5 adjustment, pref 1 98 J’ly23)| 82 Feb| 92% Nov 
74.9 75 76 78 Ts 77% 78 acific Coast Co 79 Sep 62 Fei 8 
#102 106 |*102 106 105 105 |*102 108 Do iat pref.. 106 Mar25|| 89 Feb/103% Dee 
78 78 88 81% 83 1% o 2d pref.. 84 Aug20|| 63 Jan} 83 Nov 
] 162% 163%] 163% 168%) 167 170 | 166% 168 Pecassivenia..... 170 Sep 4/137 Mayj161%Apr 
0 4 ecncee cesses] sesseececees| 40% 40%/Peoriad Eas Sie Ape 9] 14% Jan| 50 Sep 
*77%4 80 80 680 80 80 | *75%...... Pere Marquette... n14i} 33% Jan| 94 Nov 
oasees fv sat ine scevee 95 *85 8696 BUD, Mien cnedkbeecena S143" “iy 30 72 Jan} 86 J’ne 
8” 98%) “981,10 "ivi 105'g] 103 104 |Pitteb. in. Chic: @ St. L. ies eee 4) 57 Jan| 81 Deo 
“110 120 {*11l0 130 secce cocece|/*110 127 DE eae 128 Mayl4|| 88 Jan/113 Dee 
*93% 94%) "93% 95 *93% 96 "93% 95 R. Securities, “A” ctfs 961g May15/]..... o sndelengehn ahem 
68% 75%) 74% 78's) 73% 76%) 73% 74% ng, Vot'g tr. ctfs.. i 782Sep 3] 24'Jan| 58 Dee 
87g 88%) 88% 90 89 9U 8815 sex jst eet. vot, tr. ctfs...| 30,240 yA ne 90 Se; 3| May| 82% Deo. 
76% 79%) 79% 80's) 78% 80 77% 78 2d pref. vot’g tr. ctis. 46,782) 60 Jan14| 80%Sep 3]| 38 Ja 44 Dee 
citenk oneal send sane pekdee caneidl cannse codes NOE Ei Rccdadecseccigl, secant 74 Fne2? 125 Apr23]| 97 Novj112% Nov 
24 24%) 23% 23g) *23 24 *23 0 = 34 St pend &Gr’ 900] 12 Janl14) 244 Aug29/} 7%Jan| 154%J’ne 
4 78% 79 77% 78 os, ae 77 #78 Do 1st pref. 2.300! 62 Feb 6! 79 Aug2U0!) 55 Oct' 78J’ne 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Ask|| Banks | Bid| Ask|| Banks | Bid | Ask Banks | Btd| Ask] Banks | Bid | aeB: 
Citizens’..... 216 || Fourth . 250 ||Leather Mfr.|/260 |280 ||Nassau{] ....|210 [220 || Plazal]......./650 |... 
City (new) — Gallatin .. 435 || Libe ec Fee New Amsater|650 |72 Prod Exch] ./160 |... 
Colonial {j Gansevoor ----|| Lincoln......) 1000 |...... New York Co} 1500 |......]] Riverside] ../300 |....<9: 
Columbia { . ‘|| Gartield 340 ||N Y Nat Ex./265 |...... Sea’ eves ecceee! 
Commerce. German Am{ 275 ||\New York.../340 [350 see eoeeee] 650 |. -2000 
C’rn Ex new German Ex{ 295 ||19th Ward]./150 |....../] Seventh, pew] T1504)... 
t River. Germania .. 1 168 ||North Amer./250 [270 ||/Shoe& Leth./160 |....+. 
Emp’eState] Green wich {j | 35 Mercantile ../325 |...... Northern....)185 |......  seeceual BU0 |. .ccce 
Fidelity) .... Hamilton] .. Merch Exch./160 |...... fie ee BID To sccae hh Ward§.[ 110 |.ccscc 
Fifth Avef.. Hanover..... Merchants’../185 |190 || Pacitic{ ..... 2 240 23d Ward{..)/125 |... 
Pith. .cccoscald 5 ime & Trad. Metrop new';/400 |......|| Park..... 65 United.......)180 [140 
360 || Kirst (mew)..| 1775 apeéd VIBE ecccce «|| Mt Morrisy..}225 |235 Peopie’si) .aecee]] UnitedStatesl] .....-]----08 
Chemica! .... 4350 |4450 || 14th Street%.|200 (300 pe I Mutualfj..... __ Phenix ...... 140° |} Varick 4j.....|200 
* Bid and asked prices; no sales were made on this day. ¢ Less than 1V0 snares. t Ex rignts. ‘| State banks. @ Ex dividend and rights. 6 New steek. 
¢ Includes, prior to May 17, dealings in old Mex. Nat. trust receipts. 


1 Bale at Stock 





xchange or at auction this week. s Trust Co. certificates. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS 
NEW YORK STOCK On basis 0f 100-share lots Year (1901) 
Monda mm ie | Wednesday, Thursday EX Ps 
Sept. Sept. Sept. 3 Sept. 4 CHANGE Lowest | Highest 
e 8 41 40 41 39 St. Jos. & Grd Isid, 2d p pens rb: 17 Dec] 36 J’ne 
: $ | wesese ccccce eecece ooo ce eecece oe St. Law. & Adirondack... Mayl6j141%Feb17|| 57 Janjl34 Deo 
H 8 80% 79 0 79% St. Louis & San Fran..... 21% Jan 
H $ Fesmeen *85 8 284% Do ist pref.... 82% J'ly 9 5 J’ly Mar 
H 76 76% 76%] 76% Do 2d pref. 5 5343 Jan 64 J’ne 
H 3718 37% 38's) 37% : St. Louis Southw 24% Mar 6 16 May] 30Apr 
H ITs 78% 79 78 eS” Rees 5% Mar 5 4l‘gJan} 71 J’ne 
H 78 79 804) 78%, Southern Pucific C 58 Jan 27 29 May} 635 J’ne 
5 39% 89% 40%] 38% Southern voting tr. 31% Jan 27 18 Jan} 35% J’ne 
H 967% 96% 97 964 Do pref. vot. tr. ctfs. 6744 Jan| 94% Nov 
; “OB ccnnee eee Oe cences M. & O. stock tr. ctfs... May22/ 92% J’ly 19)|...... ...-Jeeeoce ose 
H 53 2} 53% 54% 2% 53 ‘[’exas & Pac 7; Ae BT igdun is 3)| 234 Jan| 52% May 
4 *131 132 180531305} 131 131 "et ‘venus (N. 8) 134 oe May|12919 Jan 
‘ 324 32 825) 31 glTol. St. L. & W. v. tr. be 184 Jan 21 10% Feb] 2515 May 
4 49 48% 494) 47 Do pret. vot, tr. ctfs. Jan lo “4 28 May] 394 May 
° encusesiniiiods. G3. ae. #198 127 is Be Sepia Transit. ne? Jan 20)129 * Aug25 65%, Jan |109% Deo 
o -.B 2 ~ 7 eeendeieleihdl, sueetuneaeddl ‘miébes senonel ot eapneemunainen 156% Aug 5/1594 Feb18//147 “ Aprj160 Nov 
: eititeiiaic 1114112% iid iti% ii [yaton ‘acific.. path inde 118% Aug26))| 76 Mayjl133 May 
4 2 92 92 Do pref..... 865 Mar 6} 95 29]! 815, Jan] 99% May 
8 3% 34 84%) 34 +h | ae a 21% Jan14 ll‘gJan}|] 26 J’ne 
$ 48% 48% 485%) 48% 50% Do pref....... oa 414g Jan 13 233; Jan| 46%J’ne 
4 28% 28% 29 29 4 on & Lake Eric... 17 Jan27 11%, Jan] 22 J’ne 
65 644g 65%] 64% 65% Do Ist Pref. ..-sceceee 499 Jan 27 45 May! 60% Mar 
41 41's 42 41% Do 2d pref........... Jan 14 24 May Mar 
29% 29% 30%) 29% 30 Wisconsin Get, tr. ofs. 19% Jan 3U) 14yJanj 26 J’ne 
5615 56% 56%) 55% 56%) Do pref. vot. tr. ctfs. B01 an zal & 38g Jan} 40% Apr 
‘i Industrial & Miscell 
225 240 [*225 240 | ccocce ccocce a 8196 iy 11/3225 re a 2145 Jan |2202 Dee 
es ie ba, i vu ¢. - m4 . 79 ¥F 602 Dee a RE; 
% fe 24 8 4 Sep Sep pr 
*4 6 16] 10 vo} 10” Jan 0 Sep Apr 
34 344% 34%) 34% 28% Apr] 19 Jan} 35 J’ne 
91% 92%) 92% 924; YL 854 Jan 14 67 Jan| 894J’ly 
50% *560 5Uy) 50 ooezae 10) 24 Mar] 354J’ne 
one ecncce coccs-| *95 Do pref ~ 85 Apr] 9lyJan 
40 61g 36%) 36% 86% |American Dist. Telegraph 0) 32 Oct| 40 May 
280 260 [*225 260 | sensce cere American Express........ 210 Jan i3 265 Aussé 2169 Jan |é Nov 
61 hy 61's Gly} 60 American Grass Twine .. 5 39%; Dec] 45 Nov 
12 12% 12% 12 25%, Oct | 41% Mar 
42 2 3 414, 2 Oct| 77% Maz 
2275 2249 22%) *22 5ig Jan ig J'ly 
*5U *50 5 *50 pre 31 Jan| 66 J'ly 
33 334g 34 | 33¥9 334) 53 | merican Locomotive. % 221) Aug] 33% Nov 
954 95_ 96 954 pre 10 Apr: 29|| 835, Oct | 91% Nov 
*6 64 6Yl *6% 4%Feb| 8 J’ne 
"23 *22 25 24 22% Dec] 30 J’ne 
46 46 46% 44 Dp’ 382 Oc A 
$ 97% 97% 97 7 96 0 ore pr 88 Feb|104%J'ne 
121 121 121 121 oe zitg American sue 20% Jeu aalt 26 Mar] 40%J’ng¢ 
*98 99 9842 9 994g 33. Do pr Jan13}/100 April) 73 Apr J’ 
mn 131%2132'4] 132 1334] 13248133 American Sagar Refining 116yJan 6 31/103 ', Dec|153 J’ne 
5 120 126 [*121 .so.cof*122 13 Oe eerie 21122 Aug2éli111 Decli30 J’ly 
ro) ¢90 38 96 *90 American Tel’gh & Cable Marivj¢ @94 Jan Ap 
° 738 173 | 171%217 Amer. Teleph. & Teleg... 160%, Jan13}186 Apr 4//15742 Nov/167% Sep 
R “74 “T43; *14% 15 "14% 1 American Woolen 12% J’ne 5 i 134 Mar] 21% Jan 
72 77% 6 *77'44 7T9y) Do pref..... ate 70 Mar! 82% J’ly 
e al 105 109 7 110%} 10842108) id Anaconda Copp 4/146 F 284, Dec] 54% Apr 
a > #245 252 2474 2474%)/*243 250 IBY fn dy Umon Ga: 253 Aug28/\175 Jan/228 Spe 
Gq * Saey BS *11% 12 ont oeaas runsw. Dock & C. a i 21 Jan 13) 8%, Jan| 14% Mag 
° 81 78% 81%) 8&0 CD pret Fuel & Iron... 73% Aug22/110'2 Apr24)| 41% Jan 136%.J'’n¢ 
w #126 130 |*130 136 |*130 140 J ae et abaebiakaheeed 2130 Jan 29 Pid Mar26/|116 Mar)1424 Apr 
& *18% #19 2 9 1. & ock. Coal & Iron ----| 14's Jan 16 1242 Oct Ls ae] 
< > 224192 223% 225 | 223% 2244 Gonnlidated Gas (N. Y. ). 213) Jan 15}2: som Apr25 187 Jan Apr 
& id 124 125 12441244) 123 1244)* Continental Tobacco, pref 5 2 1264° a. 3 V34Jan|124 J’ne 
35 354 364) 354 36 core Pa setpeeneni 27. J’ly ld ecccee cccclocsgse ecco 
o} 8749 884) 872 88 875% 37%) 87% 88's) Do pret..... K 81% J’ly 31) 90 Mar25//...... .... wgebee 206 
5 ockcn cuca coeeins akaaod cateen cae Detroit Gi ity Gi Gas: 4 65 May 8] 90 8] 7215 Sep May 
ae Re ieee BP Disses BE. Wsaeeee " Diamond 13014 Jaa 13/139 127 2 Oct |152%2 Aug 
aa “5 5 5 5 Distill. Co. ahem. tr rects. 4 Augls seeece seee|-oenee ence 
cam 87 37 37 37 37 Do _pret., tr rects .... 31% Augl9 38% _ ae sennse 2000 
: 196 197 wl 196 18.4% a 194 General Electric Leibietiie wal eo ly 23/334 Apr 9|/18342 Jan |289% Dee 
H panini je _68 62 “— «- Eetier 0s. cca Y May17 pibees SAbalbonpa OUND 
H ee, | SR 105 Tae 105 #104 1051) Do pref............ u 32 May20/105% Aug 1)/...... .... occcee ese 
: zu 19% 20 20 || niernations Paper..... 19 Janl4 189 May Mar 
: T4% *74¥g 75% 75% ~~ roe eons UO} 72% J’nez4| 77% Jan 69 Jan} 81% Sep 
H qv vi 75 International Power..... 55 J’ne 4/199 pra 547, Jan /1004 May 
: 17 17% 18 17 International Silver...... 6g Jan 27 54% Feb) 11 J 
4 *62 *6l% 65 | *62% gO a aS 45 Janl4 83 Apr Dee 
: 53 534 534] *524 Internat’! St Jan 2 241, Jan Nor 
ry 894% “92 94 *92 5) ee 87% Jan 13 4d Oct 
$ 12 2 “ie pe waar ne abe Manhattan Be: Jan 24 8 Oct A 
: 47% 43 438 48 48 47% 48 N ational Biscuit. 43% Jan 14 87 Jan} 46 
ecoeee 1U5 9) +1039 105 }+103% 105 9)+104 108%) Do pref.... 1042Jan 3 1005 Ape 4 2 Jan}103%N 
24% 24%) 24% 25 24% 7g) 24% 2419) Natio: Lead 154 Jan 18 15 Mar} 254J’ne 
*91 93 Y2%4) 92 92% 92 3 74%, Dec| 93%J’ne 
190 190 90 190%) 190 190% 196 Apr21//133 J’, 5 Apr 
12142128) 127 134 | 129%132% North American Co., new 88 Jan 28/134 Sep 3/| 73%Febj109 J’ne 
43% 43%] 43% 44%) 43% 44ly 4653! [Dacific Mail.. 374g May17 30% May| 4919 Ni 
104% 105 4 eS tee te 1064 105% eop. Gas-L.& C. ‘(Chie.} 9844 Jan 15/109 % Sep 5}) 95% Jan 1204J’ne 
51% 51 Sly) 51% 515% 621g) Pressed Steel OaF.--0erere 39 Janl4 80 Mar| 62 Jan 
a 38 88% 8 > eee 82% Feb 4 7219 Mar| 89 Apr 
#240 246 [#240 246 | ..-000 Pullman Company........ 2 an 13/2 31196 ‘a dan 225 Oct 
32 32 32 32 aver Steel Spring... id 24 Aprl6 ccccce conelecccee cece 
89 39 «= 88Y 89 NDo pret.. pr lj 90 Sep 2jj...... .-..}-. oose seco 
ais 21 2 21% 21%) 21% 2 Republic Iron & Steel nial 15% Jan 2 11% Sep} 24 J’ne 
Ty BUY 80% Do pref. 68 Jan16 55\ Jan Apr 
a1 21% 21%) 21 174 Feb25 18 oe 38% May 
ee ee tL ae | J’ly 25 65 xu 
70 7% | 76% 3 199 Feb 4149 Apr 
91% 92 93 94 94 98 0) oou Barts 
e7 7 "7, 7%) *T'g at ‘Ro e & Twine... ou; 4 n 10) 
70% 71 70% 71 70 Tenn. Coal, Iron & RR.. 619 Jan l4 
43% 43% By 43 42 Texas Pacific Land Trust 0} 35 Jan 15 
: *14% 15% *14% 1535) *14% pion Bag & Paper..... 13 Feb 1 
4 bd 80 80% 80 80% Do pref........ 72 Jan16 
: 12% 12%/ 12% 12%) 12% U.S. Cast 1. sips fe May12 
46 46 46 2 Do pref.. siewt® Pp 
167 157 | 157 1583 | 155 156 United States Expres 0} 2 190 Aug28 
13% 13%) 13% 13%) 13 United States Leathe Tite ep ae 
4 88 79% Jan ay i 
0} 50's Jan 14 
36% J’neld 
90% 90% \ Do pre oo ea ears 
6642 6742) 67% 634%) 67% 70 Vir; a Chem.. 00) 
12913130 | ..... cccocee] 133 133% AARNE Re oa 120% Jan 141 6 Apr}126 DoF 
8252 252 |*245 25 247 247 Wars: Fargo & a 0/2185 Jan ‘7 125 55 Aug? - 4130 Jan |199% De 
95 96 95 96 94% 954, est’n Union Tele’gph $1 Jan|100% May 
228% 2: 28 229 ‘| 22742274 West’ gh’se E1& Mfg assen 00) 16944 Jan 13 230SApr "9 145 Novjl80 Dee 
230% 230%4/*229 233 [+228 2: ST errs 00180 Jan 8234 Apr 9/157 Nov'l87 Dee 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Bid | Ask Banks Bid | Ask || Trust Co's | Bid | Ask Bid Trust Co’s | Bid | Ask 
BROOKLYN BROOKLYN Eastern Tr../212 (215 600 Van N’denTr|230 /240 
Bid | Ask 5th Avenues] 105 Union} Empire State} 203 (210 1090 Washington.|400 |... 
71200 |......}| First......... 360 Wallabout? . aha Equitable Tr} 350 |,..... OO BROOKLYN 
[200 |......||/ Manufactrs’.| 340 Trust Cos, Farm Lo&Tr} 1500 1525 1225 Brooklyn Tr] 440%/445 
1590 |......|| Mechanics} .|213 N. ¥, CITY Fifth Ave Tr|/640 (670 139v. Flatbush ....|175 |. ccs 
610 {630 ||Merchants’../110 Atlantic Tr.. 95 ||Guaranty Tr}/730 (760 280 Franklin ....)325 |... 
_ 2 ee 3. Bowl’ gGreen| 217% 22244)|Guardian Tr|/210 (220 400 Hamilton....) 325 |...c< 
Nat City.. BroadwayTr.|170 (177‘9|| Knick’rb’k’r/775 825 400 «|| Kings Co ....| 430%g]....08 
225 |......|| North Sides C'IR'ty B&Tr Lincoln Tr...)/410 |...... .| 290 L& Tr.| 320%)...00 
100 |......|| People’s{.. Central Tr’st] 1910 |......|] MeV’ck’rRty|270 {285 35 Manufact’rs.|340 |..con 
250 |..00-.)/ 17th City Trust... 415 || Manhattan ..)/500 390 Nassau .......|220 |..00ce 
130 .|| Sprague { .|| Colomal 380 |......|]| Mercantile .. 475 |. eople’s.....,350 |... 
-| 75 |.....|)26th Ward{j.}135 Continental . eeceee|| Merchants’... "tt30 iamsb’g.} 230 237 
* Bid and asked prices; no sales on thisday. @ Less than 1UU shares. ¢ Ex rights. d Beginning March aa quoted per cent instead of cote pe 
7 Sale at Stock Exchange or at auction this week. o Ex stuck dividend. s Trust Oo. certificates. {] Banks marked with a paragraph ({]) are te bank 




















New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


OCCUPYING FOUR PAGES 











BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 5 


Period 


Int st 


Since 


Range 
January 1 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 5 





Range 
> Since 
January 1 





U. S&S Government 
2s consol registered.d1930; 
2s consol eoupen....013ee 
2s consol reg sinall..d1930 
2s consol coupsmall.d1930) 
8s registered ........K1918 
3s coupon..........-- k1918 
3s reg small bonds..k1918 
38 cou small bonds..k1918) 
4s registered ...... --h1907 
48 coupon..... * 
4s registered... 
48 coupon... 
5s registered 
8 58 coupon ..... 

Foreign Gevernment 
Frankfort-on-Main 3198 ser 1.. 

7 "hese are price 

U 8 of Mexicos tf g 5s of 1899 


State Securities 
Alabama class A 4 to menos: 
Class B ds 






adddddddddddda 
DAMWMDOHONDDOHNM 





Class © BB. covseccescosess 1908 
Currency funding 48....1920 
Dist of Columbia 3°65s....1924 
ice new cousol 48..1914 
Small ... 0.0. cccccccccoccccccess 
Missouri funding....1804-1995 


— Carolina cousol 43.1910 


1 
se Carolina 4'98 2U- Mccain 1933 
Tenn new settlement 3s..1913 








eferred Brown Bros ctis. 


Railroad 
A= Cent See So Ry 
laba Midl See Sav Fla &.W 
Albany &Susq See Del & Hud 
Allegheny Valley See Penn RK 
Alleg & West See Bult R& P 
Am Dock & Im See Centof NJ 


6s 








107 








OT a ts Py 





O°k Be Stee ama oe 












1 OO 


= 


CS¢ 
“4 





Ann Arbor lst g 4s......41995 
Atch 'T & 5 Fe gen g 48...1995 
Registered...... I 
yo g 4s. -h1995 

egistered .. "In1995 
Stamped Pram T+): 









gistered ........... 
Monon Riv lst gu 
Cen Ohio R lat c¢ 
Beech Creek See 
Bellev & Car See Iilinois Cent 
Bkiyn & Moutauk See Long | 
Bruns & West See Sav Fi& W 
Buitfalo N Y & Erie See Erie 
Butfalo R & P gen g 5s...1937 
& West lst g 48 gu..1998 
Cl & Mah Ist gu g 5s8....1943 
Roch & Pitts Ist g 68...1921 
Consol lst g 68........ 922 
Buffalo & Southwest See Erie 
Deme & & Susqu Ist g 5s. eet 
lst refunding ag & Ae booed dl 
ur Cedar kK © lat 58.19 
‘Con a a trust g 5s. 








M & St L 1st gu g 7s 
38 


Registered 
Carb & Shawn 
CarolinaCent See Seab& Roan 
by e&Ad SeeNYC&H 
CedRlaF&N SeeBCR&N 


Cen RR & B of Ga col g 58 1937|M-N 
Cent of Ga RR 1st g 58..p1945 4 A 
Registered .............p1045/F-A 

+--1945 M- N 


Consol gold 5s. 
Registered...... 
1st pref income g 5s 
2d pret income g! 











3d pref income g 5s....p1945/Oct 
Chatt Div pur mon g 48.1951) J- -D 


Mac & Nor Div lst g 58.1946 
Mid Ga & Atl Div 5s....1947 
Mobile Div lst g 5s..... 1946 





Centof NJ 1st consol 7s..100 
General gold 5s... --.198 
Registered ........... h198 


cEEuuP Po 


ou 


eee: i 
ae a 
SS: Se Cte 
ee oS 

om 
Aa 


90 






















@: : 








ids 
125% ie 


8/1044 10742 
107% 111 


93 












low High 


108% 109% 
107% 109% 


al 105% 109%, 
105% 1 4 


Cent Pacifi 








5 

108° 105% 
7 et pe 
O39 94% 
91% 95% 


94% 97% 
ty 97 


973101" 


0 Ol, 
‘etal 114% 


weeee cocces 


116 119% 


agete 10e% 
ee | 119% 122 


4 isis 113% 








— of N yy 


Dock & Imp gu 5s8..19 
Le & Hud R Retest 192 
Leh & Wilks 


NY& Pe a vy < 134 


F 
2 
@8 
eB 
ge 
4 
ty 
ae 
Rn 
a 
? 
; 2 

w 
J 
wo 


Ches & Ohio g 68 
Gol 







2a come § 4s 
Warm a % 
Greenbrier a y jet gus 4s '40|M-N 
Chic & Alt RR 68..1903|M-N 
Refunding g 3s tial 949) A-O 
Aathone oe lien Sigs... 950\ J-J 
Registered........... 950) J-J 
Chic Bur & "O co Ja.221903|3-3 
Chic & Lowa Div 5s......1 1905) F-A 





egiste 
Chic & L ‘Su Div g 5s....1921 
Chic & Mo Riv Div 5s... 
Chic & Pac Div agawnesed 19 
Chic & P W lst zg 5s. 192 
Dak & G 

















Wis & Minn Div gis 
Mil & No 7 ML6 


«-.1886-192 
Regis stered. ----.-1880- 192 
General gold 319s8........1 16 


Registered . 8 
sinking fund 60.1878. 92: 
1879-19 


Re ogee tered 
Sinking fund 5s...1879-1929 
preeis stered.......1879-1929 
e 5s. vi 











a > enema aonee L 
Debenture 58. 
Re i] eee 
Sinking fund deb 5s.....19% 
Regiatered............. 93% 
Des Mo & Minn ist 7s..1907 
Milw & Madison 1st 6s..1905 
North Illinois 1st 5s....1910 
Ott C F & St Paul lst 58 1909 
Winona & St Pet 2d 7s..1907 
Mil LS & West lst g6s 1921 
Ext & Imp sfund g 5s 1929 
Ashiand Div lst g 68..1925 
Mich Div lst g6s......1924 
Penvectare deb 5s ist 
Chie Rock Isi & Pac 6s...1917 
Registered............. 2.1917 
General gold GRRE +. 88 
Registered............. 1988 


Coll trust Series C 4s ...190! 
Be beccutvasotsatanised 191 





N 4s mT: 
Des M é Ft D Ist ds..--190: 
1st 24) 19 


ais 





> “192! 3 
Chic & StL oe Atch T& Sa Fe 
Chie St L& NO See [ll Cent 
Chic St L& & Pitts See Penn Mes 
Chic St P M & O con 6s...1930 
Ch St P & Minn Ist Eee 1918 
Nor Wisconsin 1st 6s...1930 
8t P & 8 City lstg 68.2.1919 
Chicago Ter Trans g 48...1947 
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brewer o 
See 
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HO 


gzistered -.€19 
enna g& 3198 series B.¢1989 
Registered............e1989 
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108°" 106” 
102 1 
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107 109% 





114 117% 
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MISCELLANEOUS BONDS—Continued on Next Page. 





Street = oe 


Brooklyn Rap Tr g 5s..... 1945) 


Atl Av Bklyn imp é 58..1934 
Bk City lst con 5s. 1916, 1941 
Bk Q Co& Scon gu g 58.1941 
Bklyn Un El lstg 4-58.1950 
Kings Co El 1st g 4s....1949 
Nassau Elec gu g 48 951 

City & 8 Ky Balt lst $s.1922 

Conn Ry & v Ist & ref @4'98'51 

Den Con ‘i'r Co 1st ¢ 58...1933 
Den Tram Co con g 68..1910 
Met Ky Co lst gu g 6s..1911 

Det Cit St Ry Llstcon ¢ 58.1905 

Gr Rapids Ky lst g5s...alvl 

Louis Co Ist con g 58..1930) 

Market St C Ry int 6 @.. 913 

Met St Ry_ gen col tr g 58.1997 


‘ a 
; 


Opeebecuuoduueaprcio 




















Bway & 7th Av isteg bs 1943 


farinec ree 





Ses 





62/119 
wee [{11722 113% 





Street Kailway 
Met St Ry—/(Con)Ref g 482002 
Col & 9th Av lst gu g 58.1093 
Lex AV & P F lst gu g5s 1993 
Third Ave RB con gu 48 2000 
Third Ave Ry Ist g5s..1937 
Met WS El (Chic) lst g 48.1938 


Mil El Ry & L 30-yr g 58.1926 
Minn St Ry Ist con g 58..1919 
St Paul City Cab con g 5s. ped! 


Guaranteed gold 5s...... 19. 
Union El (Chic) 1st g 5s. 1045 


W Chic St 40-yr 1st cur 58.1928 


40-year consol gold 58...1936 
sas and Electric Light 


Atlanta G L Co Ist g 58...1947 
Bos U Gas tr ctfs st 


g 58.1939) 





























sense seeece 











se 
Z4OUUES > cCUMMo 








y 


Pur) 














Bklyn U Gas lst con g 58.1945 





i17 








*No price Friiay; latest price this week. a = Jan dDueApr ¢Due May gDueJ’ne ADueJ'ly kDue Aug pDue Nov qDue Deo _sOption sale 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING SEPT 5 


jitecn's Ry 
ange or 
Last Sale |@2 


BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING SEPT 5 


= 

Su 
Range or |§=||_ Since 
Last Sale |&2 


int’ st 
Period 


Week's 
January 1 





Chic & West Ind gen g 6s g1932 
Chic & West Mich Ky 5s8..1921 
» ag Ok & G gen g 58 ...01919 
H & D consol sf 7s. er 
2d gold 4 hy ae 37 
Cin D & | ist gu g 5s... 1941 
CIStL&c ad Dd dane L 
CinS&C SeeCCCS8tL 
Cleartield & Mah See BR&P 
Cleveland Cin Chic & St Lames 
General g 48.............1993 
Qairo Div lst gold 48....1934 
Cin W & M Div 1st ¢ 48.191 
8t L Div lat col tr 6 4s..1998 
Registered.............19¢ 
oer Col Div 1st g 4s.. i940 
W Val Div Ist ¢4s...1940 
Cist L&C consol 68..1920 
1st gold 48........ ... 1936 
Registered ......... k1936 
Cin 8 & Cl con Ist g 5s.. soem 


Consol sink fund 78....1914 
bes ate — tay gold 6s. ieee 
Registered........... 


Ind BI & Ww lst pret 4s. 1940 A- 
O Ind & W 1st pf 5s...d193x/Q 


Peo & East lst con “... 
Income 48.............. 19 


Gi Lor & Wh con Ist g 5s. 1933 A-O 


Clev & Marietta See Penn = 


Conn & Pas Rivs lst CHS SP A-O 
Gt 





Construction 5s.. 
Term & - rove 48. 


or a Bin Y 1st 7s.. 
Tren : ref gu ¢ 3 ‘gs. 
Del & Hud 1st Pa Div 738.19 








Improvement gold 5s... 
Rio Gr se gu See Kio Gr So 


Gold 
Det Sou lst 
Ohio Sou Div lst 


Dui So Sho 19 
‘astof Minn See yy ty 
4ast Ten Va & Ga eso R 


Elgin Jol & East lst g ry hy Toad M-N 


Elm Cort& No See Leh& N Y 
Erie lst ext gold 4s... --1947 


4th ext goid 5s. 
* 6th ext gold 4s. 
lst consol gold 
lst consol g fuud 7 
Erie lst con g 4s pri 
Registered......... 
lst consol gen | 
Registered... 
Penn cull tr &£ --19 
Butt N Y& Erie lst 7s..19 
i . “4 W gold 6s... iM 
chie Erie lst gold ¥ 
Jeti KK lst gu g 5s....4 





16 





Long Dock consol g 6s..1935 oo 


Mid Kot Nd lst g6s.1910 
NY po dy W Ist ref 5s. iesy 
2@ gold 4'9s8............ 1937 
General pois & re 1940 
Terminal lst gold 58...1943 
Regis $5,000 each. ..1943 
Wilk & Ea lst gu g5s.1942 
Erie & Pitts See Penn Co 
Evans & I H 1st cons 68.1921 
lst general gold 58...... 1942 
Mt Vernon ist gold 68..1923 
Sull Co Branch Ist g 58.1930 
Ev & Ind Isteon gu g bs..19* v: 
ares & So SeeChM & StP 
lint& PereM See Pere Mar 





1 
10354/103 9 Aug'02 






FOoLugeenezew2zedy 















ey) ce 


83_ Sale | 83 83 | 2 
94%, 94%) 94% 947/131 







102 102%/102% Aug’02 
107 












110 110%4/109% Aug’02 
eoccce cocce-| 89 Aug’02}.... 


100 ....../102 J’ly’02}.... 
9349 954) Bo '8o | * 


1g} 93 





No 


102 102 | 17 


seosss 102 Apr’v2).... 
aiisied 02's Aug’2].... 





99 May’9?}.... 
100 J’ne'vl 
83 Nov’'d}. 


: 
Hak 


"110033 “W647 


76 7 | 37 


.|116% Aug’02].... 
128 J’ne’02 





eeeeee conccese 


-{117%2 May’0@|.... 


ili? J’ne’02}.. 


355, Pnedd 
151g Aug’('2 
02 Pne'v2 
1444 May’02 













143 J’ne’02 





09 J’ne’2).... 
11% Feb’02).... 
47 '9J’ne’U2}.... 
479J’ne'U2).... 





ceee 





110% May’02 


111 Feb’0lj.... 


114 iy 02). 








Jefferson RK 







































4 J’ne’02}.... 
8 May’02}.... 
944 J’ne’0z).... 
64s Apr’U2}.... 
9%, Aug’U2).... 


123%, Aug’02 =o 
tf Aug’02}.... 
13747” ne'02}.... 


114% Aug’02|.... 
103 Apr’U2].... 
108 Aug’U2].... 
iW4, i744) I 
121% J’ly 02)... 
110 Aug‘02}.... 


112 J’nev2}.-2 11 
7116” May’02|--7: 











117 May’02}....//1 


1162 May’02)....|/116 


Fla Cen & Pen 1st -1918 
lst land gr ext go ie 38.1930 
Consul gold 5s........... 1948 

Fort St U D Co lst g 448. uel 

Ft W & Den C Ist g6s. 921 

Kt W & Rio Gr lst g 3- ‘4s. 1pa8 

(3 ‘alHar& SA SeeSo PacCo 

Tal H & H of 1882 Ist 58.1913 

Ga & Ala Ry Ist con 58..01945 

Ga Car & No 1st gu g 5s..1929 

Georgia Pacitic See So Ry 

Gila V G& Nor , See So Pac Co 

Gonv & Uswegat See N Y Cent 

Grand Rap & Ind See Penn RR 

Gray’s Pt Term Seest LS W 

Gt Nor—C B& Q coll tr4s 192] 

Greenbrier Ry See Ches & 0 

Gulf & SI lst ref &t g 58 01952 

an&stJo sSeeC B&Q 
ousatonic SeeN YNH&H 

Hock Vai lstconsol g 4 498.1009 
Registered............... 1999 
Col & H V Je ext g 48..194% 

Houst E& W Tex See So Pac 

Houst & Tex Cen See So PacCo 
llinois Central lst oo... 

Registered............. 1% 
1st gold 3'9s.. 









oun’ Bridge gold 4s... 
Louisville Biv gold 3g ioe 
953 


St Louis Div gold 
Registered 
Gold 328 

Registe 
Spring 3 Div 1st 5 
stern Lines lst g 48..1951] 
Registered 1951 

Bellev & Car lst 6s. 

Carb & Shaw ist g 

Chic St L&NOg 
Registered 







2d gold 5s 
3d gold 4s.. 
lowa Central old 58..1038 
ES oe resccoeun buen 





al A&GR dy LS&MS 
an & Mich See Tol & OC 
KCFtS&M SeeStL&sSKFr 
. C&MRK&Bistgu -. ry: 
Kan C & Pacitic See M K & T 
Kan City oy lst gold 3s. mrt 
MOMTOTOG occ cccccnnnase 195: 
Kentesky: Cont SeeL &N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W Ist g5s..1937 
0 PE MRE BO ncncencrscces 1941 
North Ohio 1st gu g 5s..1945 
LSho& MichS See N Y¥ Cent 
Lehigh Val (Pa) coll g 58.1997 
Registered 5a8............ 1997 
ww othe ~ A lst gug4 4s. 1368 


Len W Te Tet ay ist rai 
Bte) 


Leh & Hud RK See Gentot N J 
Leh & Wilkesb See Centof NJ 
Leroy & Caney Val See MoP 
Long Dock See Erie 

Loug Island lst con g 5s. aise; 





lst consol gold 48...... h19 
General gold 4s.. ee 3H 
Ferry gold 4'gs.. -- 1922 
ke 5 
Unitied gold 4s. 1948 
Debenture gold 5 58. -1034 


=. & Mont lst g6s.. 1911 
BENGE cemncasccecccocssé 1911 


N % Ba NM yw ose eer 








NY&RB Ist gds..... 1927|M 
NorshB lst con gud ol93y 21Q- 
Louisv & Nashv gen _ oon J 
OEE BA vecccssnccosecaes 7|M 
Unitied gold 4s ibaa J 
Registered... 1940) 5 
Coll trust gold -1931)M 
Coll trust 5 20g 48. 1903- oe A 
ey Branch 7s...... 9U7|M. 
EH & Nash lst g 6s. ""7]919 J 
LCin & Lex gold 4 9s...1931)M 
NO& M Ist gold 6s....1930) 3 
NO& M 24 gold 6s..... 1930} J 


CuO eoQuuee 


J-J 
I-J 


i106” Aug’os|--- i053; 106" 


oe 
occa 








. 58 
-/102 
21104 J’ly 02}. 
104% May’02 





Sis 
Gucearseatccce 


123°” May'9H-. 
874s May’02 

iid” Fig wig. 

101 's Oct *99} 


CeCe DELO ZZ DOMME 


aS od 4 
BReEwee Foheoce Zemmenuun 


mao 


QOZe%&% HOOT TIOVSOySdSe 


~ 
= 





Ze 
re 


nm 


> 


os 





SpEeccrSccEE Poe 
Coameeooee ZZ Ocem 
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Gas and Electric Light 
ChG L&CCo s’eePG&CCo 
Columbus Gas Ist g 5s. ...1932 
Coun Ry &L see Street Ry 
Cov Gas Co See PG & CCo 
Detroit City Gas g 58...... 1923 
Det Gas Co con 1st g 58...1918 
Ed KL IM Bkn See K CoE L& P 
Ec KI) SeNYG&ELH&P 
Eq G LN Y ist con g 5s..1932 
Eq G & Fuel See PG &CCo 
Gas & Klec Berg Coc g 58.1949) 
Gr Rap G L Co lst g 5s...1915 
K C Mo Gas Co lst g 5s...1922 
Kings Co KIL&Pg renee 

Purchase money 6s...... 19: 
Ed El Li Bkn lstcun g 4s 1939 








-|107% Dec '00}.. 


1339 126% pe ly "02 





Lac Gas Lof St L ist g5s8.¢1919 
Milwaukee Gas L 1st 48..1927 
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104 May’v2).... 
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Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Conus Gas con g 5s 1948 
NYGELHG P g 5s...1943) 

Purchase money g 4s...1940 
Ed El Ill lst conv g 58..1910 
lst consol gold 5s8...... 1995 
NY&QE! L&P Ist con g 581930) 
Paterson & PG & E g 5s. 1949 
Peo Gas & C lst gug ane 
2d guar gold = 190. 
lst con gold 6: “1943 
Refunding A  Wrae 1947 
ChG-L& Cke lst gu g 5s 1937 
Con G Coof Ch lst gu g5s.'36 
Eq G & F Ch 1st gu g 68.1905 
Mu Fuel Gas 1st gu g 58.1947 
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112% Apr’U2/....)}112%114% 
119 Aug’02)....1118% 122 
116 J’ne’02)....116 117 
101% 102 | 77/100 103% 
100 Jan’02}..../100 100 
115 Feb'v2)....115 115 
ta 100 4 100 101 
106 Dec’UU}....]]. 22.26 ..--00 
1156 May’02}....j/114%1 
103. Jan ‘98}..../]...... ..--- ° 
130‘ Feb’02)..../1128' 130% 
124% Apr’02}....1022 124% 
113% 113%) 2/112 116% 
96%) 23]) 95% 984% 
105 4s) 1052 109 
20 J’ly’U2)....120 121% 
107 107 3 teresh.petoedin 
104°” Fne'9)- 7: hes 104° 
108 yJ’ne'02)....//103 106 
121 121 }1 120% 126 
06 Dec’98)....|]..-.-- ----- 
108% Aug‘03 3I23]1 0845 177% 
08 J’ly 02)....//10744 109% 
105 Apr’02j.... 0312108 
105 ofr 105 106 
109 Feb’O1)....}|. 000 -cocee 














* Neprtce Friday; latest bid and asked this week. a Due Jan Dae Feb suena eDue May ADue J’ly «Due Aug oDue Oct gDue Deo sOption sale 
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BONDS xs Price Week's Sy Ranye BONDS zs Week's a Range 
N. Y. STOCK EXCHANGE 2 Range or |= Since N. Y, STOCK EXCHANGE 3s Range or [33 Stnee 
WEEK ENDING SEPT 5 s Sept Last Sale |< || January 1 WEEK ENDING SEPT 5 = Last Sale Z\| January 2 
Louisv & Nashv—( Continued ) Bia AskiLow  High|S¢|\Low High||N Y¥ Cent & H R—( Continued ) iLow High 
Pensacola Div gold 6s...192U/M-8/} ..... + eeoee-/ 116% Mar’v2]...-/1115 11641] NJ aone R gu lst 48...1980) F-A 108 Deec'vl}... 
8t L Div lst gold bs..... 1921|M-S| 122% ......)125'% Aug’U2 egistered............. 1986) F-A a éns 06. ab Sainatiiines 
| ae YSUIM-S}| TU ......| 75 J*me’2). & Pu lst con gu g48 1993/A-O 105 'g Nov’v 1}. 
Hen “ Badge Ist sf ¢6s. teak M-S) Nor & Mont Ist gu g 58.1916/A-O ic saps eaik cine’ oe 
Kentucky Cent gold 48..1987|J-J| 99'...... West Shore Ist 4s gu...2361] J-J [118% 11379) 112 116 
L&N&MSM {ote os 1945 M-S} 11U0%...... Registered............. 72361 J-J -}113%, Aug’02]...-//112 116% 
WN Fla &S8 lst gu g 58...1937/F-A;) 112%9...... Lake Shore consol 2d 7s. poe J-Di 1 1044 J'ne'U2]....//1044 107% 
gene fs Atl lst gu g 68..1921/F-A 3\J-D ~ 104% LOT% 
B&N cou gu g¢ 58..1936)/F-A J-D 107 4g 109% 
Sink fon gold 68..... -1LV1LU0/A-O 99T|J-D] ..---- -....-/110 2 Maro}. ..-|]. ... ceneee 
¢ Jett Bige Go qu ss 48..1945/M-S Det Mon & Tol 1st 78.1906/F-A 114 114 
A&Ch SeeC L Ka A&G R lat guc5s.1938)J-J} 1L22%9......)...2.. . 202. nf- eel]. enon cones 
) aS Coal See LS&MS Mahon C’l RR Ist 5s.:1934|J-J 27% Feb’0g. 
anhattan nepenends, 1990)A-O] 104% Sale see's 104} 20) peeruaer’s a P te tana 932) J-J 14643 Apr'v)}}. 
YOULA-O] ............ 105% May’0i|.... i. See ES 934/J-Jd 
J-J3| lll’ lll 111%) Sickees® BV Ist g6s 1918) J-J = 
SD] coocce cocece|-ccee © evccccce Mich Cent 1st consol 68.1909) M-S 118% Deo’O1}.... 
litan El See Man R : om 137 erat: bes 
etropolitan ee Man - *ne’2).... 
ex Cent consol gold 4s.. er, J-J| 83 Sale | 838 88 34 +8 Lec'0}}. 
st consol income g 3s. alysy J'ly| 31% Sale ++ 324) J-J wecinanreces’2 
consol income g 38..a1939)J ‘ly |* als 22%) 22 22 SE, ERE 
Equip & coll old 58..... 1917/A-O Shieee atcelanil J-D 
d series gold 58....... LHLWA-O} coccce coccce|ecccce coccceee - U|M-N 
Coll tr g 4'28 lst Ser....1907|/F A 97 Aug’ 02)..--||} 96 O85]  Registered............. DE] cvcces cooccalt secon antsotee ae. 
ex Internat lst con g 48.1977|/M-S oe gg H ly 'U)}. A-O 121% May’02}... 
ex North let guld 63....191U/ J-D 105 May’0U; w con latext5s. Alpes A-O} 121 132“ 122WJ*ly 02}.. 
ich Cent See N Y Cont Oswe & KR 2d gug a6. ae F-A| ....-- ....../113% Jan U2]. 
idof NJ See Krie RWE&OT R Ist gu g 58.191 8/M-N] coceee .2enne|---2ee eee ene epee 
UuLS&W See Chica’ NW Utica & Bik Riv gu g4s.1922|J-J 110% Nov’01)....1].. 026 ----00 
il& Mad See Chic& N W N Y¥ Chic & St L 1st g 48.1937|A-O 106% 107 | 12/1064 108 
il& North See Ch M & St P Hegistered..............- BTIA-O] wwccee coceee(/LU7 Dee’U]}...-i|. cose s-00e 
inn & St L 1st gold 78..1927/ J-D ey hak tae 02) 1474 1474Q/IN Y & Greenw Lake See Erie r 
Iowa Ex let gold 7s..... lyuy| J-D J’ne’0z 118 121 NY&Har See N YC& Hud 
Pacific Ex lst gold 68...19021/A-O 120% Acs, U2) 126% 129X]IN Y Lac SeeD L& 
South West Ex lstg 1910) J-0 12 an ‘02 121 121 NYLE@W See Erie 
lst consol gold 5s........1934|M-N 133 sy *O2|...-//120 1244/1N Y& Long Br See sary ¥ 
ist and refund gold 45..1940|M-S 105% Aug’02 1039 106 NY&N See NH&H 
inn & St Lgu SeeBCR&N NYNH4& Har letre, £48. 1903} J-D 100 Deo’O1]..--!]...... s-sce 
& P ists stpd 4g int gu LOB) I-T] -cc0e concen] -cneee wceeeces|ee Convert deb certs $1, -|A-0) 226 226 4 204 ly 296 
SSM&A latgedintgu 12 J-d 1103 Nov’01 Sinall certs $100... et 220 J'ly'U2}....//207 220 
StP&58SM cmap Stata" BS] J-Jd 98 Apr'vl Housatonic R con g 7|M-N 135% Jan "U2}...-1]135 2 135% 
inn Un SeeSt PM &M NH& oo — Ste. aaa M-N coeells cece coscce 
o Kan & Tex lst g 48...1990) J-D ht 1004| 30) 98 1014]] NY&@N E ist 7 * aE 5) J-5 174° Jan OO}. eee oo 
BUEN GD, .cccansscvcseil “glvvo| B-A 84¥g 84%) 33] Sl4y 87y eae 908 J-J 106% Mar’U2}....)/ 106% 106% 
st ext gold 58....... 044|M-N Sale |106 106 3/103 108 NY&North SeeNYC&H 
it L Div lst ref g 4s.. 7200 00 L{A-O 87 Aug’U2}...-/) 85 NYO&@Wretf bo “SS M-S} 101% ....../104 104 1/108 105% 
al & Wa lat £ £ 58... 1940|M-N 102% May’Wz}....//102 106% Regis $5,000 only...... QIM-S| sccese ...---| 101 1g Nov’98}...-]|. 000 coccce 
an C & Pac Ist g 4s... 190/M-S 91 Aug’Oz|..../| YU's 92 N Y¥ & Put Bee N VE 
K & Tof T in gu sea. 1942) J-D 108 's Aug’02}. .. lottacot NY&R See Long Island 
her Sh & So lst gu g68.1943/F-A 105 ‘9 J’ ly ’v2}....|/LU1 VO542IIN YS&W_ See C) 
Tebo & Neosho 1st 7s8...1903%| J-D woncipaahed pédees N ¥Tex&M_ See So Pac Co 
o K & E lst wu g 58..... 942) A-O ug’02}..../111 113% wer & South lst tg 5s Rieti 1941|M-N] sensee eoeeee/116% Mar’02)-...//11643 116% 
issouri Pacitic 3d 7s..... YUU|M-N] 113% 1113 Aug'/2)....//110's 114% || Norf & West gen g 6s..... 931|M-N| 132%...... 133) Aug’02}....//138 135% 
st consol gold Ga........ 20/M-N} 125 126 '%/126% 125%) 2/122 126 Improvem’t & pee @ 68..1934|F-A} 12%...... 132% Aug’0z}...-/]132. 136 
ust gold 58 stamped.a1V17|/M-S} 105% 107 [109 Aug’02}...-/|106% 109%/] New River lst g6s..... 1932)A-O] 131 ...... 34% J'ly U2}... 1) 134% 135% 
Registered ........... a1917|M-S FOR eet hy: N & W Ry 1st con g 48.199/A-O} 102% Sale 102% 103'4| 24) 101% 10439 
let Cull A i ccicnddinati 1920) F-A ----|/106 109 Registered............. 199G/A-O} ....--.... ct tigger U2). all’? > ter * 
Cent Br Ry ist gu g 48.1919) F-A 1 Pocah C & C joint 40..194) J-D] 94% Sale | 94% 44/10 
Leroy & OV A List g5s 1L9zu|J-J CC&T Let gu #5 beduat 1922) 3-3} 107 ...... 107 Sy ‘vil. datas waste 
of Mo lst ex g 48.103s/F-A 8cio V & N E lst on g4s pe M-N} 102 103 {102 102% 30 i014 104%, 
2d extended gold 5s VSR I-J North Illinois Bee Chi & 
8t LIr M& Sgen con g 581 931/A-O North Ohio See L Erie & WT 
United & rel wold ds. Y31/A-O erie 14 || Nor rae eeree Oe 40.5008 -J ao 35 —_ 49/104 106% 
Unitied & ref gold 4s..192y|J-J 92% B26 Registe 1997/Q-J 104% Aug «+ -//103 4g 10549 
Verdi V 1 & W Ist g 58.1026/M-8 < seeellcecee cocee-]] General my go 047)|Q-F' 74 75'a| 85) 73 75% 
Mob & Birm prior lien g 5s 1945) J-J 110% J’ ly 'OU)....}]...000 22-00. egisterec -@2047|Q-F 72° Apr’U2}....) 722 75 
Piottange gold 48........ 1945|J-J eoecee| V3 Apr’U2)..../]/ 93 OB3'eii CB&Qcolltr4s See @t Nor 
po ob Jack & K C lst g 58.1046/J-Dj ..-.........)102 J*ly'U2|..../| 97 102 St Paul-bul Div g 4s8....1996)J-D 102% May’02}....//100 102% 
ob au Ohio new gold 6s8..1927|J-D] 129%...... 129% Ang’ U2}....11129 132 Roaieee OS SE aS 1996 DD cecdce cocnechs copes -bsesveastoceels nee Gade 
atextension gold ts. A see? “92 SuPer 1/127 128%]] 8BtP&NP fen g 638....1923/F-A 129% May’(2}.... i204, 129% 
General gold 4s.......... -S| 97 ......| 99 Ang’ -«--/| 98 100 eaioaneel certitio’s..1923 ard i D'1Y OU). col}. soove seecce 
Mont; —e Div lst g bar1945 F-A] 115 ,..... 116 1 3114 118%]] Sst nes & Dul lst 58....1931/F-A 122 Apr’v2 121 12 
3t L. & Cairo coll g 48..¢1930) ym eoccce coocce] 9O% MOv'O]) .cocecosce cnces 9B BB cecencesceccen -1917|A-O 1124 Aug’z}....//110% 112% 
Guaranteed g 4s....... 1Y31]) 5-3] covcce «...../101 9 J’ne’02 100481014 lat couasl gold 4.2202. 968 J-D 100 ye baled 1 
M&O coll 4s See Southern Wash Cent lst g4s...... ug 944 Feb'v2]..../| 94% 94% 
Mohawk & Mal SeeNYC&H Nor Pac Ter Co oy 65-1088 -S] LULZ cceoeef ld J’ly "U2 115 110% 
onongahela Riv See Kb & VU Nor Ry Cal See 
ont Cent BeestP M&M Nor Wis Beest PM & O 
organ’sLad& I Sees P Co avr y See N Y¥ Cent 
orris & Kssex See Del L& W Ind & W ee OCC & StL, 
ash Chat & St L lst 7s.1918/J-J3} 126 ....../125% J’ly ’02)....//125% 129 no River RR let g 58.1936) J-D} 115 ....../112%J’ne’01)..../]...... 
pe consol gold 58...... 1V2s/A-O} 116 ,.....)115 Aug’Ov)....//114 116 General gold 58.......... 1987/A-O} 111 ....--)108493'ly U2 108 ito” 
it Brauch lst g6s..1923) 3-3] 119. 2.2... BES 3200" OG). cod cones cinets Ore & See So Pac Co 
ite M W & Al lat 68..1917) 3-3} 114% ....../116 J’ly'02 116 116 |JOreRR& Nav See Un Pac 
T & P Branch lst bs. vg 9l J-J] 114% ...... 111 Deo’v¥}..../)............]/Ore Short Line See Un Pac 
ash Flor & Shef See L & Oswego & Rome See N YC 
opted rior lien 49s. 136 §-3}*101% ...... 101% Aug’ 101 104 &StP SeeC& NW 
1st con Dicciiniinh ites 1951|A-O} 80 e| 79% 80 |190/ 78 81% p2¢ Coast Co lst g 58....1946]/J-D} 111 .eoee-[112 112 5)/109% 114% 
ewhda D SeeNYNH&H ac of Missouri See Mo Pac 
JJune RR See N ¥ Cent Panama lst s fund g4's..1917|/A-O] 103 ....../102' May’02J.... peewee 
ew & Cin Bdge See PennCo Sink fund subsidy g6s..1910)M-N} 100 102 Apr’02 
O&N » Patan Bek see Lt A-O] coccce a-|].-ccoe eoeee- ff Pend Co gu lst g 4'98..... 921|J-J} 110 111% Aug’0?}.... IL 118% 
Y Bkin & Man Beh See Li aoe peincdiscctiitiodd QU T-d] coccee 11043 J'ly ‘v2 1104 112% 
NY Cent & H K Ist 78...1903| J-J| 101% ....../101% Aug’02)... .//1019%104%/] Guar 3's coll trust reg.1937|M-S 102 Nov'#s}..../]....6. ecsece 
Begistered.........c.... HO3) J-J LOL .cceee pd be Aug’02)....})/101% 104% Guar 3149s coll tr ser B...1941) ....) oe. 9847" 2S «-+-]] O7% 
Gold mortgage 3 ‘9s...... LWVT| I-d] ccccce cecces 106% J’ly 'U2)....//106% 1 CSstLé =i lst con g 58.1932)A- eee 128 J’ly02}....//1224,128 
, Sener YYT|S-J] ..---- .....-/LUS 4 Apr 108% 109 Registered............. 1932|A-O paagee . senas ecccee 
Debenture 5s of...1884-1904|M-S| 101123 1024/1035, Aug’ 2% 1 “ . Pen gu g4'gsserA.’42\J-J i2i”* oct 
Registered....... 884-1904|M-S} ...... ...... 102'g Apr’02/....//10248 103%]] Series B........... wo0e-1942/A4-O) 
= it deb 5s of...1880-1904)/M-S] ...... 2... U9 9 Sep efecesce cvces Bories O'Siss eeccces M-N secces eocccese 
eventure g 48....1890-1905/)J-D) 101 ......)101% Apr van 101% 101% Series D 3'9s........... FoR ccogce cocsdolesugte gn deaseuioc 
Registered....... 1890-1905] J-D 1004 Jan ’02/.... . a eegngs's B. J-J 102°” Nov'do0 
Debt certs ext g 4s......1005|M-N 100'y J’ne’02}.... tous lols pepencneeasahesd 940) J-J sdevec conssseels 
Registered............. 9U05/M-N 00g Nov'U1)....]]-..00- eoosee Nee Bilge sen gus 491945) F-5] 110 22.2.0]. -- 250 coe en ene] eoge cece 
ae coll g 3 '9s...100] F-A 14)| 934 98 PCC&StL 198 A...194U/A-O 116i, J°ne'02 db i144 iléy 
<a 908) F-A/* 93% Aug’U2)..../) 93 96% Series B guar..... ooee-1942/A-O) 15% J’ly 02) 114% 115% 
Mich « Gente & 3'es.... 1908) F-A 93% Aug’02)..../) 93 97% Series C guar.... -1942|M-N 116'g Feb'01 
hieidinsadbeiss 98) F-A 93% Feb'vz)..../| 93 96 Series 2s pons. 945|M-N % Nov’ 
Uresk let gu g4s. — J.J «-/111% Sep '0l).... Series E 2 guar § 949) F-A Y7 ‘g J'’ne’02 
weeite Meamoodbbpode ae J-J 106 J’ue’93}..../}. Pitts Ft W % lst 912\J-d 28% Aug’V2 
ted +A are aalabaie ij Jd-J 2d78. 912\J-d 28% Aug'02) 
OrEat lei g diab Bot A-O} . 912|A-O iS 
| yt Ad lat gu g 4s.. BID -BIP1IOE = ccccccfocesce evcce: Penn KK 923|M-N ar’U2) 
Cleart Bit Coal lst sf 4s. B40 Jed v5 Apr” Consol sterling g 68..... 05) 5-3 eos ccose 
Sor" Seve logs gse 7 FB | peewee: eter: Warrants conv 398 60% paid .... 111%) 
Moh & Mal ug 48..1901/M-S 074 J'ly ‘00 Con currenc eme..-6 yu5 a ocese 
auen. -1992/Sep 110% Dec’v}!, Consol gold 58........... 1919/M-S! ........ 
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Telegraph and Telephone Ceal and Iron 
Am Telep & Tel coll tr 4s 1929) J-J -ee-|] 97% 100%//Col F & I Cogen sf 50.3068 i.) 109% 108% 
by ee Co Ist g 48..2397/Q-J 100% 1U04}] Convertible deb g 1911/F-A 091, Bale 90% 
bpuebbecbcadocd 2397/g-4 cece [pe Bardel C&L See fC & I 
ne T T col trast 58..1926 #0] ccccee cvcces 109 Oct Bree pooh cece oe Gr Riv Coal & C lst g6s8..1919/A-O} ............j115 J’ne’02 
ore T lstsf g5s.:...1918|M-N/ 115 ......)/11449 Apr’02/.... 1145 ita, ar Ly I 1st g bs. 926|)J-D}) 101 ...... y pt 
ut UnTelCo SeeWestnUni | . fj . .}| ff ff. 24 gold 58. .....00.0.00..01 26] J-D] .. 200 coccee 
Y@&@NJ Tel gon g b8..1920/M-N] ...... 20002-/113% Oct 'O1)....]]. 200 coccee kan i Cc ry Gist sfg5e.1951\5-3| 104 2.222. 100% Feb'v3 
o Westn Teleg See West Un Pleas Val Coal lst gsf 58.1928) 5-3] 22.20. eeceee Oct ’0U 
‘est Union col tr cur 58.1935) J-J} 110 110%/111 Ang’ 110 113']] Roch & PitC& | pur m 58.1940/M-N/ ....... eo 
and est g 4'98...1V50)M-N/*105 ....../106 Lué 7||105 % 109% || Tenn Coal T Div lst g6s.a1917|A-O ii0 1104/1110 1104) 
ut Un Tel s fund 68...1911|M-N 1 acres 111 J’ne’02 110%1134]] Birm Div 1st consol §s..1917/J-J| 110 Sale j110 llvy 
orthwestern Tei 7s....1 JJ] cccces eecese —. C M Co Ist gu 3 66.1922/J-D] ...cce oes. Feb’0u) 
‘ BarC & 1 Co D1U/ F-Al cccece « et 
sy ge A WhLitd POGo at gos. 919] 5-J] cccccececese| 3: 
Gah Coai Min , 
Cleart Bit Coal SeeN YC&H Manufacturing & Industrial) 
Gol C & t Dev Co gu g 58.190) 3-3] ............] 55 Nov’00)..../]............]/ Amer Bicycle s fdeben 581919/M-8| 60 Sale | 55 60 
Coil Fuei Co gen gold 68...1¥1Y|M-N| 110'....../110% Aug’02|.... 17035 176 Am Cot Oli ext 4'98.......1915|Q-F| 101 102 |101%J*ly’02 
* No price Friday; latest bid and asked this week. a@DueJan Due Feb ¢DueMay gDueJ’ne A DueJ’ly yDueNov s Option sale 
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BONDS ze ice Week's Range BONDS Bs =z] ange 
N.Y. STOCK EXCHANGE |=s| Frida Range or Since N. Y. STOCK EXCHANGE 5 $3 Since 
WEEK ENDING SEPT 5 S<| Sept Last Sale January 1 WEEK ENDING SEPT 5 5 3 <)\ January 1 
Penn B. Continued) Bid AskiLow High wary, Pac Co—( Continued ) 
Consol BB Sonsisuvnee 1O43IM-N] . ----00 coccee|-oeee nr HE& WT Ist gu 58 red.1933|M-N 
Alleg Val en gu & 48...1942iM.S 102° Nov'97 H&T C: ist g dsint gu..1937/J-J} 1 
Ci & Mar fee gug4 35\M-N 112% Mar’00) Consol g 6s int guar...1912/A-0 
DER R& Bge 1st gu do 4 "BOI -Aj| 1US_ — ...ccclecocce woe Sen gold 4s int guar..1921/a-O 
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scrip 6s 1¥i4...... F-A] 105 luv Rock {sland (when is.)} 51 | 51 Pitisburg ¢ Gs 1 U% 
42u& Gr Suvery sik stir 410 |412 2 ow yee (wh penne SU) 80%) Preferred ..... 
42d St M & St N Ave 100} 70 | 75 Denver & South’n ...100} 28 4 } Pitts Plate —. 
ist mort 68 1910...M-S) 111 9/113 1933.. Northern Securities..100} 115%/11614/| Pratt & Whitn . 
2dincome 63 1915..J-J] 99 jlul Cc Ore Short L 48 wi SeeStk| Exch |list || Procter & Gamb : 3 
Lex Av & Pav fds SeeStik Exc jlist || Syracuse my Tr 5s ives 102 1106 || Pitts Bess & LE -dU]t 38 | 37 Preferred ....... 100} 201 j2046 
Metropol Securities See|Stk E)x list) Toledo Rys & Light..100) 39') 41 Preferred............50}t 75 |....-.|| Rap T Sub Oper 40 palo} 119 [122 
Metropol Street Ry See |Stk K/x list Unit Ryeist L‘trans) 100) 30%) 31% Royal Bak Powd pref.100] 10449)/1054 
Ninth Avenue stock.1luu| 190 [205 Preferred ...... oS, | 84%) 35 Industrial and Miscel Russell & Erwin. 25it 61 | 63 
Second Avenue stock1U00} 218 }220 Gen 48 1934.........J3 87 | 87%4}| Acker Mer & ondis...00 00 {103 |isafety Car Heat & Lt100} 175 {180 
1st mort " ee ¢105%9/1064|| Unit Rys San Fran subs./ 4/474) 48‘o// Alliance Realty...... 10vu} 132 [133 ||Simmons Hardw com -. 160 |....00 
Consul 5s 1 ve... «---F-AjG@117 9/119 Common (when issued)} 23 | 23\4i/Am Agric Chem See lost list Preferred ...........1 é ececce 
Sixth Avenue stock 104 175 |183 Preferred(whenissued)} 61%) 6142/| Amer k Note Co...5ujt 57 | 59 ‘erred. el ececce 
Sou Boulev 58 1946..J-J|¢111 |114 4B 1027... 0000 cccccceess 90 | 91 [/ American Can com...100} 14 | 14%||Simger Mfg Co........100] 260 [280 
So Fer lat 58 1919...A-0/¢108 [110 |] West Chi St.2222,100} 94%) 95 Preferred ........... 5349) 54 |/Standard Milling Co.100) 7 84 
Third Avenue See Stock] Exch flist Con g 58 1936.....M-N|@ ¥9%|100 || American Chicle Co..100} 115 [120 Preterree -.ccecene- Oo] 383 | 35 
Tarry W P & M 681928) 103 {110 eferred ......... 92 | 96 ---| 80 3 
YkersStRR 581946A-O0} 111 [114 Gas Securities American Elevated...... 1 iss Standard ‘Oil of NF-2100} 685 |e: 
28th & 2th Sts let 58’9b/7113 [114 Amer ie, Gcsghaphens... { 5%! 7 |/Standard Couplercom100j 30 | 35 
Twenty Third St stk.100) 408 |415 NEW YORK Preferred ............ ol) 8 | 10 || Preferred ..... eeeeeeL 00} 130 |. ..000 
Deb 58 1906.. --J-J} 102 |106 |/Cent Union Gas lst5s.../4110 [111 || Amer Hide& Leather 100) 7 7a]| Storage Power........ -50) % 1 
Union Ry 1st 681942 F-A] 118 [118 ||Con Gas (N Y)stock N ¥| Stock| Exo referred ........... 38 | 40 ||Swift & Co See mn Stk re yy 
Ww est lst 58’43 JJ) 1134/1149) Equit Gascon 581982 See] Stk E/x lis' 6s See Stock Exch list) lst 568 1910-1914....5-J/¢101 j1 
demeanen utual Gas...........100] 320 [336 || Amer Press Assoc’n.100) Tennessee Copper.....25]f 18's} 19 
New Amsterdam Gas— American Screw Texas & Pacific Coal.1U0} ......| 90 
Atlan Ave 58 3908..4-0 103 |106 lst consol 68 1948..J-J/2112 [113 []/Amer Shipbuildiag...10V lst 68 19U8..... aoee 106 }110 
Con 58g Nag | oes -A-O} 113 NYGELH&P See Stock} Exch jiist [| Preferred........... Title Guar & 'Trust...100] 725 }.... 
impt 5s See Stock Exe Title Ins Coof N ¥..1 55 }16: 
BB& W E 58 1933..A-O0} 1025,}104 |] lst 5s 1944..........J-J/2113 [114 |} 1st preferred........ Trenton Potteries com100} 20 | 2 
Br n City stook...10 Preterred tr ctfa....100} 110/114 
Con 58 See Stoc = Trow Directory new..100 70 | 76 
Bkin Crosstn 58 1908.J-J Union Copper..........10]t Sj 4 
Bkn Hgts lst 5s 141 A-O Union Steel & Chain 18 20 33 
Bkin Q Coé Sub Fn Stk BS | 
Bkiyn Rap Tran See Stk bolt cccece 
Coney Island & Bkiyn100) 100 [105 
lst 5s 1903..........3-J 13: 
58 ortisindbt 1903..J-J 13: 
Brk C & N 58 1939.J-J ae 135 
Gr St& New Ist 58’06 F-A 5 16 
Gr’pt &Lorimer St lst 6s Binghamton G Gas 58 1938 20 
Kings Co. Elevated— Boston United Gas bonds 17 
ist 48 1949 See Stock} Exch /list Buitalo City Gas stock 100) 
‘assau Elec pref..... 100} 83 85 lst 568 1947 ........ errec +2100) oes 
BeBe cnccccecesce A-V} 113 4115 hi Gas SeeN Y Stk 60 8 Realty Gon (wh iss 87 ai% 
lst 4s 1951..........J-J3]| 87%) 89 ee ae Elec100} 1004/1004 — Cond Milk.. 100 lll [114 pte =F a 797%) 
Wobd’g& Flat Tstex4 98.) 105 [1U6 as L. & Heatcom100} 104 |107 Sey 110 j113 |iUs8 sear fi el _ 
Steinway 1st 6s 1922.J-J/¢118 4/1199 OP refer rred ...........100} 107/108 Brit ¢ Colum Cop See Bost Stock |Exch/] Preferred ........... asi OF 
OTHER an ue Col Gas lst 5s 1932 J-J @107%/...... ee 2u dy) SUS Shipbushdi (wh iss).} 2 25 
Consol Gas (N J) stk.100) 16%4| 17% Gelluloid Co. epeseceess AOU) ABB bédecee A ‘erred(whenissued)} 69 | 64 
Buftalo Street Ry— lst 68 1936........ 91 |/Cent Fireworks com.100j 21 | 23 8 ( RE 94 | 06 
lst comant 6 5s 1931. i 7 #115 %/116%// Cotisum Gon (i Gity)— Preferred..... eoseee- 100} 62 | 65 IU B stock Ne 58 (wh iss)| 97%] 98% 
Deb 68 1917........A.0)@106%9)...... soeee--eM-N/Z103 [104 Central Foundry OL 2%] 25) Coltr6sSerB&D1951; 113 /116 
Chi 4 hy y stk. too 210 ne Detroit cay Gas See Stk} Exch jlist Cd ...se00e--2100} 12 | 13 | Univ Fovacco...100 3 
Chie Union'Trac See St’ck| Exch }I. x & Hudson Gasl00) 34 | 36 [/Cnesebrough Mfg Co luv} 450 |470 Pre 4 pean 25 
Cieveland City Ky....100) 115% Wty Fort Wayne 68 1925..J-J| 61 | 62 [/Ciatiin(H B) 1st pref 100) 100 |10249/| Va Coal Iron & Coke.100} 21 
Cleveland Electr Ry.100} 91% Gas&Elec BergenCo 100) ....+«|...0.-|] 2d preferred ........100} 102 [106 || 6s Sy a 73 | 75 
Columbus (O) 8t Ry..100}] 66 |....../|Grand ie Gas— m2: cogocgaboesell 00} 98 [101 |) Vulcan Detinnin, 100} 34 
Pref PRACT fs 1054) ier” 1st 58 1 1500-5 eF A 2104%|106 Huck ipilou] 60 | 65 wearessee100} 81 
Colum Ry con Phiila list Hartford (Ct) Gas L...25|f 60 |......|] 1st g 58 1917 J-J Air Brake. ,60)1 183 %9i1 
Crosat’wn 18t58’33.J-D/¢109 {111 udson Co ean 100 32%) 33 Co...100} 6 | 7 b Min i 21 
Detroit United Ry See Stk] Exch 6s £1949 ..........M-N/#103 |103%j[jConsolid Car Heating 100} 60 | 65 Worthing Pump 132 
¢ Buyer pays accrued interest. {| Pricepershare. ¢ Sal Sos 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 






































































































































































Share Prices—Not Per Centum Prices STO: Bales | 2ange Since January 1 \|kange ter Previous 
sceeeal sede of, tae — lat A 
@aturda aay Tuesday | Wednesday| Thursday ee. : 
Aug. 30 Sept. Sept. 2 Sept. 3 Sept. 4 Bept. $ EXCHANGE Shares| Lowest Highest Lowest | Highest 
Railro 
3 95% 96%) 95% 95%| 947% 95%) 95 88) 74%e Jan 27 96laSep 2 42% Jan 90% J’ne 
j 105 § 108 ‘| 10543105%| 104% 105% 95' Marl2/106 Sep 2\| 80 Mayi107' May 
3 262 262 262 283 262 262 | 26 259%2J’nel4\266 May 9/251 Jan|265 Apr 
3 353 155 | 15 56 | 156 180 2150 Aug29/173'2 Marl4|/159% Jan |190 ply 
ihiieine ba; tg 241 Mal "240 pe 236 J’nel3 248 Apr 8/238 J’ly/248 Apr 
3 198% 198% “198200 | 199 199 3 1 Jan 2 Apr23i/189 Dec/200 Apr 
: pacsse concee] nsscce secs, DOStalalty Do 172 Jan 13/183 Apr26|168 Feb{176 Apr 
3 *Z00 ...... #300 = .....6 ast Sale\3u0 os) pe Boston oveees|297 9 J ne2U/307 ar26||297 May|3U7 pr 
3 *158 160 | 158 169 | 1672158 |*167 159 ey 68/162 Feb20/172 Mar26/|143'2Jan|162 J’ne 
3 167 187 P.....- 198: 1*.<.... 1 Jaken Sas Do 24/126 Aug28/136 Mar26j|126 Jan{135 Apr 
3 #199 200 |*199 200 “Tesi Satelio0 Aug’02/Con & Mont Class 4.. eooee-/199 Augl2/202 Jan27//198 Jan /200% Nov 
3 encéce éovese] 100 - 160 | ccccce coceee ssseee -+e---/ConD & Pass Riv pref 100} 160 J’ne23/166% Feb10j/|/160 Jan/165 Deo 
rr ecccce coccce acccce ceccee, Last Sale|288 iy *02|Connecticut River. 100} --.--./285 J'ly Nietd =. silnse Jan/286 May 
#145 seocee/*145 146 [7145 146 | 146 146 es pref. ......100) 13)142 Jan24 1139 Janj/148 Apr 
3 miles Sideed veces eceeee] LOStSale|l176'a Aug'02 Maine Central... 00] .-..-.[172 Jan 7 Teaaiiy 10 166 Jan|173 Nov 
3 89°” 39%) “38° 38%) 383 384] BS 8 4] Mase Electric Gos ov} 1,386 $3 ‘Jan 28 45% Apr2i 24 Jan| 45 J’ly 
3 97 97 97 3% 9 a7 97 4s) o pref..... luv} 808] 92 Jan 13 J’ne  774aJan| 96 J’ne 
3 *29\% 30%] *29% 3 LastSale\29% ange Mexican Central -100) ....--] 26 Jan15 $1 Mar31j|} 13‘eJan| 297% May 
3 233 233 | 283 233 * 236 2364) 236 236 NYNH® -100) 104/210 Jan31/254 Apr28}/201 Feb/2172J’ne 
3 wecece ovccee| soccee evece-| LG8tSalel/719 May’02| Northern N H....... OO} ee----[170 Jan 14\175 Jan 3/163 Jan|173 Nov 
See bee oe ew cocese| ccccce cvccee| LAStSalel235 Aug’2 Norwion & Wor Pref] 00} -oec--/230 Jan 9/238 Apr 3)/223 Jan|231 J’ne 
3 211 ccowee|"Z1L  sevvee] Last Sale|2i1 sage Colony....... LOU} ------ O8%J’'nel8/217 Apr 4/205 Jan/212%Apr 
3 80 80 80 8U 9 Y |Pere © Maryuette...-..100 804) 68 May20) 83%Jan 4|| 30 Jan| 95 Nov 
3 “85 89 +85 89 | LastSalels5 Aug’02 Tef....22....100] «-----| 79% May19| 91 J’ly30|| 70. Jan| 89 Nov 
br | Da ee Last SaleS6' Aug’02 Rutland Pel. ....00--10U) ------ is May16/12564% Apr23|| 87 Jan/120 Deo 
3 *86 86% san ° Bs *85 864%) 87'9 87 giSeattle Electric......100} 240) Jan 0 ayl3i| 42 Aug] 61 Deo 
3 103 108 108 #107441084| 108 108 Do pref..........100) 20)105 43" ne 2/110 Marllj| 98 J’nej108 Deo 
ig *11193112%) 1 Titi 110% 111%) 110% 111%)/Umion Pacitioc........100] 4,253) 981 Feb28/113_ Aug26)/ 78 Jan /132 19 May 
“3 2% 92%) *91% ba 9219 929) 4} Do t 100 4 86% Marl 1 94%, Ang20|| 82 Jan| 99 May 
3 cence ccsece| cocecececcee] LGStSalel175  Ang’V2|Vermont & Mass....100} -...-. 33 Jan 15/178 J’ly 14||172 Nov|173% Aug 
3 “05 96 955 96 95 5%) 185 99 Mari8i]} 92‘Jan| 99 Apr 
3 #113 114 | 11349114 | 113 113 doiize Jan, 3 3 2/117 J’nel6j/110 Jan|118% Apr 
“ werces ceccce] evccce coocce] LSSESaLE evccee Ay eo seer oe 17 Feb| 244 Apr 
39 cccose cgcvse| 56% 55%) .... pr Bye 28] 554 Sep 40's Dec] 48 J’ne 
‘ coscce coccce] cccococccsee!| LGStSalelis0 * aug’? wont Roch. “100 eeccee 1488 Febii 1820 Moye 150 Augil55 Aug 
3 iscellaneous 
“4 26% 26%) 26% 26% 26 26 26 26s| Amer Agricul Chem. 100 610) 21 Jan16| 32%J*ly29]| 20 Oct Bé%ez ne 
¢ be te 83 8¥s| 89 8%) 88%— 804 PUGE. cuscccice 154 81'sJan 2] 91 sly 20// 792 Dec] 91 J’ne 
be De} *B% 8% 9 84 A ed Preu eee 20 552 af Jan 21 S& May22 3% Jan} 11 Mar 
} “28 BU ly] ..-.00 senvee Last Sale\31 Aug’0‘ Ee J’neld| 37% May22|| 28 Aug) 33. Jan 
3 1324913242] 1324183 | 132%132%) 129% 131% Amer Sugar iéii:--100 Usa Toy Fan 6|135% Mar31/|103 Dec|152%J'ne 
122 122 | 122 122 | 1z3 123 | 1214 121 eee 102/115 Jan 4/123 Sep 4/112 Decji3u J’ly 
1712173 | 171. 172%) 1701s 171%) 170% 1 Amer Tele & Teleg. 100 3,427|/155 Mar 1186%e Ape ¢ 4/151 Janjl182 May 
14% 14%] ~14% 14%) *14% 14 14 14%/Amer Woolen... 100} 100/13 Apr23) 174%Jan 7|| 14 Oct} 21% Jan 
“13 73% 734) 738 Tal 73% 734) 784 Tey Do 1u4 4 5 Apr24| 80% Jan : 70% Mar] 83 J’ly 
Fe * 444] *4 44) Last Salel¢ Aug’02/Boston Land 10} ---..- 34 May 5) 4')May i] 4 Feb) 4% Oct 
i> #126 128 /*126 188 | LastSalel\i26 Aug’02iCumberl Telep & Tel 2OOL. cence 1g Ape 4/130% Apr30 5 ten 140 A 
75 76%) 72% 76 72 73%; 72 e Dominion Iron & St..... 11,985} 2 Jan 15 79% Ang20 Oct} 39 M 
4 1% 7) *7% 8 7% 7%) #7 8 |East Boston Land........ 3 | ped'iy 24 9% Mar2? ” Nov| 95 Feb 
‘ Beh ae ee 280 | LastSalei2so Aug’V2|Edison Elec Iltum...100} «-.--- 2/285 May 9//217 Jan|270 Mar 
yr: 1905 | 1907 107 [204 106 [ oo... conned General Electric.....100 idifftss 3 ay 20 332% a 9|/184%gJan|288 Deo 
é +1864 187 *1874188 meets 186" ” ang’d2 Mergenthaler Lino..100} ------ Jan 2/188 Mar31|/153 Feb|182% Nov 
j 2 "2h - 2\4|Mexican Telephone.. 10} 210) 2 Jan 6) 3% Apr 1l™Dec} 3% M 
. #11049 ...02-|*110%9...... Las 8ae106% Mar’ 02 Minn Gen Elec pref.100} .-.--./103 Feb 7/106 % Marl#|/101 4 Augj103 Deo 
a a perenne *88 8 ber | 88 88 |N ECotton Yarn pref 100 88 Sep 5] 934J'nel6 Dec] 99 Jan 
q 54a 5% “BN 5 N EGas&CTr rects.100} 1,301) 2%J’nel9| 7% Mar2U|| 4% Nov) 15 Jan 
: 142 Mts 142'3142'2 1424 1424 143 143 |N E Telephone....... 100] 107/135 Jan 2/151 Apr30}/1274gJan/146 Apr, 
r 40 40 40 40%) 41 41 cee Coes Gow seeneee 51u) 30 J’ly 22) 41 Augz8ij...... ...-].--.-. ---0 
‘ “240 ei 242 ata Ae eit do Ar Pullmas 100) 216 Jan 7/360 J’ly 21 198 Jan nfaag os 
a ug’02| Reece parton Hole é Oc! an 
153 183 163 154] 163160, pelt re 100 * Dee|110 Mar 
astSalel2gig Jriy*2|Torrington 25% Dec] 29 Aug 
"29 30 | -29 80 | LastSale 3 F503 aged 25 37 "Jan 29 May 
“2 2) #2 2) Lastsalel7y A Union Cop Lid & Mg. 25] ...... 1% Augl5| 2%Marl0|| 2 Nov) 5 Mar 
~ 113. 113 pd > 112% 113% tgs ifss|Uaited GQ. eet 499] 85%Jan 8j1l4%eJ’ly 7 Sep 7 M 
> 56% 67 “ses 58%) 60's 564) 56 United Shoe Mach... 25, 612) 46 Jan 2) 57% Ma 30% Feb) 48% Nov 
= 8l4 314% 8144) *81.....- “318 Do Tet -.-sceneee 25| 226] 29 Jan 2] 3342Apr28]| 23'gJan| 30 Sep 
evwcce cocccs] ccccce cocces eceece ccoeee! 13% een 2,6U0|) 114 Jan25| 14% Apr 2/| 9 May] 16% May 
| wwccce coccee] 87 87 | eooeee ---e0e] ...... 6] 80% Jan 22) 87% Aug25|| 74 Jan| 83% Aug 
Last Sate\ 1455, Aug’3 139 Jan 25 18% Ape l4 13%, Oct] 34 Jan 
J Lastsalel56 Aug’02 49 Jan 2) 62% Mar25|| 46 Dec] 825 Jan 
> .. $3'y 241% 41% 364gJ’nel9 46% Jan °° 83 May| 64.9 Apr 
4 Pe 9 91 7 Sd nel9} 9742Jan 7 86 ied iy 1015 M 
whim nad ee Los Sateloo J’ne’0z "12'o Marli}112%4 Apr15 1g O 1% Be 
#2919 30%] *80 81 U'gl 291g 291g 26% Marll| 83Apr 4/j...... pabdisdinks ‘aeed 
10019101 | 1004310049) 100% 100% 100% 100% 91 Feb23/106'9 Apr ‘ SRA Rear eg sr 
BIB BIAB WE 00.000 cccace] coccce evecee “112 «114 86%Jan11/115%Apr 9] 54 Jan| 89% Deo 
114115 | 114 116 woe coceve(@114 117 pret 89 Jan29j117 Apr 9j| 66 Jan| 91 Deo 
ids kicked acéch evened DOSS MOCN 1% Jan’02 Wollaston Uaid.-- B] ceceee] L4gJan27/ 1% Jan17 % Novy 1% Feb 
nin 
22 22 22 «624 sae 23.) 299% 22% Adventure Con ...... 25) 1,030} 18 Jan14 Me Apese b9%4 Jan] 33 Sep 
2% 24 2% 2 2% 2% 2'y| Allouez 25) 698 ugl 4% Mar 61% Oct] b64%A 
67% 69 69% 70% es 69%! 681g 69's Amalgamated Copper100/12,711] 614 Mar25| 78% Feb } 60%, Dec}129 1g J'n 
*2 2 *2\% 24) LastSale| 2% Aug’UvjAmer Gold Dredging eoceee’ Feb238 oy aye 8]| 2 No 64/’ne 
12% 13 | *12% 13 |-Lastsalei7z3 Aug’02|Am Zinc Lead & Sm. 25] ...... ly Mar27| 164gJ’ly14)|} 9 Feb) 18 Apr 
25% 25%) *26 27% *2u'9 274) +g Sra a 25 10] 24 J’ly 14) 35 Jan31{|| 29 Dec} 53 Apes 
*4% 5 5 5 *4 5%4| Arcadian -. 25] 290) 3Jan14/ 13% Marlo] 3% Dec] 24% M 
“85 1 | #85 LastSate)-590 J ly'vzlArnold .. pe ‘50 May 1 Jun 31//50e, Dec] 5% Mat 
26 26 | 26% 204 25% 264) #26 26%/Atlantio i%0] 22 Jan23| 36 May 8|| 24% Dec| 43 Sep 
80% 31 81% 81%) 31% 31's) 31% 31%/BinghamCGon Min&S 50) 1,326] 20%Jan17 39% Apr2i}) 15'2Jan 43% Aug 
“9243 1 | O24 1 | Last Sale}.g Aug’02/Bonanza (Dev Co)... 10) ...--|°40 J’ly 21/1139 Mar 1 Jan| 1%M 
@.teoce §=8%)*...... 8%) Lastsatels Apr’U2| Boston (Quicksilver) 10} ...... Jan 2} 5 Apr23)) 5'gMay) 7Jan 
#5% 22...) *5% 22.00.  e wptetetar Aug’0z/British Colum (Ltd). 5] ...... Aug22 Mar 1//011% Oct| 23%3Jan 
535 638 be 4 eecere| “O35 | --00-- 640 bf Calumet & Hecla.... 25 14/526 Aug20/650 Feb 1/535 Dec/s60 Mar 
PHB. insane baked Last Sate ‘10 J’ne’02|Catalpa (Silver)...... 10) .-....|°10 April Jan 20}) °12 "2244 
1's 17% a 18%) 18 18%) #18 189/Centennial ........... 25] 935) 11 Jan14} 28 Marl0/| 10's bec] 344 May 
at LastSatei7i, Ang’02\Central Oul.......... 2 25] ......| 7 Jam2U| 8% May 3/| 8 Aug! 13 Feb 
enssee encsee LastSale-g9  Aug'02\Cochiti Tr Co rects.. 10) --..0 Apr24 Jan 1% Dec) 13% Jan 
“Me Bag a9 usps 2% 23gg|Cons Mercur Gold... 2,360] 1%Jan 2) 2%J°ly 14% Nov) 4 Apr 
ae ceccee| coccee ceeeee| LASCSA ee 7 Sennen 3 ee, Ge. 1819 J’ly 21) 19% J’ly 26)|...... ....]..-..- ---0 
567% 58%) 59's] 57% 58%) 5 58%|0 opper Range Con 60100 3,794] 43% Marl7| 64 Apri12i| 44 Dec y 
Bly 52 62 ‘ 2 52 52 |Daly- West - 20, 2 18% Mar l 56 J’ 28 Nev 41 J’ne 
ig 143% tbat 144 144%) 145 148%|Dorminion Goal. 2/146 'g Sep 32 May] 53% Deo 
Mgllé4uj*llé 118 | 117 117 |e]1g #9118 Do p ites! "e23/119 Jan 23 vs Janj120 Deo 
By 63S "2% *2% $\/Elm River. 14 Jan 16} 54M 2 7 Mar 
‘a9 11 | 10% 10%) 20% 12 | 11 11 |Franklin........ SI QO) Aug2s! 16% Feb 11% Dec] 256 Mar 
% 4 % 4's *B% 4 |Guanajuato Consol. 2% J'ly17| 5%J 4 8% Oct 
% 13% “134s 15 | *13'2 15 | #1384 15 [Isle Royale Copper). 25 5| 11% May20} 26 Feb 1 18% Deo] 561 May 
179) 17 17) 17 17 |Mass C 801...-voe-vee 25 1 Jan} 37% 8¢ 
24 3 24] 2% 2%) 2% —219/Maytiower..... Spates 540 
enerse scense] ssercee enceee| Last Salelg Jan '02|Merood (Goid)......-. 15 6 Jan 
11% 11%) *1243 12 | *Lbis 12 | | ....|Michigant....cccccsce 25) 20 Sep 
45% 45%) 46 46%) 46 40%) “GG ~G64)Mohawk.....200-..... 25 56% Sep 
ad? Bis} Bh 8% «Bh -----] Bg = 8 1g| Montana Coal& Coke 25 7, Jan 
B% 34s) 3% 8% 3% Si 8a 35,|Montreal & Boston.. 5 5%. Deo 
“a” au) 3° S| 8” Sal 2" BO Colon i. 5 Oot 
(8) ONY .....-- 5) 
17% 174] 18 184 18 18 18 18 |Old 4 Colony 25) 38% Mar 
56 66 | 667) OB 7) 57s BT 5 57%/|Osceola ............ 5} 20 Sep 
37, a7 27% 27%) *27 2 *26' 28 Parrott (Silv & Gopp) 10 Ape 
4% 45) 24% 5 5 4% __4%)Pheenix Consol....... 25 8% Sep 
125 1235 | 180'3130'/*128 135 |*195 180 |Quincy............000. 25) 187 Apr 
"2% 2%) "23 2%) 2% 2%) #2 8 ode Island......... 25 10 Feb 
1% 1% 2 2 1% 2 *1% $2 /Santa Fe(Gold & Cop) 10 10's Apr 
; eens senses] seezte seceee| L684 S@t6)-50 ‘Apr'02/Santa Yeabel (Gold). 5 ig Jan 
9% Diy) Dlg Vn Oa} = Oy Pig SHANNON ....ccceeecoce 10) 1,030) 9 Aug2n| 18 May2zil...... ..--|.-..- + see0 
oe ha ct Aa | 172 175 “179 175 |'Tamarack ...ccccccoes 25 3s 4 
3 iT h e 
*94 10u | *94 100 Last Satelog “ ; sep 
11% 11%] 11% 12 “11% f1% 5 wetted 
*34% 36 | *344 36 es Satle347, p pper. 0) i ae 
21% 21%) 21% 22 | 21% 2z | 2 ae Sent U 8 Mining v tr etfs. 5 Apr 
16% 17 16% 17 164 187 16 16%) Unit States Coal & 5 agand anee 
ON a% ir be 1. 8 4 a 315] tan Con (Gold) trea: 5 Fe’ : sere! Ti 37% Mar 
‘se eeccecccccoce 
5% Sy) OS 5 iene Augld|| 1% Deo 1b 
584 60 | *59 60 | 58% 59 | 60 0 |Wolverine .-.c.cosece lou] 42 Janl4| 60 Jiyz5il 44 Deo| 73 
7 1% Ly! *1% 1 1% 1% 1% 1%|Wyandot ............. 25} 200)°75 Jan2lj 1%J"ly 1M 2% 
Before pay’t of assess’tecalied during 1901. d Before pay’t of assess’ts called during 1902. *Bidandasked prices. 7 New stock. tAsscsam’spal@ 

















Suprempar 6, 1902.) 
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BONDS S| Price Week's wh Ran BONDS ts i vs IS ange 
= Sz = Price Week's Sull Re 
BOSTON STOCK EXCH’GE % By Friday Range or |= oy BOSTON STUCK EXCH’GE St Friday Range or <3! Sinee 
WEEK ENDING SEPT 5 sa Sept 5 Last Sale \Q2)| January WEEK ENDING SEPT 5 sa Sept 6 Last Sale $2} Januoryl 
— Cl 
bid Ask\Low  High| No|\Low High |Bid <Ask\Low — High| No|lLow A 
Am Bell Telephone 48....1908/J-J| 997%Sale | 99% 99%) 5|| 92 100 |] Tlinois Steel deben 5s....1910)J-J| 102 J’ly’02}....//101 3 
‘Am Telep & Tel coll tr 45.1929|3-J 99% Sale | 9% YU% ow 99 99%1} Non-convert deben 55,..1913|A-O 101 101 2101 102 
Atch & Nebraska 1st 78..1908/M-S se seeee-/L19 Deo’Ol}. ----. ...---|}| La Falls & Sioux C 1st 7s..1917|A-O 5: |132% J"ne'02 -++-]/132% 133% 
Atch Top & 8 Fe wet -1995) A-O 102 102% 102%) 2 102 10343]] Kan C Clin & Spr Ist 5s. -1933}4-O) 1 49/106 Aug’U2).... i105 T06 
Adjustment g 4s....J'ly 1995|Nov 9649 96%) 6) 917% 99%])/ KanC Ft 8S & Gulf lst7 73. -1908) J-D 14 J’ ly U2}. 114 314% 
Boston & Lowell 48....... 1907 ste cvace 104% Apr'00 ++ -eeee- |] Kan C Ft Scott & M 6s....1928/M-N 25% 125% a — 128 
Boston & Mame 4'28..... J-J} . 126% Apr’01 a» Kan CM & B gen 4s....... 1934/M-8| 98 994 Aug’02).. 9919 
PIM 46, .....dccooveseces i942 2|F-A} . 997% Jan 'O2).... 7% 997%] Income 5s...........2 aie Spl} 92 93 93 Aug’02}... NA 97% 
Bost & Mon 3d issue 78...1904|/M-N] ... -|104 Apr’02 - 104 104 Old Colony Tr Co rects... .. “Gece T see ae 9234 May"02 | es 2 9S > 
Boston Terminal 1st 318. 1347 _ Oey eae 1152 Aug’01)....}). 22... 2.222. Kan C&M Ry& Br Ist 581899 A-O} 110 ./110% J’ne’02)..../1108 122 
Boston United Gas 1st 58.1930) J-J 98 99 98 48 7 83 99%}] Kan C StJo& C B Ist 7s..1907)J-J| 113 -113 Aug’02}....//113 TIB% 
Ce ee TF -1939|J-J| 79 sl SL Aug’02? f 82 )/L R& FtSm ii gr lst 7s. 221905|J-Jd| 105 -|1056 Aug’02}....//105 105% 
Bur & Mo Riv ex 6 -1918/ 3-3) 119% 119% Aug’v2 2 Maine Cent cons lst 7s...1912/A-O} ...... 128 Jly’02]....1/128 180% 
Non-exempt 6s. -1918\J-J!) . 105% J’ly "02 Cons 1st 4s -1VIZiA-O} ...... 105 y May’0] |... baz ‘peliane 
Sinking fund 4s.. 1910) J-J 100 J’ly 02). “| 997% 100 Mar Hough & Ont ‘Ist 68.1925/A-O0| 178 -/118 118 Nis 218 
Butte & Boston 1st -1917/A-O} . 100 J’ne’01}. Mexican Central cons 48..1911|/J-J| 82 lig 82 | 8t S84a% 
916|M-N 138 Sep 01). Istcons ine 3s....... Jan 1939|F"1y 3l2 88 J’ne’02}..../) 30% 3b% 
J-D) . 12643 Aug’0O)..../|. 0... ...... 2d cons ine 38....... Jan 19 39) my 21% 23 | 21%eJ’ne’U2)..../| 20% 2a» 
: a ar a 887, Aug’U2 5 909/] Mich Teleph cons 5s ......1920/J-J} ...... 22... 99 Oct 'O1)....f...... 1... 
3\J-J) 102 10243 102%: 102 1043;]] Minne Gen Elec con g 5s 1939] J.J} 104% ....../104 Mar’02]..../103 104 
A-O} . -|110 Apr’ Ol}. Fl New Eng Cot Yarn 58....1929/F-A} 103 104 aye ei 87/103 104% 
9A-O| . 104 J’ne'v2 i104. “1045 New Eng Gas & C 1st 5s. -1937/7-D) 65 Sale 24) 52 
B\|M-N| . 1072 May’(2 1079107 2]] New Eng Teleph ts SJA-O) Jt... 104 atl 3 -+--[/104 104 
2)F-A| 1 101 1ul |100 101 'el] 68 2.2.2.2... cceee A -|105 Feb’02}....//105 106 
M-N| . 108% Apr’02).. 108% 108% ze qosehesdaauses SA mee: 32on ne 103° Apr’02)..../103 2 
M-S/ . -| 99% 99% Tj cat. ee eee 5\A- --.-|10744 May’0¥!... 1/1074 107% 
SPOT scone 1014 J’ne’v2!.. 101% 102% nv ay Eng lst 7s J 106% 2. 107 '9 J’ ly °02}....|/107% 
1 pt seaesaggec 5) J 104% 104% 104%) 2//104% 107 
Chic Jc Ry & Stk Yas 58. att J-J 109% 109%) i 108 110 |jOld Colony gold 4s ... | pacha $ LID > MayrON).. LB cies doncce 
Coll trust refunding 481940 A-O -| 99 Aug*’d2 99 101%])/Oreg Ry & Nav con ‘g4s Saneoep 102% Mar’02}....//102% 102% 
Ch Mil & St P Dub D 1920) J-J -|L30 9 J*ly 12949 132 Deer sh Line 1st g 68.....1922)F-A} ..... 125% J’ ly 0% 125 128% 
Ch M & St P Wis V div “ialo20 J-J 130% J’ ly “ve j128% 131% oe sub Db my | Ist sf s...1919/J-J) ..... 107 J’ne'02)..../|106% 107 
1931|M-N 10912 Aug’02 1u9 110 utland 1st 68............. 100 J™mne’02 100 101% 
J-D 104g 109% 109 1104 Beationa. gor 1st 451949) ‘J-d 102 Mar’02) ...//102 108% 
J-D -|1094 Mar’02 |109% 10914 ]] Seattle Elec 1st Aug’02}..../1105 107 
3|A-O 115 Apr’02 11144115 Torrington Ist Ay bs. 108% J’ly ’U1}..../]...... ooicam 
7jA-O 107 J'ly’02 106 1074]]/ Union Pac RR&lgri 10353 Apr’02}....//1035 103! 
5|A-O 994 Aug’02 99%2101 1st lien conv 4s... 1094 J’ly ’U2}..../}10444 100% 
M-S 110 110 109% 111 Vermont & Mass 5s.. 10249 Nov'O1}....]}...... -c--00 
M-S 109% J’ly 02 1094111 |} West End Street Ry g -}1004 J'ne'v2).... Hi00%5 100% 
Fi M-S 00% Mar’02 100% 1007, Gold 4'98........ (108 J’ly’02)....|)107 08 
ee M-8 11144 May’v2 11031114 Gold debenture 4 104% Aug’02)....//104% 104% 
+ 3|A-O 138 J’ne’v2 38 139 Gold 4s.............. 103% J’ne’02)... .|/10349 108% 
Unstamped a Ge... 3/A-O 38. J’ly 02 138 133 || Western Teleph & Tel 5s. 105% 105%) 38//103% 1084 
Gt Nor CB&Q ev 1jJ-J 54g 95% 94 967,]] Wisconsin Cent lst gen 481949| J-J 874 T'ly "0h candle dsmeik aad 
Registered 4 Mastchoubsdte 1921/Q-J 94%, T'ly'U2)....|] 94 96% 1) Wisconsin Valley lst 7s..1909)| J-J 119% Mar’02}....||119% 110% 

















Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


~ No price Friday; latest bid and asked this week. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 








































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS | Sales | 24ng¢ Since January 1 inge for Previous 
of the 1902 Year (19012) 
Saturday | Monday | Tuesday | Wednesday| Thursday| rida (For Bonds and Inactive | week 
Aug 30 Sept 1 Sept 2 Sept 3 Sept 4 Sept Stocks see below) Shares| Lowest Highest || Lowest | Highest 
Baltimore 
H 13% 74 74 ‘74 74 T& | *73% 74%4/Consolidated Gas.......100} 723) 62% Jan 28 58 Jan} 65% J’ly 
S «6 <= 3 Ff emeese cncses naniite beninets 124% 124%/*124% 125 4|Northern Central 0) 80/104 Jan 7 138% J’ knits Pr 8814 Janu |1064 Deo 
3 32% 33 2% B24) B2'g S2%eqi 82 32% ae rj Line 3,260) 23% Jan 24) 34% Augle]| 9% Jan| 304J’ne 
= 62% 53%) 52% 52%) 52% 52%) 52 5219) 0, pret Se 4! Apr 2 53% Augld 24% Jan| 54% Sep 
3 @ eveee 15%) *15%9 156%) ..cccescccee| 15% 15% United y & Electri luvv) 14% Jan 27 Marl5|| 14 Dec} 1844 Mar 
8 rica Alka» 
s% B. tly 5 » & +8 4g/Am — Pt 220) © Se 3} 1 Apr2s wee i 
ne scene loadinn _ ccoccdiegebe ‘Sostas 
@ = i) 8 Cambria Steel 50/12,676) 23 * May 17 sy Aug 211) 15% Nar 31%,3’2e 
4 > Consol Lake Supe -100) 5,767) 2143 Mar20) 36 Api pro 201g Dec} 384A 
@ by Do c ref. ....0.-.---10U} 1,515) 664g3Jan 3) 804% Apr29)| 40 Feb) 80% J’ ly: 
° \Lehigh Coal & Nav. 50} 441) 71 April5|) 79 Sep 2// 62%Jan pln Ea 
x Lehigh Valley... -_ 50/11,125| 3345 Mayl7 H tt 2|| 28%gJan/| 39 ay 
y Marsden Co...... 100} 550) 2% Feb 3 Augl8i/ 85Dec; 7%Jan 
@ > y ——— Asphalt. . 50) 40 44 Jan . ne 6 Sy 7 % Dec| 8% Feb 
FA » ees, free %16 pref..... 50] 600) 5 Aug 8 aed 9]| 1 “Jan| 16 Feb 
81% 81%) 82 84%) 83% 85 83 % Pennsylvania RR. 60) 7,147] 73% Jan 14) y May) 81 Apr 
toa . 494 49%) 49% 49 49‘ 495) 49 4953/Philadelp’a Co (Pittsd) 50) 8,600) 46 Jan 3 50% Apr3v/|/40% Jan ume 
8 : 84 8%] 85@ Sle) 7% 8%) Siig 9 |Philadelphia Electric.. 25/31,181| 3%%Jan27| 9 Sep 4% Dec] 8% Fe 
® 3 14% 144 4 14 144% 14% 14 14%q|Phila Rapid Transit... 50)16,79 84 J’ne26) ps Soy 3 Lindos i giebenioitd hon 
2 8 341516 87% 6) 37% 3¥%16) 36% 35 36%,6 37'y9)Reading ..........02..0. 5) 156,491) 26% Marll 12%Jan ae 
a + 431314 44\6 4449 45's 44% 441116 44'— 44% Do 1st pref. 50) 3,499) 40 Mar 6 raid Sep fp 1% Deo 
fe] 8 Ft here B39113g 404) 39% 39%) ne 39946 Do 2d pref.. 5U/13,236) 30 Jan 14 st 19 2 'y Deo 
¢ 8 47% 43 47'g 47%| 47'3 47%) 47% 47%/Union Tracton .. 50) 4,069) 32 Jan 6 rept 14 Bea zin ne| 37 Jan 
: $ 1334113) 113 1134s) 112% arith ae a 3 United Gas Impt....... 50) 1,754/101' May28)126 Fe J Sep |128 Jan 
g 3 090080608660) ccacee b6s0del ‘0cn0se ececen Welsbach Co ...........100} ...... Jan 31| 4019 May29 133 Dec] 65 A 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA /| Bid | Ask BALTIMORE | Bid | Ash 
Inactive Stocks | Bonds P Co lst& col tr 5s’49 M-S} ......]...... RyG& El5s’99M-S} 94 |} 95 
American Cement..... 1 | Al Val E ext 7s 1910 A-O} 122 |......|| Phil Elec gold trust ctfs.| 102 ‘2/103 Chae apneic 5s.’09 s9 
Amer Iron & Steel. | Asphalt Co 5s 1949 tr ctfs/ ...... 26 Trust — 4s. 72 | 7 2d 78.......... 1910 A-O) eocese 
American Railways |At City lst 5s g’19.M-N;| 112%/114%/|/P & E gen City & ‘sub lst 5s..’22J-D )15% 
Bell Telephone | Balls Ter lst oe 1926.J-D) v0 | 95 Gen M ted z19 pine Ar Sub(Was) 1st ee 101 |101% 
Cambria Iron. Berg& EBrw 1st 6s’21 77 108%/110 || Ph & Read ¢ Col &Grnv seen 1916J-J} 120 |122 
Camden & ‘Tren Betlle Steel 6s 199s. Con M 7s 111... Consol Gas 68...1910 J-D| 112%4/1124— 
Consol Pitts Che & D Can Ist 58’16 5 Con M 68 _ Reds 1939 J-D) 115 j115% 
Preferred ..... |Choco& Me lst is 1949 JJ Ex Imp Ga& Ala '46A-0] 113 [112% 
Danville Besse Ch Ok & G gen 58°19 J-J Con M of '82 4s '37.J-J3 GaCar&N Ist 58g "295-5 112 hid.» 
Diamond State Steel Cit St Ry (1nd) con 5s ’33 Terminal 5s ¢1941.Q-F Soares P 1st 6s...’22 J-J| 126 }..-... 
Preferred ......... Col St Ry lst con 5s 1932 PW & B ool tr 48'°21.J-J So& Fla 1st581945J-J| 115 filé 
Easton Con Electri Con Trac of N J 1st 58.’33 Read Co gen 48 1997.J3-J & *B. 8 Brew 3-48 1951M-S} 52 | 52% 
Electric of America...50) Del & B Bk 1st 7s’05 F-A! .. ---.|| Rochester Ry con 5s 1930 2d income 58 1951 M-N 2 | 43 
Elec Storage Batt....100) 90 |...--.|| E& A lst M 581920 M-N| 115%)11749//S8 R E Side 1st 5s g’35 J-D Knoxv Trac 1st 58’28A-O/ 102 %4]...... 
Preferred .. 100) Elec & Peo Tr stk tr otfs} 7's 98 || U Trac Pit wen 58°97 J-J LakeR El Ist gu5s’42M-S/ 122 [...... 
Germantown Paas.....50) ......]. eoeee || Elm & Wil lst 63 °10.J5-—J Welsbach s f 58 1930.J-D MetSt(Wash)ist5s’25F A} 118 }...... 
Harrison Bros pref...100} .....}---.. Income 5s....2862.A-O0 Mt Ver Cot Duck lst 5s.| 79 
Hestonv Man & Fair..50j 4819} 499/| Eq Il Gas-L Ist g 5s 1928) BALTIMORE Incomes .........- ---| 44 | 45 
Preferred .......... --50} 75 | 76 || H& B Topcon 5s8’25 A-O} ......]... eee Inactive Stocks New Orl Gas ist 58..Var| ......|. sos08 
Indianapols St........100} ......]...... Indianapolis Ry 48.1933 7 88 Atlanta & Charlotte..100) 160 Fo og Ag lst5s'38M-N] 109 [110 
Inter Sm P& oye m..50) 10%) 11 |/ Lehigh Nav 449s 714.Q-J/ 1115112 |iGanten Co 100| lol |i03°°|| Norfolk St lst 58'44..J-J 114 }115 
Lit Brothers.. 10} 10%]...... Hits 48 #.-.-.1914.Q-K) 107, |------|/ Georgia Sou & Bia...100| 50 North Cent41981925 A-O} 112 [-...00 
Little » Sehiuy licill. mone Mae GS dates Gen M 4428 g.1924. 110%9}...... ees ey RE Remar G8 2008. cacasacssaeu a BOG ‘Tepucen 
Minehill & Schuyl H..50/ 65%9/......// Leh V C lst 5s g '33.. woeee LOU Lg 3 186° Series A 58 1926....3-J} 121 [....00 
mechoning weeeeeee DU) sonrne|-coeee | Leh ber £ 1st 1948.J- b 119%9)12022/! q@"B.S8 Brewin 15%] 16 Series B 58 1926....5-J] 121 [....00 
N Haven Iron & Steel.5] 5%) 6 || 2d 78 1910..........M-S| 1224/00... Mt Vernon Cor Duck. 9 | 914|| Pitt Un Trac 58 1997.J-J| 118 }..-... 
North Pennsylvania..50) 110 |......|| Consol ‘bs ‘ii 23.2... 7D 3B4 ’ | ..co00 Unit Elec L& P pref.50} 39 | 41 || Poto Val 1st 5s 1941..J-J 1174}118%_ 
Pennsylvania Salt..... 50} 114 }......]/] | Annuity 6s.. -D} 140 [143 Sec Av T( Pitts) 58'34J-D} 118 }...... 
Pennsylvania Steel..100} ....../.. <7... || Leh V Trac lst 48°29. xe DF esses veonse Bon Sav Fla & West 6s’34 A-O} 116 |...... 
Preferred ;.......0. 100} 102 |108 Nat Asphalt 58 1951.J-J] ....../...... Anacostia & Pot 5s....... 102%|102%|| Seaboard A L 48 1950A-0] 83% 
Philad’ — Co (Pitts).50} 49%) 4953) New Con Gas 5s 19438 J-D] ....../...00.|| Atl & Ch lst 7...1907 3-3} 112 |......|)Seab & Roan 58 1926.J3-J| 114 }.....6 
Preferred ...ccccces --50) 491s) 50 || Newark Pass con 58 1980) ....../...... Atl Coast L(Ct)ctfs5sJ-D} 12u |......||South Bound Ist 6s..A-O/ 112 [113 
Phil German & Norris. 560; 14%) 14%) NY Ph& Nolst4s'3vJ-J Balt C Pass lst5s’11 M-N/ 109 j111 UE] L&P 1st4498'29 M-N| 85's} 86% 
Phila Rapid Transit...50) 12 12% Income 48 1939...M-N Balt Fundg 58.1916 M-N} 123 |123%]| Un Ry & El 1st4s'49M-S} 95%4/ 95% 
Phila Traction.........50} 997%/100's|| No Penn 1st 4s 36.2. N Exchange 393 1930 J-J| 110 4/111 Income 48 1949.....5-D} 70%] 70% 
Railways Geueral.....10; 6 ts 5 Gen M 7s 19038...... JJ Funding 39s 1952..3-J| 113 05 |----00 
Susqueh Iron & Steel..5 25,) 2% |) Penn gen 6s r 1910..Var Balt & P lst6ésm1’11 A-O 113 [cece 
Tidewater ty eine iv 64) 7 Consol 68 © 1905... Var 1st 6s tunnel..1911 J-J a 118 |...c08 
United NJ RR &C..100) ....../...... Consol 5s r 1919... Var Balt Trac lst 5s..’29 M-N 19 -4- 112 |..ccce 
bee Pow & soe ae 4u | 45 Penn & Md Steel con 6s. No Balt Div5s1942J-D} 121 /|122 5th series 58 1926.M 113. }..-.08 
bh ~~ Trac Pitts. —  — «eeeee |) Pa & N Y Can 78 ’U06.J-D 1 11 Convertible 5s.’06 M-N| 10249103 49|/ Va (State) 3s new '32.J-J] Yd | 97 
erred 50; 52 |....0. Con 58 193¥........ A-O} 115 /|115%}) Central Ry 6s...1912 J-J)} ......|. dooce Fund debt 2-381991.J-J| 06 | 97 
Warwick Iron & Steel. 10 6% Con 4s 19389........ A-O} 102 |102% Comsat 6s8....1932 M-N| 118 {120 || West N C con6s1914J-J| 120 [....08 
West Jersey & SeaSh.60) ....../...... || Penn Steel 1st5s’17 M-N] ......]...... xt& Imp 58.1932 M-S| 117 |......|| WesVaC&P lst6g’1l JJ} 1134/2114 
Westmoreland Coal...50| 6 |...... |) People’s Tr tr certe4s’43| 105 |105% Chas City Ry lst5s’233-J| 105 ‘9)......|] Wil & Weld 5s..1935.J-J| 120 |122 









































* Bid and asked prices; no sales on this day. 











THE CBRONICLE. 
Zuvestment aud Railroad dutelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
wan be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
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4 Latest Gross Earnings July 1 to Latest Date, Latest Gross Larnings July 1 to Latest Date, 
a ROADS Week Current | Previous | Current Previous ROADS Week Current | Previous | Current Previous 
or Month Year Year Year Year or Month Year Year Year Year 
$ $ $ $ a $ ¢ 

Adirondack.. June ...... 15,324 12,887 202,216 190,628'| Mexican South’y|24 wk Aug) 17,015 12, 641 117,869 %, 953 

Ala Gt Southern .|3d wk Aug) 46,912} 38,355) 336,366) 295,877)| Millen & So’w’n..|July ...... 3,89U 2°434 3,890 2,434 
4 AlaNO& iexas|Pacific, Mineral Range..|July....... 48,96) 51,623 48,906 51,623 
i NO &NoEast.|istwkaug.| 34,000) 29,000 180,731 /|Minneap & St L.| August - 303,672] 307,717; 621,185 605,118 


83,394 | M st P & 8 St M./3d wk Aug) 117,513) 107,129) 935,260) 740,915 
80,919 |Mo Kan & Texas August....|1,435,140) 1,382,626) 2,706,699 2,637,670 


Ala & Vicksb’g|lstwkAug. 16,000 pee 
ee Baers Bese Mo Pac & Iron M1|August....|3, 162, 198 3,338,377| 6,127,198] 6,401,377 


Vickeb Sh & P IstwkAug.| 17,000 








yy oe Valley|June .. Ine, }40,503 
Ae awaes ugust 151,016} 152, 292.359 |" Central Branch|August ... 103| '162;624| '198;103| ‘303,624 
Ann Wash & a $9 4, 596.708 4,769'502| 4.59% 4, 763;503| Yee Pal ee 209) S522 weet: nae et: Oe Ong 
tch To e. * 763,502) 4,596,708 63,5 Mob Se k & K Wk.Aug23 +76 F 22, 
‘ re ‘ ¥ - 0823) 553'27| 506,633| _558'272| _ 506,633 







Atlanta & Char..|June "295, 649] 214,917 2,929,824 2,854,1 51) Mobile & Ohio..c July.. 








Atl Knoxv & No.|June 47,264 42,963 621,169) 482,595) Nash Ch & St La.|Augu 735,405| 651,020) 1,475,2: 1,273,994 
Atlantic & Birm |July. 18,574 9,074 18,574 9,074'| Nat’l Ry. of Mex August. 652,732] 572,235) 1,328,868) 1,188,896 
i Atl Coast Line...|June 216,496} 751,926) 8, 549.526 7,915,100; Nev-Cal: -Oregon.|July.. 14,852 12,280) »852 12,280 
EY @ Ati Vaid & West. |June 21,384) 19,325 269,977 235,045! Nevada Central.. 4 3,290) F 32,953 
eS a . oan 8 L..jJune.. 9,509) 10,113 106,523) 93, 749 | NYC& Hud Riv : wren 5 rege beret Mar aritt 
t O.ce- ‘ -| — gor N : * 2 ay < 
Sn teunnt aly... 5,027,741/4,638,867| 5,027,741) 4,638,867 | N ¥ Ont Se 129'373| 234,900] _ 129/373] _ 2349 
Bangor & Aroosi|June......| 140,455) 127,337) 1,708,934) 1,449,454 RI. West’n 1,683,541/1,313,866| 3,246,379) 2,651,473 
Bath & Hammonjsune ...... 1,641 1,523 34,525 39,229 sonthers Central|Jul 628,415 61 628,415 615 
j Bella Zanes & Cin yaa oo 15,038 13,492 oneractis «o-.---- || North’n Pacific.. .|3,833,374|/3,190,065| 3 833,37 74) 3,190,065 
a Bellefonte Cent’) 943 4,332 4,943 4,332 || Nor Shore Wall... 66,585) 60,88 66,585) 60 
3,091 2,706 40,780) 39,662 || Pacific Coast Co.|J 521,293] 466,536) 5,073, 207 5,137,545 


Bridgt & Saco R. 





ee . ’ 
Butt Gittica & Arc|May....... 2,704 2,582 24,416 25,007 || Penn—EastP&Ee 9,771,503/8,351,103] 9,771,503) 8,351,103 
Buft Roch & 2i.t+/August....) 636,235) 596,750) 1,248,322) 1,154,188)) West P & E §...|/July. Ine, 55}1,200 Inc. 5|51,200 
Buffalo & Susq...|June ...... 63,591 2,627| 835,745)  721,965)| Pere Mar quette.. 3d wk ‘Aug 201,717} 198,124) 1,375,826] 1,330,702 
* Burl C Rap & No|May.......| 399,700} 399,772] 4,959,604! 4,559,003 )| Phiia & Erie... June ......| 509,601; 597,655) 6,823,401) 6,174,844 
+ Canadian Pacitic — --/3,448,000/3,118,551! 6,694,620) 5,970,006 || Phila Wilm & B.. r= Sgammee 1,052,478] 971,278] 1,052,478] 971,278 
Cane Beit ........jJuly....... 13,821 6,637 13,821 6,637 ey areat ie JULY. once: 2:17 1, 2,171 1,400 
Cent’l of Georgia Ba 4% Aug] 143,560) 126,46U) 1,104,651 953,796 || Pitteb C O & St L July.......|1,825,005/1,644,888) 1,825,005) 1,644,888 
Cent’l New Eng../March.....| 47,850) 52,410} 44,309) 534,035)| Pittsb & West’n.|March.....| 326,491) 367,798) 3,210,005) 2,910,210 
Cent’lof N Jersey |July...... |1,038,917 i ,404,737| 1,038,917| 1,404,737 /|| Plant System— } 
tral Pacitic..|May....... 1,712,012/1 "754, 87 1/18,560,830) 17,820, "526 Ala Midland. 


Chattan South’n./3a wk Au 2,667' 1,576 19,082) 15,807|| Bruns & W’n. - - 
hesap & Ohio... August... 1,166,743]1,499.278] 2,208,395] 2,845,984] Chas & Sav... June ......| 706,318] 598,739) 8,475,502) 7,948,369 

hic & Alton Ry.|July.......| 806,474) 827,655) $806,474) 8%27,658/| Sav Fla & W. 
Ps hic Burl & Quiu/July.......}4,620,387/4,480,79¢| 4,620,3=7| 4,480,790|| Sil rd Oc & G.. 
bg Chic & E Lilinois.; August 543,189) 525,317] 1,078,929 995,379 || Read: Co.— 
hic Gt Western.j/August....) 625,956) 738,941] 1,174,749) 1,344,239 Phil ¢ Read....)July..ce«e.|1, 921, 175/2,239,681/ 1,921,175) 2,239,681 
é hic Ind & L’y.../3d wk Aug) 98,421/ 88,703] 687,073) _ 654,094/| Coal & IrCo..../July....0.. Ti 892, 506 eierare 1;892,50¢ 
; Chic Milw & St PiJuly......./3,661,393/3,582,041| 3,661,393) 3,582,041|| Tot both Co’s..|July....... 13: 
4 Chic & North W’njJuly......./3,982,051/3,884,652) 3, "982 ,051 33884, 652 || Rich Fr’ksb & P .|May....e.. 
da Chic Peo & St L../July.......] 132,313] 108,792 "132; 313 108,792 || Rio Grande Jct..|June...... 


eco 











es 





0g 

4 

VO 960,755 
48,825 983/647 creas 
L 

j 








- Chic RI & Pac...jJune ......}3,323,456/2,127,325) --.. | ween ne Rio Grande So...|August... 47,455} 106,694 95,074 

, Chic St PM & O.jJuly...... 250 3] 895,250 847, 236 || Rio Gr’de West ..|June ...... 449,400) 5,341,154) 4,908,08 
; Chic Term Tr RR)August.... 284,556) 269, (534! St Jos & Gr I.,...|SWY. 2.000 135,835) $2,339 135,335 
Choc Ok! & | dthwk Ma 8] 4,054,742 2,877.751 || St Louis & Guif.A JULY. cones : = pet ait = 


799,386| 743,107||stL & N Ark.....|June...... 
2, 688,931] 2,793,328 || st L & San Frang|3d wk Aug 
"346,434 "362,917 St L Southwest ../August.... 


: Oin N O & T Pac./3d wk Aug 
ba Cl Cin Ch & St L:|3a wk Aug 
hi Peoria & East’n|3d wk A 


; Colorado & South|August.... 1,006,700} 935,686)/St L Van & TH..j|July....... 173.257 % 73,257 
aed Col Newb & Lau.|June...... 180,596) 173,263)|Ssan Ant & A P.../May....... 189,664) 2,362, 2,486, 
" es pane & Hock|2d wk Aug 194,337} 160,178)||san Fran & N P..|July....... 109,282} 123,727] 109,282 


8,588) 10,663 || Sav Fla & West..|June..... 
32,8419 79,876 || Seaboard Air L..|3a wk Aug 


Cornwall & Leb...) June ...... 



















i]  arenge ah AG ey|July....... 100937 83,857! 100,957 83,887 |iSo C & Ga Ext .../May...cc.. 99 7 
F ay pn. .- |1,550,400]1,507,500] 3,039,300] 2,960,700 ed not aa rh Ae ase ia 65" , 
Detroit Southern./3d ‘on Aug} 28,496) 25,738; 186,160} 159,705)/So Pacific Co b...|May.... .. 6,941,974/77,079,008/70,959,651 
By Det & Mackinac.|July...... 65,467] 68,068} 65,467] 68,063|| Carson & Colo.|May....... a”) eee te eee 
om Dvl So Sh & Atl... vm Oat 263,443] 243,519] 530,660) _499,147|] Central Pacific.|May....... 1,754,871|18,560,830]17,820, 536 
; Erie ..............)July...... {3,188,828/3,522,694] 3,183,828] 3,522,693|| Direct Nav. Co.|May....... TROL — cccccocc] — acarcece 
“ Evansv & Indian/August... 34,521] 32,381 66,500 62,747|| Gal Har & S A.|May....... 681,203] 6,621,007] 6,422,825 
Evansv & T H...,August....) 153,499) 152,893) 286,254) 276,115|| Gal Hous & No|May....... 24,928 vwessoos condeese 
F’rchild & N’r’e'n|July....... 2,972 2,648 2,978 2,64! Gulf W. T. & P.|Mey....... BORO * csscheos CFR 


66,796] 839,621] 790,373 
14,327] 208,478) 174,173 
417,739] 4,812,082) 5,316, 590 


2038 
147,515) 1,781,790) 1, pal, 807 
698,366) 6,778,763 7'399,019 


Farmv & PowhatjJuly....... 7,587) 4,964 7,537 4,964|| Hous, E. &W.'T.|May....... 
Ft W & Deny City|June ......) 221,259! 166,918) 2,262,123) 2,099,528|} Hous. & Shrev. epee 
Georgia RR...... July.......| 156,495) 128,088) 156,495 128,088 |} Hous &Tex Cen|May.. 
Ga South & Fla..jJuly.......} 115,385) 104,161 115,385 104,161); Iberia & Verm.|May.. 
Gila ValG & N..jJuly..-..... 24,389} 27,039) 24,389 27,U39|| Louis’a West...|May.. 
Gr Lrunk System/August... |2,719,303/2,645,340) 5,308,725) 5,011,310|} Morgan’s L & T|May.. 








Gr Tr. West’n |2a4 wk Aug} 78,871) 66,647} 522,681) 447,008|| N. Mex.& Ariz..|May.. 26,529; —...-----| one e ane 
DetGrH &M..j2d wk Aug! 25,505) 21,850) 138,515) 143,815!) N Y T & Mex ..|May.. 27,004) 443,838] 269,857 
=< Agia pees Calif. ore ears Sonam one ccerccee 
t inn 03717 ‘ nora Ry.....|/May.. y27TD) —ancceses]  aencen 
Fast, of Minn ¢|JUIY-----.. |8,501,963}2,523,717| 8,301,963) 2,523,717|| SOUS or Gat iMag. 1,741,052|19,906,757|17,446,260 
Montana Oent’ijJuly.......| 157, 882 BS: a 157,882} 155,841|] So Pac. Coast... May... 277,385 ccscces eecccecs 
Total system. my - ES 3,459,845] 2,679,558)| So Pac of Ariz.. May.. rrp 4,296,217 4,000,5: 543 


1,260,107 933,680)| So Pac of N M .|May....... 
1,014,173] 887,943!| Tex& NOrl...../May...... 
4,812,082) 5,316,590||Southern Ratiw’y|August... 
3,292,005] 3,175,752 || Terre H & Ind ...|July....... 
12,157 11,043 || Terre H & Peor..|July...... 
669,943] 636,338 || Texas Central .../3d wk Aug 
601,430) 483,970// Texas & Pacific. ./3d wk Aug}. 
403,993; 383,189||TexS V & N W ..|July....... 
5,319 6,014 Tifton Thom. & G. May....... 
117,994; 162,179)/Tol & Obio Cent .j/August.... 
482,262}  3380,868//Tol P & West ..../3d wk A’ 
1 ,382951 2,110,855 || Tol St L & W...../August.... 
118,298) 1,425,309||Tor Ham & Buff .|2d wk A 


Fi 


bet Gulf&Shipisland|May....... 
4 Hocking Vailey.. angist.... 
Hous & Tex Cent/May ......- 
lilinois Central..|July......./3 
Lilinois Southern|July....... 
nt & Gt North’n|August.... 
iInteroc (Mex)....|Wk Augl6é 
owa Central..../August....| 
iron Railway....jJuly..... ae 
Kavawha & Mich/August.... 
Kan City South’njJuly....... 
ro al RR. .|July....... 
Leh Val Coal Co. | 























57,6: 5 
246,113) 511,109 448,103 
8,853 43/98 54,185 








A & Kast’n.jJune ...... 424, 400 357,880)| Union Pac RR. 
: ong Island .... |July..ccse. Ine. 41,920 Oreg RR & N $|July.......|4,196,141/3,948,692) 4,196,141) 3,948,692 
Lou. Hend.&S8t.L.|Juue ...... 696,065} 668,485)! Oreg Sh Line. 
Louisv & Nashv.j/August.... 5,487,854) 4,747,030/| Wabash ..........;|August... 1,686,378] 3,625, 3,238,718 
u & Birm...|July....... 9887 8,587 || W Jersey & Sea’e|July....... 478,08 517,881 "478; 081 


evercces ecoseees || Wheel & L E...../August.... 
aecese ++--ee-. || Wichita Valley... nl cveses 
15,336 Wwm’sport &N.Br.|June ..... 

195,232] 179;255/| White Pacs & Y’n IstwkAug. 


Maco 

Man'tee & Gr. Rds|June..... 

Manis & No East|/May....... 
Manistique......|Juiy....... 
Maryland & Penn} Mareh..... 


314,496] 679,195) 598,71 
528 > 




















6: 19,536 
{Mexican Central —. “le 160tosél 1 1299. "419 + 3,202,858) 2,675 724| Wisconsin Cent..;August.... 
Mexican intern’),|July...... | 527,77U ‘ "527.7 70, 451,224)| Wrightsv & T’n..|July....... . 
}Mexican Ry.....;Wk Augl6 108;1 658,100) 522,800)| Yazoo & Miss, V.i/July. aat 460,112) 410,305 ai pe 














=) ° / ‘ sl : 
Covers results on lines directly operated. * Figures from Dee. 1 are for the —— gap 
it Mexican currency. alncludes Paducah & Memphis Division from July lin both y t Results on Monterey & Mexican Gulf are 
anctnee from March 1, 1902, but for no part of 190.1. e¢ Covers lines directly operated, Tnoludine the Buffalo & Alle’y Val. Div.for both et 
: Includes the Houston & Texas Centrai and its subsidiary lines. Reruinge ol the Cromwell Steamship Line, not previously reported, are 
an also included. ——— on Montgomery Division are included in both years. _dIncludes St. Paul & Duluth for — yoo. 
I figures are the results on the Ala. MidL, Brunswick & West., Charles. & Sav., Sav. Fla. & West'n and Silver qpeag Deel Gulf. 
g These figures include, besides the St. L. & 8. &. proper, the Kan. City #t. Scott & Mem.system and Ft, Worth & R. From May, 31902, 
includes sundry acquired roads. iIncluding earnings of the Hancock & Calumet, both yeara, 
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Totals for Fiscal Year. 

In the full-page statement on the preceding page we show 
the gross earnings of all roads for the period from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought tugether in the following. 














































































































| Latest Gross Barnings. 
Roaps. Period. | 
Ourrent 
| Year. Year. 
8 8 
Allegheny Valley...........-. Jan. 1 to June 30 In 143,436 
Atlanta & Charlotte Air Line Apr. 1to June 30; 676,138 645,292 
Bellefonte Central...........- Jan. 1to July 3) 38,398 26,830 
Burlington m Cedar Rap. & No |Jan. 1 to May 31| 2,076,712) 1,948,417 
tral of New Jersey........|Jan. 1 to July 3)| 8,471,754) 9,498,354 
Chattanoo » Bes Southern...... |Jan. 1 to Aug. 21 69,6 56, 
Chicago & North-Western....| Jane 1 to July 31 7,982,419) 7,797,754 
Onioago Rock Island & Pa../Apr. 1 to June 30 SeVneld| shel Menus 
Chic, St. P. Minn. & Omaha..|Jan. 1 to July 3) 6,300,450| 5,671,735 
Shoctaw Oklahoma & Gulf..|Nov. 1 to Mar. 3)}| 2,297,157 1,805,684 
-|Jan, 1 to July 31 58,831) 579,29 
Jan. 1 to June 30) 1,119,554; 1,020,829 
Jan. 1 to Aug. 31) 2,890,452) 3,019,745 
Jan. 1 to May 3) 148,995; 152,348 
-|Jan. 1 to July 31 66.59 70,840 
Jan. 1 to Aug. 31\13,448,527/ 11,542,211 
Jan. lto July 31) 3,638,484/ 3,381, 
Jan. 1 to Aug. 16) 3,130, 2,718, 
Apr. lto Aug 14 € 325, 
Jan. 1 to Aug. 31/22,869,239/22,531,132 
Jan. 1 to Aug. 3) 664,31 901,7 
‘an. 1 to Aug. 31|23,533,552/23,432,892 
Jan. 1 to Aug. 3)| 5, 526,316) 5,068,283 
Jan. 1 to July 31; 4,721,009) 4,607,409 
Apr. 1 to July 31} 226,364; 203,796 
Jan. 1 to July 31/63,191,379/56,802,579 
Jan. 1 to July 3) Inc. | 3,891,600 
-.|Jan. 1 to Aug. 21| ¢,028, 028] 5,594,870 
Jan. 1 to June 30} 3,018,420) 2,984,716 
Phila. e” .|Nov. 1 to July 3)| 8,848,251/ 8,649,551 
Pitts. Cincin. Chic. & 8t. L...|Jan. 1 to July 33|12,664,379/ 11,395,945 
Rio Grande Junction.........|Deo. 1 to June 30 487 4,191 
8t. L. Vandalia & Terre H....|Nov. 1 to July 31; 1,590,678| 1,482,467 
South —= & Eastern......|Jan. 1 to July 3) 36,157 30,516 
Terre Haute & Indianapolis..|Nov. 1 to July 3]; 1,259,691/ 1,146,075 
Terre Haute & Peoria. -|Nov. 1 to July 3) 393,13 404,275 
& Pacific........ -|Jam. 1 to Aug. 31) 6,694,376) 7,138,313 
West Jersey & Seashore......|Jan. 1 to July 31) 2,095,5 1,970,733 
Wichita Valley ....... esees--- Jan. 1 to July 31 34,286 38 








saat ean figures include the Buffalo & Alleghen 
pees seats. tThe operations of the Monterey 
included wees March 1, 1902. 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up se tely the earnings for the latest 
week, The table covers the fourth week of August and 
shows 3°41 per cent increase in the aggregate over the same 
week last year. 


Valley Division in 
Mexican Gulf are 

































































4th week of August. 1902. 1901. | Increase. 
4 > | . 
ewabe cooncanoes 52,187 50,434 1,753 
& Pittab’g 211,62: 192,5C 19,122 
«= es= | 1,113,000} 999,000 ¥ 
oewes: 395,70) 464,08¢; —........ 
Dilinoie 178,070 175,106 2,966 
208,114; 257,844)  ........ 
47,29: 44,433 2,862 
126,695 117,482 9,21: 
*496,400) *532,10¢ eeccces: 
3,619 82,229 »390 
11,22) 10,31) 910 
53,3 49,707 3,653 
900,240) 893,66¢ 6,574 
149,586 118,745 30,841 
145,425 138,670 6,755 
ceccese 55,907 71,86t esececes 
20,70: AEE). . seasoned 
873,610 818,938¢ 54,680 
954 431,825 138,031 
99,79) 09,096; = .cneree 
510,366 90,61 19,745 
1,213,000} 1,262,000 eneocee 
snweaabs 38, 58, osnenne 
v. Chat. & 8t. Loais 235,77¢ 219,296 16,484 
RR of Mexico. 1,8 193,395 10,495 
& Western..... 575,331 492,107 224 
Southern.... 13,3 15,317 éesvoen 
: 158,5 SF | eee 
1,118,394) 1,033,234 85,160 
piuhdeve 0,43¢ 316,99) eubeceas 
oledo & Ohio Central. 82,337 88,251) — cecorves. 
Toledo St. L. & West.... 89,895 78,549 11,344 
Wabash ....... ....--.. 631,780 569,30) 62,479 
Wheeling & Lake Erie... 116,917 110,980 5,937 
Wisconsin Cen oecenes 200,000 187, 177 12,223 eo 
Total (35 roads)........| 11,256,471 eareevent 699,838; 328,250 
Net increase (3°41 p.c.) | = .....--. code 371,588 cocccece 





* Inciuding Rio Grande Western. 
For the third week of August our final statement covers 53 


roads, and shows 7°54 per cent increase in the aggregate 
over the same week last year, 




















2d week of August. 1902. | 1901, | Increase. | Decrease. 
| + + 8 

Previously rep’d (48r°ds) 9, 084,509) 8,476,28& 832,572 224,351 
alabama Gt. Southern... 46,912 38,35! G,657) - sasciae 
Cin. N. O. & Texas 108. 899 99, 25) DS6Gi  . cadateos 
Interoceanic = Spe ° 99,300 71,63 27,670 onsscaes 
Mexican Railway........ 108,100 78,700 34,400) _—s......- 
Seaboard Air Line bhadébe 197,321 209,657 voeccens 12,336 

Total (53 roads)........ 9,645,041) 8,968,881 912,847 236,687 
Net increase (7°54 p.c.).. coumapesh (, .tnhemen 676,160) cewccocs 














For the month of August 33 roads (all that have fur” 
nished statements for the full month as yet) show as follows: 





Month of August. | 1902, | 1901. | tnerease. | Per Gent. 





8 | + g sal 
Gross earnings (33 BA 3 310,413)30,089,1 ols 1,241,2 4°13 


It will be seen that there is a gain on the roads reporting in 
the amount of $1,241,263, or 4:13 per cent. 


Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM a 
reported thisweek. A fulldetailed statement, includi 
toads from which monthly returns can be obtained, is en 
once a month in these columns, and the latest statement of 

kind will be found in the CHRONIOLE of August 28, 
1902, The next will appear in the issue of Sept. 20, 1902. 
—— Gross Barnings.—— ——Net Earnings.—_— 





rom mean, by ee 
Cane Belt...........July 13,821 6,687 4,135 2,318 
Onsesap. & Ohio.a..July 1,041,652 1,846,706 301,340 517,358 
Ohicago & Alton.a.July 806,474 827,658 307,961 318,059 
Ohio. Burl.&Quin.bJuly 4,620,387 4,480,790 1,799,849 1,719,052 
Chic. Gt. West’n.b July 548,793 605,298 99,544 162,376 
Ohic. M. & 8t.P.a..July 3,661,393 3,582,041 1,381,035 1,357,288 
Cent. of W.Jersey. a.July 1,038,917 1,404,787 186,235 651,838 
Jan. July 31.-.. 8,471,754 9,498,354 2,638,340 4,047,749 
Color’do pean. July 514,200 464,572 115,930 114,109 
CLOin.Chic.&8t.L.aJuly 1,569,037 1,596,195 367,676 477,483 
Feoria&Eas’n.a..July 204,783 204,555 47,753 48,174 
Oornwall.a..........July 8,588 10,663 1,523 5,531 
Detroit & Mack’c.aJuly 65,467 68,068 20,184 15,840 
Dul.80.8h.&Atl.b.July 267,217 255,628 115,540 110,309 
Erie.a............-. July 3,188,828 3,522,693 890,577 1,152,168 
Fairohild & N. East. July 2,978 2,648 1,507 7163 
Jan. 1 to July 8i.-.. 23,603 21,663 13,719 12,362 
Farmv.& Powh’t’na July 7,537 4,964 223 det.768 
Gila Val.Globe&N... July 24,389 27,089 13,877 15,657 
Ga. Bouth.& Fla.a.July 115,385 104,161 32,636 80,112 
(ron Railway.b....July 5,319 6,014 591 2,385 
Kanawha & Mich.a July 59,427 78,264 def.5,115 12,764 
Kan.City South.a..July 482,262 380,868 114,205 86,371 
Long Island........July Inc. 4,930 Deo. 70,496 
Lou. Hen, &8t.L..June 58,200 53,528 15,035 14,340 
July 1 to June 3u. 696,065 668,485 r180,295 4r198,282 
Louisv. & Nashv.o.July 2,709,244 2,311,390 804,559 646,989 
Manhattan Elevated b— 
Apr. 3 to June 30.... 2,857,249 2,499,207 1,456,148 1,171,521 
Jan. 1to June 80 ... 5,735,485 5,001,250 2,934,001 2,325,428 
Manisti Ree... 15,336 12 10,336 8,374 
Jan. "1 to July i. 66,591 708d 36,788 92'269 
Mexican entra: July 546,802 348,890 318,533 
Jan. 1to July 81.... 1788 471 10’ 342 792 3,531,672 2,874,522 
Mineral coe: July 48,906 51,628 7,466 9,410 
M. St. P. &8. 8. M.b. July ber; 278 445,919 275,806 208,662 
Nat’! BR. vt Mex....June 18,904 659,959 241,585 208,780 
Jan. 1 to June 40... 4, ty '933 3,926,477 1,345,945 1,306,847 
Sash. Ch.&8t.L.b..July m739,819 m622,974 m247,539 177,162 
N. ¥. Ont. & West.aJuly 337,845 543,528 37,966 182,687 
N. ¥.8us.& West.a.July 129,373 234,900 38,695 126,182 
Norfolk & West’n.a.July 1,562,837 1,337,607 633,267 545,285 


Northern Central. bJuly 


628,415 656,615 
Jan. 1to July 31.... 4,721,009 


F 167,432 182,532 
4,607,409 1,294,316 1,224,116 


Bae 
es directly operat:  . 
jes Bane “¢ Pitta. aE. July 71,508 8,351,103 3,636,137 Hise Hf 
j Jan. July 31.... 63191379 56,802,579 21,277,594 18,804,394 
West = Loto &E. Loy Inc. 551,200 Inc. 216,600 
Jan. 1 to July 81.... Ino. 3,891,500 Inc. 1,155,400 
Pere Beneneeee-; July 808,108 776,315 204,207 188,111 
Jan. 1 to July 3:.... 5,460, 310 5,039,983 1,291,607 1,146,777 
Phil. wim. Balt.bJuly 1,052,478 971,278 857,034 304,734 
Nov. 1 to July 31.... 8,848,251 8,649,551 2,724,893 2,589,993 
Pine Bluff & ae “ July 2,171 1,400 686 def.186 
Beadin 
Palla & Re Road's. >. July 1,921,175 2,289,681 603,808 758,C06 
Coal & Iron Co.b.July 256.197 1,392,506 df.258,767 df.24,042 
Total both Co.’s.bJuly 2,177,372 4,132,187 245,041 733,964 
Beading Co.b.....July epavgess cactenes 118,902 82,384 
Total allComp's.t July owescoce ecesesee 863,943 816,298 
Rio Grente Junct.. June 45,655 48,825 £13,699 £14,647 
Deo. 1 to June 30.. 308,487 300,191 £92,546 £90,057 
Rio Grande 8outh. bJuly 57,909 47,616 83,232 23,109 
8. Jos. & Gd, Isl.a.July 82.339 135,335 11,579 52,491 
Sav. Fla. &West.b June 706,318 598,739 218,908 149,498 
July 1 to June 30.... 8,475,505 7 948,368 2,752,578 2,466,161 
Toledo & O. Cent.a.July 273,679 250,713 74,002 74,334 
union Pac.Syst’ma.July 4,196,141 3,948,692 2,099,085 1,897,718 
Wabash.b...........July 1,721,531 1,552,340 475,021 423,063 
Woes, & Seash.b July 517,881 478,081 199,162 173,363 
Jan. 1 to July 3:.... 2,095,533 1,970,733 490,094 462,394 
Wheel. & L. Erie. b.July 383,922 284,214 78,511 80,396 
Wichita Valley.a....July 5,444 5,528 3,436 3,359 
Jan. 1 to July 31.... 34,286 38,557 15,631 19,624 


’ @ Netearnings here given are after deducting taxes, 
}- one earnings nere given are before deducting taxes. 
et fs cent of gross earnings. 
ures sneinte results on m the Buffalo & Allegheny Valley 


Division in both years. 
pminaies es Paducah & Memphis Division from Jaly 1 in both years. 
—— for July oe 283 paid for Improvements on this 
sion. 
— After deducting $37,942 for improvements in 1£02 and $42,766 
—— surplus for the fiscal years is $142,353 and $155,516 = 
spectively. 


These 
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Interest Charges and Surplas.—The following roads, !n 

addition to their gross and net earnings given in the fore 

going, also report charges for interest, &c., with the surplis 
above or deficit below those charges. 

——Int., rentais, cle.—— —Bal. of Net Barn’s.- 

Ourrent Previous Ourreni Previous 


Year. Year. Year. Year. 
Roads. 2 © @ ° 
Ohic.Burl.& Quincy July 813,000 808,524 986,849 910,528 
Oiev.Cin.Ch.&8t.1 July 229,033 234,435 138,643 243048 
Peoria & East... July 33,688 33,688 14,065 14,486 
Dui. So. Sh. & Atl..July 80,493 79,812 35,057 80,497 
Kanawhe & Mich.. July 12,339 10,762 df.*16,784 *2,592 


Manhattan E'evated— 
Apr. 1 to June 30.... 
Jan. 1 to June 30.... 


655,849 647,568 *911,582 “765,124 
1,814,185 1,300,925 *1,853,041 *1,465,961 


Mineral Range.... July 8,197 8,442 ‘*def.563 *1,022 
Bashy. Chat.&8t.l.July 151,187 152,510 96,352 24,652 
Norfolk & West’n....July 209,713 192,161 423,554 353,124 
Pine Biuff Ark. R...July 483 482 203 def.668 
Reading— 
All companies....July 881,000 862,000 df£.517,057 4df.45,702 
Santer n asd 7," 08 7,708 5,991 * 6,939 
Dec. 1 to June 3u . 58,958 53,958 38,587 36,099 
Rio Grande South. July 19,033 17,683 14,199 5,426 
St. Tos. & Gr. Isl’d..July 11,667 8,750 def.88 43,741 
Toledo & Ohio Cen..July 38,975 38,199 *35,796 *36,859 
Wichi'a Valiev. ...July 3,204 1,922 232 1,437 
Jan. 1to July 31.... 14,739 13,457 8u2 6,167 


STREET KALLWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
— of all STREET railways from which we are able to ob- 
weekly or monthly returns, The arrangement of the 
table is the same * that for the steam roads—that is, the 
first two columns of figures give the gross A ama for tbe 
latest week or month, and the last two columnsthe earning: 
for the calendar year from January 1 to and including sucb 


latest week or month, 
STREET RAILWAYS AND TRACTION QOMPANTES, 

















Street Kailway Net Earnings.—The foliowing tabie gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
coads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of August 28, 1902, The next will appeaT 
'n the issue of Sept. 20, 1902. 


——Gross Harnings.—— —Net Harnings.—— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. & g . 8 8 
Brooklyn Rap.Tr.a July 1,236.400 1,203,761 628,264 445,266 
Jan. 1 te July 31 7,489,179 7,167,002 2,344,587 2,339,926 
"ieee. ee a 
ere Line a.... 759 19,013 24,289 
Jan. 1to July 3i .. 230,167 181,408 90,582 ae 
Oak'’d ery Oons. July 78,374 70,483 31,945 23,777 
Jan. 1 to July 41.... 527,860 cccccese 208,298 coesense 
Vena: go Power & Trac- 
| -. duly 25,595 14,511 8,232 cone coce 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
urplus or deficit above or below those charges, 

——Int.,rentais,ete.— —Bat.of Net Barn’s.— 
Ourrent Previous Previous 
Year. Year. Year. Year. 
Roads, 8 3 & ® 


Vennee Power & Trac- 


t* > covcenpencces July 4,166 ecscones 4,066 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and RalILWayY SUPPLEMENTS, 








This index does not include reports in to-day’s CHRONICLE, 

RAILRoanpa, Bro.— Pi RalILRoa pa, ETC.—( Oon.)— 
Awmerican Agric. Chemical......... 400 Mirsouri ees & Texas / ae 
Arm ATROE oc... s000-cccccesce 89: | Montreal Light Heat a Powesr 





Nashvilie Coatt. & st. Louis.. ..... 287 
| Nat. Asphait Co of America state- . 

ment for y-ars 1900 and 1902,.... 
Nat. Enameliug & Stamping... . 


Assoe ated Merchants’ (report for 
nalf- +m? 44 

Boston & Ma’ 

Buffalo Rakes er & Pitts.. 


eee cote eeeeneereeees 































Hudalo & Sousquebanna. 
Butterick Co. ( ficial etatemen m. 2338 
Calumet & Hecla = ning..... . 238 
Conadian Pacitic.... . 
Centra! Foundry 
Ceutral Coal & Coke Go. 
Central of Georgia .. eee 
Chicazo Burin gton & Quincy 
Ch« ago & Kastero Ijipots......... 
Chicago & North Western ...428, 4 
Cleve. Cin. ¢( hic. & St Lou-s..439,. r+] 
Det. Mack & Marg. RK. iand grant 

we statement 13879 to ae. - 188 


Erie KR 
Glin Valley Globe & Northern 










New England Cotten ‘arn. ... ... 
New York Ontario & Westernm.... 4 
Norfole & 
Nova Soatla Ste+l & Coal. ........, 
Oregon Shirt Line (avstract of 4 

p.c a d partici ating auld mort.) 248 
Page Woven Wire Bence (state- 

@Ment Apri 1, 1W02)...... seee 
Peoria & fern... 
Republic lron & Steel. . 
St. Lovis & san Franet 
Southern In jaua....... 
Southern Ry... ......ccecceces 


STREET RAILWAYSR— 





































Latest Gross Karnings. | /an. 1 to Latesi Date, 
Gross Our’nt| Prev’us| Ourreni | Previous 
EARNINGS. Weekor Mo) Year.| Year.| Year. | Year. 
& & a % 
American R’vys.(o.4 |July......./119,87°| 89 65*| 628128} 493,010 
Athens Electric Ry.. |July.......| 3798) 3 39+ 26.4:2) 20,857 
Binghamvon & nR. J -| 23 26| 22,480) 117779) 113,168 
Br’¥ivn Rap.Tr. Go. 1 2v'3.761| 7,489,179/7,167,0u2 
Barlingt’n (Vt.) Trac July....--. ans. Gel. auntonsel sampesese 
iy Charieston Cons. Ry. 
: Gas & Elec .. ... ERO cccver| S806 | EBMIB: ccscdec 1 scdcccs. 
4 Ohicavo & Mil. Elee {July.......| 23,591) 28459) 102,530 88,919 
1» Cin. Dayton &Tol. Tr | iuly.......| 50,317) 41.5672) ........|  ........ 
Tr) in. Newp. & Cov. Ry. |July.......| 77,877) 76,62v! 500,037) 461,258 
od itisens Ry. & Light 
; (Muscative, [owa) |July....... 7,858) 6,963) 45,290) 40,505 
Fy City Elec. (Rome,(a.;}./u:y....... 8,65+| 3.875] 24,480) 24137 
.) Dleveland Electric .. |July......./231 629} 210,329 1,407,643! |,2¢3.463 
$i Dleve. Ely & West... |July.......| 28.54 | 24,23-| (66.934) 1381 254 
ae Dleve. Vv. @& E.. jJuly ...... 22,639) 19,14¥/) 102,206) 84,092 
= wae W’portSt.Ry |June...... 1150 | 11.265) 52,950) 49,494 
+ Detroit United .... |sdwkAnug.| 78,650) 61,945/2,135,769) 1,864,419 
rf Detroit & Port Huron 
a Shore Line.........|?dwkAug.| 11.26€) 9,451) 262,(00) 209,805 
ss Ares ¢ |guly.......| 52,362/ 45,98-| 297,769] 254,321 
Aurora & Sou [July.......| 40,47 | 36,454) 226.926) 204,102 
Bd veaton City ....|May...... | 17,734)" 10,56< 06,714) 41,02: 
# Georgia Ry. & Elect |May.......|:07,716| 90.284) 601,110) 416 414 
Barrisborg Traction jJuly.......| 46.751) 41.16: | 260.07.) 215,247 
bd Iotern”’ Ry. ‘Buffalo |June ...... 266,005 /*393 684) 1,504,084/*1,615 958 
c Lake Shore Elec. Ry |/une ...... 42,980] 33,20,| '199:432| 147,62. 
2 Lenigh Traction. | eee 7,17(| 18,397 60,65. 73 07 
: Los les Railway |June ....../115,9s+) 87,522) 685,352) 517,638 
ve Mad, : Wis.) aes ee 1  paeees 45,21: eat: 
er Mass. ‘Eles. Oo "8. Juve ..... [569,314 | 477,362'2.635,50 «| 2,499,601 
Met. Weat Side Elev.. Jaly...... |151,7¥| 122,92" (1,085,402) 968,391 
- Milwaukee Elec Ry 
‘ & Ligut Oo......... July.......|287,37¢ | 239 04: | 1,512,008/ 1,862,807 
Mopireai Btreet K: 1 ee 1y8,65¢ | :78,180| .,164,667 1,077, 675 
e* Mask. Tr. & Light. Co. 
: Street Ry Depart... |Jualy....... RBjOOB] ABBA] ccccnccs] coccccce 
j Electric Lizh Dep jJuly....... 2,167) 1,548] .ccccs. aaah 
Gas Departinent... |July.......| 2,687; 2,001) .......| ........ 
Nashville Ry......... June ......| 7294 | 66,0i1:| 40061°| 356.490 
Now swudun St. Ky jiuly....... 10 952 11,666 39,09. 87.153 
Northern OhioTract jJuty.......| 81,100} 66,89¢} 400,067) 335 865 
Northwestern Elev.. 86,97:| 75,26: | 662.3-f| 578,579 
Oakland Trane. Cons 76,374| 70.488) 627,860) ...... nes 
Olean St. Kallwa, 6,5 5,954 25,026) 28,752 
Orange D 10.03 | 10,985) 423312 41,788 
Pacitic Electric ... ne POOR Renee eer 
Philadeiphia sees 1,111,884) 161,27" | 7,961 804/ 7,024,409 
Pottev’e Union Trac 47,voe| 19,122 93,197 94,725 
Railways Co. _ 
sioiende eccccee. | /OlY...00--| 31,47%| 27,436) 147,540) 119,167 
os — regio oes woe jJuly......-| 1,64¢) 1,55> 12.0.0) 11,478 
iene " lguly. aeeee-| 36,61. | 34,294) 256086] 288,099 
St. eth nit... ae 576,173) 505,723) 3,589.761| 3,292,360 
Bioux City Traction..|:u y....... 24 37-| 21,555) 137.7id| 117,463 
South Side Elevated jJuiy....... Lu9,63+/ 98,53 | 822,007) 767,790 
Tol. Bow! Gr.& So. Tr. |July.......| 22,57)| 16,926) .... nib 20 
Toledo Rye & Light jJuly....... 131.49.) 21 OL%! 802,77¢| 719940 
—— allway .. j/August .. [169,16 [15 %,45./1,145,2:7/ 1,047,902 
Twin ov Rap. 4thwk Aug|i08,05¢) 9,550) 2,324,538 |2,029.405 
Union ( Bedford /Mue ..... 8071) 25.845) 140,5.0}) 118,501 
Union Trac. of Ind.. |July....... See! STATUE « Gehctdesl iccnwccece 
United Iractluu— , 
Albany Uity § July .......| 189,679) .83 903; 863,96¥; 758,319 
United Tract. ( v |May.......|367 434/|221,541/1,109,78. | 989,296 
Ven’go Pow. & Tr.Uo |July....... Sa: RABEL: cccssen:]: | .civerces 
Waeh. Alex. & Mt. 
Vernon Ry......... Jane ...... RIBIS) BEAST. cccvsccs], .coopeas- 
































are resuite fur ——- owned, 
Resuite now inciude the Pittsburg Railway Oo., operating the Con- 
ate’ Traction and all the other cootrolied properties in Pittabarg. 








Internatotal abe sen 350 | New York & qQuocms Co. ccs, 308 
Norfolk & Western Railway. 
(Report for the year ending June 80, 1909.) 


On pages 501 to 55 will be found the report of Mr, F. J, 
Kimball, President, and also detailed tables of earnings, 
ope rations, balance’ sheets, etc. Below we publish a com- 
parison for several years, 


OPERATIONS, EARNINGS, EXPENSES, ETO. 




















1901-02. 1900-01. 1899-00. 1898-99. 
Miles oper. June 30.. 1,685 1,567 1,555 1,551 
Equipment— e 
Loc -m tives.......... 502 471 444 437 
Passenger cars,....... 248 239 236 238 
Freizht cars.......... 21,009 19,686 18,6456 17,207 
Main. of way, &c.,cars 521 502 449 446 
Tugs and barges...... 4 13 12 12 
Operations— 
Pas-engers carri-d... 2,630615 2,250,375 2,117,184  1,808.050 
Paes. cariied . mile. 101,274 = 85.96 1.034 74-816, 485 671,393,098 
Rate per pass per m. 350 © 2°381 cts. 827 cts. 2°253 ote. 
Tons freight carried 12, 262.100 10,836,512 19, 84,221 8,°37,.739 
Tons freight oar. i m. *3) 151,911 *2,864,3 0 *2,732,536 *2,456,096 
Rate per ton per m.. 0'463 ote. 0°461 ote. 0-43u = 0'397 ote. 
Av rev.tr load (tens) 47 461 3 
Earns. perfrg. tr. m.. 22028 $2°1248 $1 ‘eyit $14250 
Earas. per pass, tr in. 11540 $1°1293 $1:1025 $0 9496 
Grossearns. permile $10,466 $10,119 $9,079 87,602 
Earnings - 8 8 8 
Paseonger .. 2.379.476 20:6,455 1,857,305 1,608,414 
Freight.. 14,594,281 13,214,164 11,753. 062 9,749,094 
OT eee 216,223 199,%25 199,66 199.573 
Express 222,646 214,963 167,297 156,250 
Mico. llancous... 39,580 120,056 113 645 113,807 
Pa a mias amma «--17,552,206 15,785,442 14,091,005 11,827,138 
‘zr penses— 
Meine. of way. &c. .. 2,131,048 1,975,393 1,558,803 1,536,688 
Maint. of equipment, 2, ‘334. 586 2,324.226 2,034,343 1,824,726 
— tranep’n. 4,853, 109 4,417,359 py pe A ee 
ener ipebunwe 9 297,5 
RE EO $ 817,494 728,481} e748 «BBD BES 
DOC, scictoriconce 10,126,227 9,445,459 8,501,096 7,939,102 
P. oc. exp. to earns... (57°75) (59°84) (60°83) (67°12) 
Net earnings......... 7,415,979 6,339,983 5,589,909 3,888,086. 





= Traffic extraordivarily heavy in 1901 by reason of Pan-American 
Exposition in B e 





~ *‘Phree ciphers (000) omitted. 
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INCOME ACCOUNT. 
1901-02, 1900-01. 1899-00. 1898-99. 


angie, rs $6,339.983 95081 et $3,888, wees 804 


Net earvévgs.... 68,617 








euaerest 4 bonds. wonmneny $2,238, 480 92,257,225 $2,219, 577 

Int. oa one hat ond 1,238 22,137 
tin int. on 

= & Ooke taht a 


1,230 
(4) rita OL4 (4) 909, one (4) 909,748 (4) — 

















] onde on pret.. 
er eacade on com..(2) 1,289 ‘B34 Q) o cekieses 8  « Seddsoun 
Betterment fund...... 500, v0 500,000 1,500,000 __........ 
fund...... ...- cccccee- eee occ 8 =——s« ewwecwce 
upt on ponds 
gold, branch lines 
et coer ual 
oke osp! 
CUO occ. cccccecccce 80.392 31,185 Ck ere 
Miscellaneous ........ 10,00 1,051 1,520 7,444 
Total....... esceeds 7,308,797 $5,586,570 $5,155,533 $3,158,746 
Surplus. ...-- eececes-- $182,076 $822,030 $507,938 $752,654 
GENERAL BALANCE SHEET JUNE 30. 
1902. 1901, 1900. 
esets— 
Oost of road ge qatpment....166, 468,164 138,984,600 136,695,016 
Cort 0° Cin. P. & Va ..........- 2,120,428 eecbense.)|  . Sanenend 
Equipment eon. 20s cescescces 1,500,000 = anarccee = nnneneee 
Com; avy securities in treas’y 1797,5 50 2,705,050 707,100 
Investwentsin oth companies 1,494,985 2,411,782 338,) 
Accounts receivabie— 
Btation ag-Dt6.. ...2.0..---00 . 344,137 244,°03 310,407 
Trattic baiances.......... dice 217,117 303'364 175,225 
U. 8. Government. ......... 54,15 49.954 4,927 
Individuals and companies. 343,6 253,9 2 324,381 
Materials ond supplies ....... 1,262,632 1,058,087 1,382,782 
Tce. dundvcotbbarucsecionndic ,412.096 1,758,520 1,966,714 
Advanoes to Pos. micmioncinconnogt ree ee 
Miscellaneous. ................ J 921 66 6,878 139,186 
Total assets...... eae -eeeeee151,208, 949 147,871,260 260 144,088,791 
TAabilities— 
preferred stock.. 23,000,000 238.000,000 23,000,000 
PeEates: . senbinded 66,000,000 66,010,000 66,000,000 
ane (see INV. SUPP.). 53,099, 500 51,0899500 49,099,*00 
Ree 72,000 184,000 293 
accrued on bonds... 634,795 601,396 642,338 
payable— 
Seadneddbens ‘sé Sasece 587,875 502,258 483,7 
Vouchers.......- aw 721,°88 579,955 439,823 
balances........ 83,741 9-6 €0,775 
viduale and ‘companies. 137,110 78.+51 56 947 
Taxes accrued................. 198 657 148,610 110,703 
Reserve fund..... panendisteree 447,855 89,6) 590,467 
Flood acceunt.............-.- c= . _seeseses pr, ee 
Betterment fund... .......... 3,410. 232 221,788 1,500,000 
Profit and loss surplus..... eee 2,816,546 2,633,473 1 811, 441 





Total liabilities............151,208, 949 147,871,260 144,088,791 
—V. 75, p. 442, 287. 


New York Ontario & Western Railway. 
"(Report for the yeur ending June 30, 1908.) 
The remarks of Mr. Thomas P, Fowler, President, will be 
found in fall on page 55, 


Toe traffic aod earnings statistics, etc., have been com- 
piled for tne CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 

1901-02. 1900-01. 1899-00. 1898-99. 

-Miles operated ..... 480 480 480 480 
Operations — 

Pass. carried No... a 0°79 1,312,572 1, yy 291 1,064.441 
Pass. carr ed 1 m.. 715,289 46,493,528 401 74,570 40, 61.436 
Rate per pa-s p.m. yt “5 ~~ 1 831 ots 1368 Zots. 1°748 ots. 
Freight card tons.. 3,6 2 3,508,503 3, 416,503 35,416 


2,9 
Fr’gbt 'on-) | mile.541. 789, iis 516,135,284 486° aoe a 410, 4:3.277 
Rate p r too perm. 0804 cte. O827 cts. 0816 0°7-6 ote. 
Av. tr'n iond (toe +), 245 % 276 
Earn per frt.tr'n m. $2 05 S212 82-04 8' 889 
1. per pass tr.1.93°66: cts O1L156 ote. 86°442 cts, 79°620 cts. 

















ross earn. perm. $11,357 $11,079 $10,331 $9,046 
Eearnings— $ 8 ou? 8 
Passeonxer ..... oodés 89 ',427 855,201 899 709 286 
Freight. ..... --<«« 254,186 4,2°9,307 3,970' 114) = 8, 46:2,13« 
Mali,exp .rents.ete. 127,443 eer 117,623 111,079 
Misceliancous...... 78 540 540 76,601 "aia 65,681 
Total .....00-.0.- 5,456,696 5,322,884 4 963,483 4,346,16 | 
Operating Expenses — | ours 
Condact. tr n-p'a. 2,222,495 2,046.378 1 ‘anae 1,677.706 
Matat of equipm't. 743946 686 724 413.578 
Mint. of way, ow. 891,344 759,915 $37" "ret 511,538 
ner al expenses .. 1.6,481 145,423 135,378 133 017 
MOB. 60s ccsoccoces 141,458 188,797 135,289 184,249 
Total.. axmsce 4, 157.7 4 8. 77°. (137 3, 414. 9.7 2,970.'10 
P.c.exp to earns. (76°1.) (70°96) (68°80) (68 42) 
Net earnings..... e- 1,238,912 1,545,747 1,548,556 1,370,054 
INCOME ACCOURT. 
. 1901-02, 1900-01. 1899 00, 1892-99, * 
Receipis— ~ 
Net earaings....... 1,298,912 1,545,747 1,548, 566 1,3 6,054 
— O66... 2200 511,975 41 7,344. 273,693 167,914 
WA Total ..... -.02 1,810,917 1,962,991 1,822,253 1,543,973 
Disbursemenis— * WIA 3 
Interest vo vonds.. 677,480 goes 617,480 625,207 
TInt. and discount... 277.032 2.092 158,471 46,319 
Rentals.......... in 197,446 197,383 192,.82 185,081 
Total............ 1,151,958 1,08 3,758 96 +,233 857,607 
Balance, surplus... 658,959 879,233 859,024 686,366 











GENERAL BALANCE SHEBT JUNE 30. 
1902. 1901, 1900. 


8 
OPtY..2--0002071,625,223 71,2*7.669 71,007,762 
anies.. 


Assets— 
Franchi-es and pro 
12,8 on’ ae 8 13,006.617 7,169,507 


ip 
Iovestments in other comp: 








Cash at bankers............ ecbatees 9,110 66, 22 fast r+4 
Stores, fuel, ete , on band......... 881.789 456,109 1,568 
saneey accounts due company... 1.)88,006 818,508 1,339" 671 
Traffic accounts due comyany.... 141,534 51u,29) 460, 
Loan; and bills receivabie......... 120,700 138,972 014,245 
Accrued 1n16/e€8t..........-00+6 252,271 64,895 dd, 
Mix ellaneous.............--- 4,000 5,: 00 5,000 
Cars under lease (car trusts)...... _ £56,000 482,000 ___......... 
Total assets..........-....-----87,003,853 87,226,750 81,728,093 
Liabilitves— 
Common etock...... ecccecccccesceeSG, 119,088 58, 128 933 58,118.988 
Preferred stook ......-..c00---.---- 4.00) £,000 
Refunding 4 p. c. bonds. no8°7772716,987, 0v0 16, 97. ‘00 15,437,000 
Interest due and accrued,......... 231,967 "233," 67 211.167 
Sun‘ry accounts due by company. 374,244 224/424 467,304 
Trafliv accounts due by company. 98,421 119 +60 125,63 
Wuges for month of Jane.......... — ---.--. 155 2:6 140,491 
Loans and bills payable.........0. “—— = 5,8 /5,000 0 5, 
Rollit g stock under lesase....... ae 432,0:0 ==... 
Profit and 1088.....0...cccccecccenee 5, 768.282 232 5,009,400 4 152,618 


87,226,750 81,728,098 





Total Mabilities.................87,503, 3,858 
—V. 75, p. 440, 342. 
Manhattan (Elevated) Railway, 
(S'atement for year ending June 30, 1902.) 
The large increase in traffic due to the operation by elec. 
tricity of a portion of the Jines is shown by the following 
com parison for a series of pandas 





























Year— Passengers. | Year— Passengers. 
2908 cocceccccne sesece 216,259,345 £206 .cccecesce ecscess 184,703,636 
BENE Seanccoednecene cede TOROS. FOL | LOUD ctccescnccetsecece 187,61. ,985 
BED chencdcoceacesesee 184,164,110 1KO4 ..... a cecececes -- 202,751,582 
ROO sébd-dccccess cooee 174,324,575 | 1893 ....2. cecene scenes 231,407,197 
1868 .ncccecccce ecccece 183,360,846 i| 1892 ....... eeene cecese 213,694,745 
RUE ccemtanapences eoee 182,964,851 
The results for four years have been as below given: 
1901-02. a 1899-00, asd ak 
Gross earnings..... 10,665,911 9,416,888  9,13*,573 8,719,495 
Operating expenses 5,518,585 5,253,230 5,232,620 5,261 61, 167 
Net earnings.... 5,147,326 4,163,658 38,905,953 3,458,329 
Other income....... 625,800 856,384 831,825 _ 440,600 
Detal. coscsveccee 5,773,126 5,000,042 4.737.278 3,798,990 
Fixea charges...... 2,699,671 2,677 708 2 2,707,765 “— 
Balance. «-- 3,073,4 2,09 029, 513 
Dividends ... wi ‘920, 000 (ayta20, 00 (4)1,920,0v0 Ovo wot 380000 
Result ....... gur.1,153,455 sur.402,335 sur. 109,513 def.259,488 
GENERAL BALANCE SHEET JUNE 380, 

Assels— 1+02. 1901. 1900. 
Road and eqiipment.......... $76,826,427 oes. 432,898 $64,56: ,728 
Ovr-t Of leMses ...... .ccnccccceee 14,014,000 4,01 4,000 14,014,000 
OU: her perm. invest’s, real ect. 3,239,864 3,268,3 18 3,18 .,865 
Supp ies on hand eto.......... 56v,919 347,902 7,245 
Dve on account of traffic..... * 15,588 9,7 14,023 
Other accounts. .........- bodeas 44 208 225,015 12,49 
Oaeb on hand......... ave - ccccce 221,847 150,6 173,506 
Loans on coliateral ............ 3,763,522 9,6°4416 12,461,51¢ 
Jay Gould saretysbip........ ee escccecs y 300,000 
Redewption of bonds.......... 4,592 ¥,C 122,000 
Sandries.,.........-...0« apueséoes _ 86,618 240,507 229,062 

Total saves sedeee---.§98,726,580 $96, 602,594 $95,331,440 

Liabitities— 

Oapitai stook.............-----.848,000,000 $47,999,700 $47,999,700 
Fuided debt............-..----- 39,545,000 39,554,000 39,665,000 
Man. Ry. « seem. & ERO oe 200, 300, 
Loans and op pikes Stieethen SP an px Gre a 
Interest due ar d accrued...... 293,769 362,709 292,709 
Dividends unpaid..... WE Se 7,35 7 8 7,8 
Waxes, suppl e«, An wanes anne 1,077,778 457,452 401,875 
Texes in jitigation 3,377,301 2,60 ,W1L 1,945,565 
Open acco scosce 68,260 53,118 69,* 
Conv. pa Certificates... 42,035 44 035 
BORG IOND cnedes nencccoces - 36.038 34,09: 
Profit and ‘Toss (sur.).. 5,106,273 4,571,208 

Total liabilities...... oos--2-$98,726,580 $96,602,594 $95,331,440 
—V. 75, p. 342, 135. 


American Hide & Leather Co. 
( Report for the fi-cal year enuing June 30, 1902.) 
Presiden: Th mas W. Hull says : 





The directors submit herewith st t of ts for the fiscal 
ro ending Jane 30, 1902, in whioh, for the better information of the 
toc kb 8. the sof the y and tie subsidiary com- 








ane have been consolidated. The uccuunts have been aadited, as 

paces hav by Mesers, — Cesar & Co. Daring the year 8 50,000 
of the company’s bonds have becn purchased fur t 16 sinking 
coat of $142,207. There have also uo acquired by the restes out of 
accumulates interest on bonds ia the favd $¥,000 of bouds at a cost of 
$8 33+. [oolu — cash and accrued interest, the fund now amounts 
to $325, 208, as compared with $157,500 at Jane 40, 19ui, belong an 
increase of $167 7 706. which has brea charged to profit ad lose, In 
view of this charge the directors have d-emed vther provision for de- 
preciation uunecrseary and the vuditors have certified that ia their 
opinion ae eum is Mure than suflivient tu cover the decrease in v+lae 

of the plants cocasioned thereby. The valuation of the ejvcks of mer- 
checdhe ou hand has m rev and piaced on a thoroaghly con- 
eervative basis aod the provision fur pvssivle ives oa che coliection of 
outstanding accounts ha: been increased to 81,00. 
INCOME ACCOUNT OF ne otal AND ITS SUBSIDIARY COMPANIES YEAR 

NDING JUN# 30, 1¥0z. 

Trading profits......----.- yo 3 $1 »386,062 
Protic on donde purchased tor sinking tani (68, 403) an 


‘and ‘at a 





terest on sinking fund investment JOS amaedecatenn Me __ aac 
Total . cose ccoccscccce pecs coccccer cocccoe éoenece vacees cacao. $1,411,511 
Ded«ct— 
Repia ements, renewals and rapairs..............--..0.- ecoee $198,633 
Bad debt- and — for doubtful debts ........ eameneecenes 68,314 
Written off ............. eens -woscceees eqeboenusanedontl ecnnenves om 22,857 
Ei BORNE OO BORG ccuncccannsnsannecnsne<onc-capeoncenooce eeseee 511,500 
Ali other interest. .......... mone soneaneonaocenconerareocsconenes 35,623 
Sinking fund appropriatio queens aedecn appegnen pevcccceccnccs §=1GT708 
DOU. . crecnhenapsogeccotedt- cans cenccneseso eee 
Balance carried to balance sheet.......-.----.--....---------+ $406,977 
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BALANCE SHEET OF COMPANY AND ITS SUBSIDIARY COMPANIES AS OF 


















































JURE 30, 1902. 
Assets— Liabilities — 
Cost of properties. ..y$26,385,557 | Preferred shares......813, ‘) 
Sinking fund: Common shares..... -- 11,500, 
Cash and accr’d int. 16,206 | let mort. 6 p.c. bonds «8,525, 
309 bonds of the Interest accrued..... > 170,500 
company .......... - $09,000 | Bille payable.......... 625,000 
Supplics............--. 6,801,618 | Foreign exchange.... 414,677 
Bilis and accounts re- Trade accounts....... 244,46 
ceivable...... nev kA 21,408,9: Wages, etc............ 71,436 
Sundries, claims, ete.. 98,717 | Uncompleted const’n. 16,000 
Insurance unexpired. 67,280 | Sinking fund 1st mort. 325,206 
Cash...... asthatepciateie © 431,388 | Surplus................ 626,516 
Total ussets..... -- $35,518,714 Total liabilities., ..835,518,714 








x Of this, 88,216,000 held by public and $309,000 in sinking fund. 
There are also $475,000 bonds intreasury. y Including 4,517 shares 
pn ang and 2,259 shares common stock of the American Hide & 

ather Co. held intrust. z After deducting reserve of $145,727 for 
doubtful debts.—V. 74, p. 729. 


United States Eavelope Co. 
(Report for year ended June 30, 1902.) 
The annual statement for the fiscal year ended Jane 30, 





1902, shows: 

Net profit for 12 MOMthS...... ..ceee sco. sneceacene-coecee as cccses $485,010 
Deduct— 

Interest on first mortgage bonds............-2.----.eeec--00--0s 120,000 

Dividends on preferred paid Sept. 1, 1901 (1%%), and March 
Rn ARS Re by AIMEE Se a3) RR (4%) 159,375 

Depreeiation on machinery 29,871 

Paid to trustees of sinking fund..............cesecee-cens-sennee 75,000 


Total ...... cheat nhehnbed. “esdseedetieatpeantsant Soabincinacies $381,246 
Carried to surplas Q0cOUNt .....ccrcccsccccccccsecccccscccccssces $100,764 


Quarterly dividends at the rate of 7 p. c. yearly were paid from June, 

1899, to Sept., 1901. In March, 1902, a semi-annual dividend of 24 

. 6. Was paid and the same this September, at which rate the annual 
tribution calls for $187,500. 


BALANCE SHEET JULY 1, 1902. 


Assets— | _ Léabilittes— 
Piant investment...... $6,061,381 | Preferred stock......... $4,000,000 
Stock in process......... 599,601 |Common stock......... 1,000,000 


Accounts receivabie... 570,914 | Firat mortgage bonds.. 2,000,000 
Cash 250,00 


/ ee ees 87,567 | Debenture bonds....... 0 
Cash for coupons....... 60,240 | Bond coupons.......... .240 
Treasury stock (‘9 pfd.) 500,000 | Accounts payable...... 184,102 
Sinking fund......... 299,125 | Reserved for depreo’n. 175,000 
Machinery sold......... 7,833 | Profit and loss, sur..... 266,819 

| Sinking fand reserve.. 300,000 
ee -.$8,186,161 | Total................ $8,186,161 


—V. 74, p. 678. 


Virginia-Carolina Chemical Company. 
(Report for year ended June 14, 1902.) 


A circular report dated July 12, and containing the earn- 
ings and balance sheet already published (V. 75, p. 74, 140), 
was given out recently, This circular touches on the ad- 
visability of issuing the $7,000,000 collateral trust obligations, 
as since anpounced (V. 75, p. 140), and alsossys in substance: 


GENERAL RESULTS.—The late fiscal year was the most succesefal in 
the history of your ocnesas, There were sold 779,008 tons of fertii- 
izers and chemicals of all kinds. Although showing increased profits 
this year, the season was not a specially one, the consumption of 
fertilizers having fallen off in all the States in which your Sw 
does business. In this decrease your company shared to a small ex 
tent, but though decreased somewhat in tonnage the money value of 
sales was practically the same by reason of larger sales of higher grade 


8 
IMPROVEMENTS—DIVIDEXD INCREASED.—The chief measure of the 
efticiency of a chemical plant is ite sulphuric-acid-producing capacity. 
As the result of betterments, the same plants are now making 50,000 
tons per annum more of this sulphuric acid than two years ago, a pro- 
duct equal to $200,000 per annum in value, and representing an in- 
lant efficiency of many thousand dollars. The physical con- 
dition of all the property is better now than at any time in the com- 
pany’s history. pects seem bright for a largely increased busi- 
ness next year, and altogether eo full of enccuragement was the situa 
tion that your directors felt jastified, on the last quarterly common 
dividend date, June 1, 1902, sa pesins dividends on the common stock 
at the rate of 5 per cent inat of 4 per cent as always formerly. 

AcquisiTions.—Acting under permission granted at the laat stock- 
holders’ meeting, an iavestment was shortly thereafter made in the 
allied industry of cotton-seed oi! making, the year’s result of this being 
also hizhly satisfactory. To make this investment the common capital 
stock of your company was increased to $27,984,4' 0 making the total 
stock now outstanding $12,000,000 preferred and $27.9%4.400 com- 
mon. Besides the re of allexcept a few eheres of stock of 
the Southern Cotton Oil C»., the company has recently Lought tive 
large fertiiizer plants in Alabama, two in North Carolina and one jin 
Georgia, which give promise of very profitable working results, and 
which place ‘he company in the ition of a majority manufacturer 
of fertilizers in ali the Southern States actively using fertilizers. 

As already reported, there have been ample acquisitions of phos- 
phate rock ds in South Carolina and Tennessee, to fu:nish one of 
the essential elements of manufacture—bone phosphate of lime—for 
many yearr to come. 

You have also been advised of the company’s possessions of sulphur 
ore, another essentia!. With the recent nisition of interests in the 
Southern Corton Oil Co. ammonia was «cquired, leaving but one other 
necessary material, potash, still to be obtulued. As this article is ex- 
clusively found and mined in Germany, and as the output of all exist- 
ing mines was firmly held by a German.syndicate. of which the Pras- 
sian Government iteelf ina part, it wes necessary to bide our time 
until an opening presented itself. Fortunately, this occurred witbin 
the last three mon hs, when we were able to acquire a controlling in- 
terest in anew mine in the Province of Hanover in Germany, at a 
satisfactory figure. Your company is ‘herefore the owner and pro 
ducer of most all of the crude material needed in the manufacture of 
ite products. 

Your company now owns and tes fertilizer plants in 30 towns 
and cities embraced in the tory between Baitimore, Md., and 
Memphie, Tenn ; Memphis. Tenn , and Mobile, Ala; Mobile, Ala., and 
Savannah, Ga., whilethe Southern Ovtton Oil Co. owns and operates 
81 oil mills, refineries and lard pianta.—V. 75, p. 140. 





GENERAL INVESTMENT NEWS. _ 


RAILROADS, INCLUDING STREET ROADS. 


American Railways.—Sale of Bonds.—The company hag 
sold to Bioren & Co. of So ee the remaining $160,- 
000 of the Bridgeton & Millville Traction Company’s $500,000 
first mortgage gold 5s, due Jan. 1, 1930. 

The new bonds were issued on the 12-mile extension from 
Cedarville, N. J., to Port Norris, this line being now in suc- 
cessful operation.—V. 74, p, 1354, 


Anthracite Coal Roads.—Further Increase in Output,— 
The output of anthracite coal has undergone a farther mod- 
erate increase during the week. It was claimed on Thursday 
that about 13,635 tons of anthracite were being shipped daily 
by the larger companies of the Wyoming region alone, 11,- 
835 tons being the product of washerie3 and 1,800 tons from 
the mines. The ‘New York San” estimates the output of 
coal on Sept. 4 as follows: 


Tons. | Tons. 
Delaware Lack. & Western. 5,000 | N. Y. Ontario & Western... 800 
Delaware & Hudeon....... POOBIP O.crccdse socccccccccce 400 


Lehigh Coal & Navigation.. 1,000 Suequehanna................ 

a WORN. inctin aesocees ioe Miscellaneous............... 1,000 
Oe ET Fe Sma 

Temple Goal & Tron......... OOD? © * WaORicnis sednsdeisss scien 14,700 


Preparations for the re-opening of additional collieries are 
in progress. In the meantime importations of English 
anthracite are announced, 

End of Bituminous Strike.—At a meeting of the United 
Mine Workers held at Keystone, West Va., on Thursday, the 
strike which began in the Pocahontas and other bituminons 
coal fields of Virginia and West Virginia last June was de- 
clared off, and the men were ordered to return to work on 
next Monday. Some concessions, it is said, were made to 
the strikers. 

Official Statements.—President Baer of the Reading Com- 
papy on Sept. 8 made a formal explanation as to why 
arbitration of the difficulties in the anthracite regions is out 
of the question, This statement was published in full in the 
leading daily papers on Wednesday morning; its chief points 
are cited in an editorial on a preceding page of this issue of 
the CHRONICLE 

The Department of Justice at Washington on Sept. 3 
made public the report of Carroll D. Wright, Commissioner 
of Labor, on the coal strike, asa result of the personal in- 
vestigation which he undertook at the request of President 
Roosevelt. The report recites the specific demands as given 
to Mr. Wright in writing by John Mitchell, the President of 
the United Mine Workers of America, as follows: [The 
men subsequently offered to compromise on ha'f the percent- 
ages here shown. | 


First —That there shall be an increase of 20 per cent to the miners who are 
paid by the ton—thatis, for men performing contract work. These men in- 
volve about 40 per «ent of all the miners. 

Second—A reauction of 20 per cent in the time of per diem employes. The 
mines are operated about 200 daysa year,ten hoursaday. This demand, if 
granted, would result in reducing the day to eight hours (20 per cent), so that 
the mines would be operated 240 days at ab ut the same pay: hence an equiva- 
leot of 20 per cent increase in the earnings, no increase in the rates of per 
diem employe being demanded, 

Third—T nha: 2,240 pounds shall constitute the ton on which payment is based 
for »ll coal mined where tne miners are paid by weight. This would apply in 
any district where weighing coal would be practicable, and to those miners who 
are paid by the quantity and not to those 

The report makes, in brief, the following recommendations: 


Firest—That the anthracite employes should organize an anthracite 
coal miners’ union, in its autonomy independent of the United Mine 
Workers of America, and financially responsible for agreements. 

Second—That it would be reasonable and just for the operators to- 
concede at once @ nine-hour day for a period of six months as an ex- 

+riment, with the guaranty thatif production 1s not materially re- 
uced thereby the agreement ehall be made more permanent. 

Third—That a joint committee of conciliation, compored of repre 
sentat ves of the o tors and of the new union shall be organized to 
investigate ali grievances, the decision of this committee by a two- 
thirds vote to be final and binding upon both parties. 

Foorth—That the board of conciliation shail enter upon a thorough 
examication of ali conditions relative to mining anthracite coal, te 
ques ion of weighing, to discipline, to wage scales, and to all griev- 
ances of both operators and miners; such examination to be made 
through experts in order to provide verified information on which 
future contracts can be made. 

Fifth—That, whenever practicable and where mining is paid for by 
the ton, and until the joint committee referred to shall have made its 
report, coai shall be paid for by the ton and be weigh4d by two inspec- 
tors, one representing the operators and one representing the men, 
each side to pay its own inspector. 

Sixth—That there shall be no interference with non union men. 

Seventh—That whenever practicable collective bargains shall be 
made relative to wages, time ard other conditions, under rules to be 
established by the joint committee referred to. -V. 75, p. 440, 238. 


Atlantic Coast Line Co. of Connecticut.—Change in Divi- 
dend Payment.—The company has declared a quarterly 
dividend of 2 per cent, payable Sept. 10. Semi-annual pay- 
ments have been made heretofore, the last payment having 
been in March, 1902—21¢ per cent.—V. 74, p. 774. 

Bay Shore Terminal Co.—New Line.—The company bas 
completed its electric road from the corner of Duke and 
Tazewell streets, Norfolk, Va., to Ocean View, a distance of 
13 miles, of which 5 miles is double-track. Work on the ex- 
tensions to Willoughby Spit and Atlantic St. is to be begun 
shortly. H. L. Page, of Norfolk, is President, Authorized 
capital stock, $500,000, in $:00 shares.—V. 73, p. 81. 

Boston Elevated RR.—Subway Act.—For record purposes 
the following facts relating to the pro tunnel and sub- 
way, from Chapter 534, of the Acts of 1902, Massachusetts 
Logislature, are here given : 


The system of tunnels and subway is to contain two tracks espec- 
fally designed for elevated cars and trains aud two tracks for sur- 
face cars; it is to extend from a point near the junction of Broadway 
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£ Street, n the existing subway and a line par- 
alle) with and 750 feet easterly from Washington Street to the line of 
Court and State streets, and thence northerly by such route as may be 
deemed best to a point in or near Adams &quare, H et Square or 
Causway St. The “tunnel,” Contgned for elevated cars and trains, 
shall be begun immediately upon the acceptance of this Act by a ma- 
rity of the voters of Boston; the “subway” (for surface cars) 
after the expiration of one year from the completion of the 
tunnel. Beth tunnel and subway are to be leased to the Boston Ele- 
vated RR. Co. for 25 years from the beginning of the tunnel at a net 
rental equal to 44s p. ©. on the net cost of the tunnel and subway the 
company to equip theee at its own expense with tracks, etc. Upon 
the completion of the tunnel ‘the bed en shall remove its elevated 
trains from the existing subway and shall thereafter use that subway 
for surface care. The city eball pay for the cost of the tunnel and sub- 
way by jesuing sinking fund bonds running not over 50 years and 
bearing not over 4 p. o. interest. 

Liable for Damages from Noise.—The Superior Court in 
Boston on Avg. 20 held that the company is liable for dam- 
ages from the noiee caused by the operation of trains as well 
as from dust and the obstruction of light andair. In granting 
$2,000 damages to a certain property bolder, the Court finds: 

That one-half of said damage is caused by the noise occasioned by 
the operation of the said railroad, and that the damage from noise is 
$100 more then if eaid railroad were located whelly in that part of the 
street in which the fee is not owned by the petitioner. 

The case will, of course, be appealed.—V. 75, p. 441, 341. 

Boston & Providence Electric Ry.—New Project.—Plans 
are being perfected for a through trolley road from Boston 
to Providence. The intextion is to vse the Boston Elevated 
RR. Company’s line from Boston to Forest Hill, and the Old 
Colony Street RR. thence to Readville, A connection lees 
than one mile lorg at this point will be built to the Blue Hill 
Street RR., which it is proposed either to lease or to buy, 
carrying the line as far as Stoughton, By building a new 
line from Stoughton to North Easton, connection will be had 
with the Norton & Taunton Street line for East Norton. 
From that point it is propoeed to build through the townsof 
Rehobeth and Seekonk, to a connection at the Rhode Island 
State line with the line of the United Traction & Electric 
Co., which under its franchise is required to grant trackage 
rights into Providence. Stone & Webster are understood to 
be interested. 

Chesapeake & Ohio Ry.—Bonds.—The New York Stock 
Exchange has listed $1,000,000 additional general mortgage 
i per cent bonds, making the total $33,883,000. The addi- 

onal bonds were issued on account of construction and 
additions —V. 75, p. 441, 393. 

Chicsgo Indianapolis & Louisville Ry.—Joint Bonds 
Ready— Also Cash in Part Payment.— Holders of J. P, Mor- 
gan & Co, trust receipts for preferred and common stock de- 

sited under circular of the Louisville & Nashville and the 

uthern Railway companies of May 20 are now receiving 
the new bonds or the cash to which t ae may be entitled at 
the cffice of J. P. Morgan & Co., 23 Wall St. See notice on 
another page.—V. 75, p. 398, 289. 

Chicago Rock Island & El Paso RR.—See Chicago Rock 
Island & Pacific Ry. below. 

Chicago Rock Island & Pacific yee "had its 
Hatended.—The Chicago Rock Island & Pacific . Co. 
(of Iowa) gives notice that the time withio which it will pur- 
chase outetanding stock of the Chicago Rock Island & Pacific 
Ry. Co., under the offer of July 31, 1902, has been extended 
until and including Saturday, Sept. 20, 1902, See advertise- 
ment on another page. 

Subscriptions Payable Oct. 15.—Notice ia given to the 
holders of subscription certificates for the new stock of the 
Railway Company, authorized to be issued to stockholders 
to the extent of 124¢ per cent of their holdings, by resola- 
tions adopted July 1, 1902, that boy Sync of the full par 
amount of their subecriptions must be made, at the Central 
trast Co., No, 54 Wall St., New York City, on or before 
Wednesday, Oct. 15, 1902, 

Listed.—The New York Stock Exchange has listed $880,- 
500 of the additional capital stock and has authorized the 
listing of further amounts from time to time up to Oct. 15, 
1902, as issued, making the total listed not to exceed $75,- 


000, . 
Extension.—The Chicago Rock Island & El Paso RR. Co,, 
which forms part of the connecting link to the Ei Paso 
& Northeastern (see V. 72, p. 820; V. 71, p. 1219), has filed 
notice at Santa Fe of an increase of ita capital stock to $4,- 
000,000, and has made a mortgage to secure bonds issuable 
at the rate of $25,000 per mile of single track, $800 addi- 
tional per mile for equipment and $15,000 per mile for sec- 
ond track. The company’s liabilities aggregate $2,677,466.— 

V. 75, p. 441, 898, 
Chicago & Southeastern Ry.—To Be Operated Inde- 
entiy.—Jobn T. Dye, General Counsel of the Cleveland 
ncinnati Chicago & St. Louis, has been made President of 
the Chicago & Sou'heastern, and an entirely new board of 
directors bas been elected. Mr. Dye authorized the follow- 

ing statement: 

oye en apap says Aaya = nt 
re becouse the owners of all the stock of the com om bas beve 
not assumed the debts created under the Crawford management. 
They are to be paid by the people who created them. Whether it will 
on Becesnary be forseiees the mortage can not be determined until 
We haye looked further iuto the matter. OC. E Schaft has been made 
Vice-President and General Manager, and he will at once assume the 
task of putting the road in conditiun to be operated. The road wili 
not be a part of the Big Four system. It will be operated as an in- 
dent road, and will be owned and controlled by ite own stock- 


ers 
An order has been entered — for the discharge of 
the receiver.—V. 75, p. 441, 184. 





Cincinnati & Hamilton Traction Co.—Consolidation.— 
On August 27 the stockholders of the Millcreek Valley Street 
Ry. Co. and of the Hamilton Glendale & Cincinnati Traction 
Co, unanimously voted to consolidate the companies under 
the title of the Cincinnati & Hamilton Traction Co. The 
capital stock of the new company will be $2,200,000, in shares 
of $100 each, of which $1,100,000 will be 5 per cent cumula- 
tive preferred. The $1,000,000 common stock of the Mill- 
creek Co, will be exchanged, § for $, for a like amount of the 
new common, and its $750,000 of preferred stock for a like 
amount of the new D eeaiy The $250,000 stock of the H. 
G. & C. will be exchanged for $250,000 of the new preferred 
and $200,000 of the new common stock, being equal to 100 
p. c, in new preferred and 80 p.c.,in new common for the 
old shares, 

Lease.— The shareholders will vote Sept. 30 on leasing the 
property to the Cincinnati Interurban Company, a new com- 
pany organized (see below) with $100,000 capital stock in 
the interest of the Cincinnati Traction Co. The lease will 
provide for the payment of 5p. c. per annum on the pre- 
ferred stock, and on the common stock 4 per cent the first 
year, increasing gradually thereafter to 41¢ per cent in 
seven years and tubsequently, 

Directors.—The new directors are: 

H. H. Hoffman (Preaident), Bayard L. Kilgour (Vice-President), 
Henry Burkholdt (Secretary and Treasurer), O. H. Ktigour, A. J. Becht 
is — Francis T. Homer of Baltimore and O. B. Brown of 

Cincinnati Indianapolis & Western Ry.—Consolidation 
Ratified.—The shareholders of the Cincinnati Hamilton & 
Indianapolis and the Indiana Decatur & Western Ry. Co. on 
Aug. 28 ratified the consolidation of these companies under 
the title of the Cincinnati Indianapolis & Western Ry. Co.— 
V. 75, p. 289, 239. 

Cincinpati Interurban Co.—Incorporation.—This com- 
pany, with a capital stock of $100,000, filed articles of incor- 
poration in Ohio on Aug. 28, as proposed lessee, in the inter- 
est of the Cincinnati Traction Co., of the Cincinnati & Ham- 
ilton Traction Co,—which see ubove, Incorporators: W. 
Kesley Schoepf, George H. Warrington, W. H, McCallister, 
8. C. Cooper and F, B, Spangler. 

Cincinnati Lebanon & Northern Ry.—New Bonds,—The 
“Cincinnati Enquirer” says that the proceeds of the $1,500,000 
new bonds authorized by the shareholders on Aug. 30 have 
been or are being applied as follows: 

To retire an old mortgage of $200,000, which was canceled here last 
Saturday; to pay for the Middletown & Cincinnati RR. purchased last 
June, and for terminal property purchased of the Big Four. This ter- 
minal property, which is located near Court and Broadway and along 
Gilbert Avenue. was secured by the Big Four in connection with the 
purchase of the Cincinnati Northern, and was transferred to the 0. L. 
& N. Some of the bonds are also being used to pay for the double 
track to McCulloughs, which will becompleted the 15th.—V. 75, p. 288. 

Cincionati Traction Co.— Lease.—See Cincinnati & Ham- 
ilton Traction Co. above.—V. 75, p. 393, 

City & Suburban Ry., Portland, Ore.—Consolidation.— 
Negotiations are reported in progress looking to the consoli- 
dation of this company and the Portland Ry. Co. Baltimore 
— are said to be back of the movement.—V. 71, p. 

120. 


Cleveland Cincinnati Chicago & St. Louis Ry.—See 
Chicago & Southeastern RR. above.—V, 75, p. 441, 75. 

Denver Northwestern & Pacific RR.—Mortgage—The 
shareholders on Aug.81 authorized the making of a mortgage 
to secure not exceeding $22,500,000 of fifty-year 4 per cent 
first mortgage bonds, They also ratified the contract with 
ig — Constraction Co. to build the road.—Y. 

» P. 289. 

Detroit & Toledo Shore Line RR.—Sold to Grand Trunk 
Ry.—A press “= from Detroit announces the sale of 
this road tothe Grand Trunk Ry., which, it is stated, will 
assume outstanding indebtedness of about $1,500,000. The 
line extends from Trenton, Mich., 20 miles south of Detroit, 
to Toledo, about 40 miles, and is built with double track on 
& private right of way 100 feet wide, with 80-pound steel rails 
steel bridges and rock ballast. It was originally intended 
for a high-speed trolley road. being owned by the Everett- 
Moore syndicate.—V. 74, p. 1251. 

Findlay Fort Wayne & Western Ry.—Foreclosure.— The 
Mercantile Trust Co., as mortgage trustee, has brought suit to 
foreclose the $1,200,090 firat mortgage of 1894, on which no 
interest has ever been paid. The Cincinnati Hamilton & 
Dayton bought control of the propervy in November, 1901, 
and through foreclosure will obtain clear title.—V. 78, p, 1111, 

Fort Wayne Logansport & Lafayette Traction Co.—Sce 
Union Traction of Indiana below. 

Grand Trank Ry.—Purchase of Line to Toledo.—See 
Detroit & Toledo Shore Line RR. above.—V. 75, p. 898, 77, 

Hamilton Glendale & Cincinnati Traction Co.—Consoli- 
dation.—See Cincinnati & Hamilton Traction Co. above.— 
V. 75, p. 289. 

Hocking Valley Ry.— Guaranteed Bonds.—See Continental 
Coal Co. under ‘‘Iadustrials” below.—V. 75, p. 240, 77. 

Illinois Central RR.—Right to Subscribe,—The sharehold- 
ers of record Sept. 19 will until Friday, Oct, 24, 1902, and no 
longer, have the privi ege of subscribing, at par, for one $100 
share of the $15,840,000 of new stock authorized last week 
for every five shares of stock held by them respectively; 
payment for the new stock to be made at the company’s uffice 
in New York in two instalments, viz., 50 per cent on or be- 
gre Dec. 2, 1903, and the remaining 50 per cent on or before 
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Jan. 7. 19:3. Upon paymevts in full on or before Dec. 2, 1902, 


there will be allowed a discount upon the second instaimenr 

at the rate of 4 per cent p+rr annum from that date to Jan. 7, 

1908. Crrtificates for full-pxid shares will be issued as soon 

as possible after both instalments shall have been paid and io 

the order in which payments are made, They will partici 
ate in — which may be declared payable after 
an. 7. ‘ 

Application of Proceeds.—President Fish as quoted says: 

The proceeds from the eale of the new stock are to be app'iedto gen 
eral improvements. About $250,000 wil! go into the new « ffice build- 
ing which we are erecting b-side our Chicago station Quite a sum 
will be expended for the sea-wall wh'ch the company is reqoired tu 
bulld along the lake front here. The work of double trackivg the en 
tire line frm Cai ago to New Orleans will be complet+d. and many 
imprevements contemplated will be ovrried out, No additions to the 
sy+tem are contemp'ated, except some spurs in Mississippi. We do 
not inter d to build a new line to 8t. Paul. Our trackage and traffic 
arrangements with the Minveapolia & 8t. Louis are satisfactory. 

I can say emphatically that under no circumstances will the Iilinots 
Central be a party te any big combination or merger scheme. F rthe 
reason that the «tock is e0 widely distributed, no large bi ck» bein. 
held by a few persons, control of the company Cannot be s+cured in the 
stock market. We proposetorun the ['linois Central ind: pendently 
and operate itfor what is in the traffic, not for stock-jobbing par- 
poses —V. 75, p. 441, 289. 

Indianapolis Shelbyville & Southeastern Traction (Co. 
—New Li.e.—Tois company, which is one of the icterurban 
enterprises that will bave entravc- into India apolis over the 
lines of the new Indianapolis Trac ion & Term'nal Co. (V. 75, 

. 898,), was this week to begin operating its 25 mi'es of road 
en Indianapolis to Shelbyville, Ind. Capital stock. $600 - 
000; first mor'gage 5s, $500000. The President is EK. K, 
Adams of Shelbyville, Ind. See V. 74, p. 477. 

International Traction (o., Baffalo, Ete.—Dissolution of 
Synarcate, - Holders of certifisates of interest issu: d under 
the syndicate agreement of March 1, 1899, are now receiving 
the 4 per cent collateral trust bonds aud preferred rtock to 
which they are entitled, at the office of J. P. Morgan & Co., 
28 Wall St. Sre notice in another colama,—V, 75, p 342, 

Iowa Hematite (Electric) Ry.—Mortgage.—This com 
pany, which was incorporat-d in Iowa last Jone, and which 
recently increased its authorized capital stock from $25,000 
to $250,000, bas filed a mortgage at Waukon, Allamaker 
County, I>« a, to secure $1,500,000 of $1,000 5 per cent 20 year 
bonds, The road is pr jected to connect Lansing, Waukon 
and Decorah with a view to developing the Waukon iron 
mines. W. Iogram of Waukon is President. 

Kansas & Southern.—Receiver.—This company, having 
suspended operatiuns, has been placed in receiver’s hands ou 
application of Rock C:eek Township, acting as a bondholder. 
The road extends from Blaine to Westmureland, Kan., 9 
miles. 

Kona & Kau Ry., Hawaii.—Not Guaranteed —The state- 
ment in an advertisewent that the Germania Bank & Trust 
Co. of Sun Fravcisco guarantees this company’s bon4s is pro- 
nounced incorr-r't. the Germania being merely the mortgage 
trustee.—See V. 75, p. 289. 

Lake “hore Electric Ry., Ohio.—Through Cars —The 
first regular through cars from Cleveland to Toledo were run 
on or about Aug. 26. Work on the Sandusky division is 
being rapidly pasbed to cowpletion.—V, 75, p. 594, 

Macon (Ga ) Consolidated Street RR.—Officers —The new 
owners bave elected the followiog directors and offisers : 

Herman Myers of Savannah President and General Manager, Robert 
H. Piant avd W. E Movaw, both of Macon; J.8 Collinserd W W 
Mackall, boih of Savannah; Secretary und Treasurer, Juhn Morris of 
Savannah. 

Application for permission to consolidate the Macon Con- 
solidated Street RR, Co, and the Micon E'ectric Light & Ry, 
Co. under the title of the former i+ pending before the Macon 
City Council, Tne Metropolitan Railway was also incladed 
in the purchase of the Williams syndicate, but may perh-p. 
be kept indeperdent in view of an alleged contract requiring 
it to buy the North & Sou'h Macon Street RR.. a 23¢-mile 
line ex'end ng from a point on Second St. across Ocmalgee 
River at S,ring Street to a point onthe east side vf suid 
river, Extensive improvements are proposed, inc!uding 
70-1b. rails, Poliman vestibuled cars, a casino, etc. John L 
Williams & Soo vf Richmond are interested.—V. 75, p. ‘145. 

Manhattan Ry.—Quarterly.—Earnings for the quarter 
ending Juue 80 were: 

3 Mos End- Gross Net Other Interest, Ralance, 
ing June 30. Bornings. Earnings. Income, Tazxes,eic. Surp us, 
IEE ons ones se $2,467,249 $1,456,143 $11',283 Boon,se+ Bsil 582 
BO any, doonns 2,499,207 1,171,521 241,171 647,568 760,124 

D vidends of 1 per cent call for $480,000 quarterly, The 
results for the year ending June 80 are shown 0a a preceding 
page.—V. 75, p. 342, 135, 

Mexican Central Ry.—Called Bonds.—Fifty thousand 
dollars (5 p. c. equipmert and collateral goid bonds, due 
1919 (second 8 ries), have been drawn for redemption at per 
and accroed interest, at the offices of either tre O d Colony 
Trust Co., B ston, the Manbattan Trust Co, New York, or 
Messrs, Giyn, Mills, Currie & Co., 67 Lowbard st, Lonaor, 
E. C,, on or wfier ist October, 1902.—V_ 75, p. 240, 77. 

Millcreek Valley Street Ry.—Consolidatio.—See Cincin 
nati & Hamilton Trac ion Co, above.—V. 75, p. 290, 

Mineola Hempstead & Freeport Traction Co.—Name 
Chunge !,—The c. mpany, carrying outits intention already 
anncunced in this column, has filed a certificate with the 
Secretary of State changiog its corporate name to the New 
York & g Island Traction Co.—V, 75, p. 77. 


Nashville & Knoxville RR.—Purchase.—See Tennessee 
Central RR. below.—V. 74, p. 151. 

Nashville (Tenn.) Ry.—Deeree Entered.—The Court of 
Chancery Appeals at Nashville on Aug. 80 entered the de- 
cree in the case recently decided (V. 75, p. 185,), holding the 
consolidation of 1900 illegal. See decree in full in ‘‘Nashville 
Banner” of 380th ult.—V. 75, p. 135. 

New Orleans & Northwestern Ry.—Sale Postponed.—The 
— sale has been postponed until Sept. 20.—V. 75, 
p. 842, 

New York & Long Islaud Traction Co.—New Name.—See 
Mineola H mpstead & Freeport Traction Co, - V. 74, p. 1856, 

Northern Securities Co.—Answer Filed.—The defendants 
in the suit brought by the State of Minnesota filed their 
answers i.the Uaited States Circuit Court at St. Paulon 
Sept, 1, there being one answer for the Securities Company 
aid Mr, Hill, one for the Great Northern and one for the 
N rthern Pacific, (See New York daily papers of eo he 
The taking of testimonyio the suit brought by the Uni 
States Attornev-G-neral, it is annouace4, will begin at the 
(ffices of the District Attorney in New York City Sept. 15.— 
V. 75, p. 442, 394. 

Oklahoma & Texas Southern Rvy.—The shareholders 
wi'l m-et in the town of Montague, Montague Co., Texas, 
+n Sep*, 22, 1902, to authorize the directors to apply to the 
Ratirvoad Commission of Texas for authority to ixsue mort- 
gage bonds (to tbe amount it is said of $2,°0',000) on the 
proposed railroad extending from the R-d River, near the 
town of Spanish Forr,in Montague County, southwest via 
Wea'heiford, in Parker Couaty, to the town of Stephen- 
ville, Erath County,Texas, a distance of about 125 miles. W. 
A. Squires is President. 

Pennsylvania RR.—Control of Reading Co.—See that 
company below.—V. 75, p. 185, 135. 

Pine Biuff & Western Ry.—New Securities.—The share- 
holders will meet Sept. 7 to increase the capital sto:k, au- 
thorize an extension of the main line and the building of 
additional branches, and also to authorize the makiag of a 
bondissue. The company was incorp rated in June, 1899, 
with $250,000 stock, and has built or under construction 25 
miles of road extend ng from Pine B uff to Sheridan. Ark, 
An extension to Bentoa is now prop sei. The Sawyer & 
Austin Lumber Co., La Crosse, Wis, 1s interested. The of- 
ficers of the railway are: Presideat, W. W. Cargill; Secre- 
tary and Treasurer, J. H. McMillan. 

Pittsburg (Pa.) Terminal R&R. & Coal Co.—New Enter- 
pris«.— Those back of this proj-ct are not ready to make 
pablic their plens, nut enough information bas found its 
way into print to indicate that the enterprice is of some im- 
portance, The company was incoroorated in Pennsylvania 
April 23, 1902, with nominal ($1,000) capital st cz, which on 
Jane 24 the stockholders voted to increase to $14,000,000; par 
value of shares $100, 

The new compaaoy or its friends are understood to have 
purchased a controlling interest in the $600,000 stock and 
arranged to take care of the $400,000 bonds of the West 
Side Belt RR., and also to have purchased a large tract of 
coal land in Allegheny County, Tois land, according to the 
‘Pittsburg Gazette,” includes 12,200 acres, acq ired at a total 
cost of $3,670,000 from John W. Scully of Pittsburg. the 
Donaldsun Hayaes Noble interest, J. B Corey and the Le 
Moyne interests of Bal:imore. Tne Weat Site Belt RR, is 
in operation from Pittsburg to Banksville, 8 miies, and is 
under construction from the river terminals at Saw Mill, 
connecticg with the Pittsburg Termival Railroad of the Cra- 
cible Steet Co. of America, to Clairton, Ps. (Blair S:a‘ion), 
where the Crucible Steel Co. of America, ‘hrough the Clair- 
ton Steel Co , is inveating $11,000,000, and therce to the com- 
pany’s Coul fieids, a total distance of about 12 miles additional, 

Tue road will be douole tracked and wiil pass through 
Brace Station, on the Baltimore & Ohio RR., and Woitehall, 
on the new Pittsburg Carnegie & Western (Giou d) road; in 
all it will embrace about 80 miles of tra:k. A vumber of 
mines are being developed, and it issaid that within a few 
months the company’s coal properties will havea daily pro- 
daction of 4,00U tous. At Saw M Il the company will have a 
river fropt»ge aggregating, it is said, 2,000 teet. The direct- 
ors (and offic-re) are: 

Charles Donnelly (President), Joshna Rhodes (Treasurer), J. G. 
Patterson (Secretary), T. Hart Given, F. F. Nicola, M. K. MoMallin, 
2 = Seer, A. W. Osborne, 8. H. Robbins, J. O. Gilchrist and T. N. 

All the above-named, except Mr, Gilchrist, are also direct- 
‘ra of the West Side Belt RR. Tae President of the latter 
company is F. M. Osborne. Messrs O-borne, Patt+rson and 
S. H. Robbins are former officers of the Pittsburg Coal Co. 


Pittsburg Carnegie & Western Ry.—Pitisburg Terminals. 
—President Ramsey of the Wanash says: 


Our terminal properties in Pittsburg will be ready for operation 
some t'me next spring. We shall have two iines running to the Jones 
& Laughlin Stee: pia: t, one of them direct from our new terminal near 
the Switbfieid Street bridge, up the river, reaching not only the steel 
tlant, but many other industrial piants. We shall have adeq ate ter 
minal prop ries en the soath side of the city, slong the Mvnungahela 
River, and shall hold in all a strip of river prop: rty arocut 1,200 feet 
in length and wide enough to provide us with term nal s ace atequate 
for our Ope: ations for many yeareto come. This property is south of 
the river, bu 18 itca'ed in @ position that wi)! be convenient to the 
mannfactaring and business centre of Pitwbure. Our facilities will 
enabie as to hanale a —\~ traffic. Ido not :hink the total «xpenses 





of establishiog ourselves in Pittebarg will aggregate $10,000, u00, not 
too wach of an outlay considering the certain return ihat will acorue 
toall Gould lines east of the Mississippi. —V. 74, p. 1090. 






























Se Se?Q 8 il 


'ea~eas Bia Ss 


'RPoeoeatrora 


= 
- 


ree tT a 


er l awe FF T= TS VG” 











Srrrampser 6, 1902.) 





THE CHRONICLE. 


499 








Portland (Ore.) Ry.—Consolidation.—See City & Subur- 
pan Ry. above.— o 70, Pp. 946, 


Port Royal & Augusta RR.—Old Bonds Hare Value,— 
It appears that there are a few of the second mortgage bonds 
of this comp*ny outstandiog on which somethiog can be col- 
lected. Holders are invited to communicate with C. b, 
Crowell, x34 Broadway. The road was sold under foreclosure 
Sept. 1, 1894, to Sam’! Thomas and T. F. Ryan. lt was re 
organized as Charleston & Western Carolina and subse- 
quently sold to the A’lan' ic Coast Line. (V. 63, p. 559.) The 
tacts regarding a recent decision holding the Central of Ga 
Ry. liable on the second mortgage bonds were published in 
the CHRONICLE of April 6, 1901, page 674.—V. 74, p. 479. 


Reading Company.—Change in Control—The company’s 
abares bave been extremely active during the week and the 
price of the common stock, which on Ang. 18 was 663¢ and 
on Murch 10 only 5234, has touched 7+}, closing yesucrday 

t 733 
chee well informed as due largely to speculation, and not 
to compe'itive purchases for con rol by the G uids and others. 
It is geveraily believed; however, thatthe Pennsylvania RR, 
interests have acqu red acontrolling or a virtually control- 
ling interest in the extire $140,000,000 stock, pursuant to an 
nnderstandirg with the Morgan and Vanderbilt interests, 
First Vice-P:e-ident Green of the Pennsylvania was quoted 
yesterday as denying that his cowpany had been a pur- 
chaser of the Reading,—V. 75, p. 442, 843, 


St. Lonis & Gulf Ry,—Resignationof President.—The “St. 
Louis Repablic” says Mr. Louts Houcsk’s resignation as Presi- 
dent and directer ot the company bas been accepted, and it is 
expected that this railroad and tne St. Louis Valley Line wi 1 be 
consolidated and that the ownersbip of the road will, if not 
ane become a part of the Gouid system. 
—V. 74 p. 5 


San Francisco Terminal Railway & Ferry Co.—New En- 
ise.—This compa: y was recently incorporated in Cali- 
fornia witb $6,000.000 capital stock ia $100 shares, of which 
$200,000 :ubscribed. The intention, it is stated, is to build 
railway lines traversing Santa Clara and San Joaquin val- 
leys and to operate these lines in connection with a ferry to 
be established between Oakland and San Francisco. Exten- 
sive termina! properties have been acquired in Oakland, sit- 
nated on the Oakland channel and extending, it is said, back 
to Fifth Street. The raiiroad lines are projected as follows : 
From Oakland to Livermore, joining the Alameda & “an Joaquin 
BR. near the boundary !ine between Alameda and San Joaqui cvun- 
ties, 60 miles, with 15 miles of branches; Hay wards to San Jose, 35 
miles; Alameda to tan Leandro, 10 miler; Oakland to Berkeley, 10 
miles, Hayward to Dumbarton Point, on San Francisco Bay, 15 
miles; total, avout 145 mites. 

The Alameda & Sin Joaquin RR, which extends from 
Stockton to the Tesla coal mines, 86 miles, will, it is stated, 
be purchased The di-ectors of the new company ar: 

J. Dalzell Brown, Vice President of the California Safe Deposit & 
Trost Co; A. OC. Kuins, A~-ixtant Manager of the Canadian Bark of 
Oommerce; F M. West, rPresiient of the Stockt: n Savings & Loan So- 
clety; Tirey L. Ford, Attorvey-General of Caiif rois; Walter J. Bart- 
= of the iaw firm of Booth & Bartnett, and John Treadwell, of Oak- 


Office in San Frarcisco, Prominent San Francisco finan- 
ciers are quoted as stating that the company is organized ip 
the int+re~t of atrunk line not at present having access to 
the Pacific coast. S8-nator W. A. Clark, it seems, has just 
been over the Alameda & San Joaquin RR. in his private car, 
and this fact gives color to the report that he and the Goulds 
are planning a line to San Francis-o, 


San Jose & Santa Clara (Electric) RR.—Ngotiation.— 
The U.:ied Gas & Electric Co, of San Jose, etc. (V. 75, p. 
81), has either secured or is arranging to obtain an option on 
this pr: perty aud its allied company, the Alum Rock RR.; 
also on the San Jose RR., making in all about 87 mil-e of 
trolley Jines. Toe San Juse & Santa Cla’a has outstanding, 
it is stated, $260 000 of 6 p c. bonds.— V. 72, p 8738, 

Southeru Ry.—Collateral Trust Bonds —The annual re 
cen published ir last: we-k’s CHRONICLE (see page 448) states 

at an issue of $4 (00.000 collateral tiust 4 pr cent gold 
bonds, due in five years, but redeemable at par after two 

ears, were issued on Dec. 1, 190:, toreimburse the company 
or current cash used to pay certificates of indebtedness 
($1,940.01 0) and for payments for equipment and for capital 
account agsinst which no securities were issue’, and to sid 
in financipg subordinste companies pending the permunent 
fandirg of such investm: nts, 

Application to List.- Tne company has requested the New 
Yors Stock Exchange to list $1,5'0 000 additional first con- 
solidated mor! gage 5 per cent bonds, making total $36 775,00. 
The additional bonds were issued to the company about two 
years ago on account of additions and improvements.—V, 75, 
Pp. 447, 442, 

Springficld(111.) Consolidated Ry.— Refunding,—C :nsoli- 

ted mortgage 5s of 1883 for $125,000 have been issued to 
Teplace the eame amount of Springfield City Ry. 63 of 189u 
recently callea for payment,—V. 75. p. 291. 

Stockton (Cal.) Electric RR.— Proposed Bond Issue,—This 
company, whica last Jane passed under the control of H. E. 
Huntington, is appiying for ad iitional franchises to enable 
it to reach Lodi and the various suburban di-tricts. H E 
Griffiths, the representative of the company in its negotia- 
tions with the city, says that a $1,000,000 bond issue is contem- 
plated.—V. 74, p. 1140. 





The recent heavy dealings are expluined by persons | 9¢9 








Tennessee Central RR.—Offcial Siatement.—Secretary W. 
E Eastman, replying to our inquiry, says: 

A third payment of $636.187 11 on account of purchase of the Nash- 
vilie & Knoxviile has been made. making $1,246,978 5z paid to date, 
and le.ving one payment amounting to about $ 50, still to be 
made. This includes certain coal lands known as the Crawford Coal 
& {ron Co. Nor eofthe-e payments will be applied to reduction on 
payment of the 81,756,000 of N.& K. bonds. (See Investors’ BUP- 
PLEMENT, pages 138, 159.) The Cumberiand (Coa) & (Coke Ov. 18 & sep- 
arate company, and baa no connection with the N. & K. or Crawford 
properties. There is some talk, however, of making a consolidation of 
the two land companies.—V. 75, p. 291. 

Tex»s Central K&R.—Earnings.—The report for the year 
ending Jane 30 shows: 

Fiscal Gross Net Other Int. on Pivi- Bal., 
Yeur. Eurns. (Over Tazes). Income. Bonds, dends. Sur. 
1901-2..$593,668 $158,743 $1.776 $26,830 $132,457 81,731 
1900 1.. 707,591 265,786 2,724 25,000 165,570 77,940 
—V. 73, p. 954. 

Toledo & Ohfo Central Ry.—Guaranteed Bonds,—See 
Continental Coal Co. under “Industrials” below.—V. 74, p. 


Underground Electric Railways of London.—Furiher 
Facts,—Coarles T. Yerkes arrived from Eugiand last week. 
He 1s quoted as saying that the syndicate he represents has 
obtained from Parliament four different franchises, and that 
when the new roads are finished the system will have 66 
miles of double tracks with connections which will add 40 
miles mre. He savs further: 

The Metropolitan District Railway Company is now ea 
200,000,400 eeeone @ year Our roads will increase that amoun 
from 50 tol _ cent. They will be in operation incighteen mon: hs, 
We shail have three statiuns to the mile, operate 1,0vU cars, and use 
the third-rail system. 

At a recent hearing in London before the tunnel committee 
of the House of Cowmons, Edgar Speyer, sevior partner of 
Speyer Brothers. bankers, the London house of Speyer & 
Cu., of New York and Frankfort, testified that while 
he and bis asso-lates bad agreed to provide if cecessary 
£20,880,000, 1t was estimated that only £15,000,000 would be 
required to build and «quip the Brompton & Piccadilly line, 
the Coaring Cross Euston & Hampstead line, the Gieat 
Northern & Strand line and the Baker Street & Waterloo 
line. The remaining £5,000,000 is practically a reserve for 
contingencies, The four new lines are to be leased to the 
Underground Electric Ruilways on arent or a guaranty of 
not less than 4 per cent per annum onthe amonat of their 
debenture and share capital, 

The company’s tube railways will be built near the surface. Cars 
and st:tious will be non-loflammable. Maximum of speed of trsins 16 
miles. Fare 2d with 1 penny ticke’s between certain hours and- sta- 
tions for worki £ people. Fresh air for ventilatine purpuses will be 
se = through a fuur-inoh tude, renewing the uir every forty-five 
min: 

Tne Underground Electric Railway Co., of which Mr. 
Yerkes is Chairman, owns, it ia said, less than 10 per cent of 
the District Company’s nominal capital of over £9,000,000,— 
V. 74, p. 777, P 

Union Traction Co. of Indiana.—Another Line Proposed, 
—President George F, Culloch and others connected with 
this company are the incorvorators of the Ft, Wayne Logans- 
port & Lufsyette Traction Co. (capital stock $1,000,000), which 
pro to build from Ft. Wayne to Huntington, Wabash, 
Audrews, Lugro, Pera, Logansport, Delp»i and Lafayette, 
along, it is understood, the tow path of a portion of the old 
Wabash-Erie Canal At Logansport and Pern connection will 
be made witb the line of the other subsidiary company, the 
‘Icdianapolis Northero, which is now building from Indian- 
apolis to Nonlesville, Tipton, Eiwood, Kokomo, Pery and 
Tipton,—V. 75, p. 186. 


Weat Side Belt RR., Pittsburg.—Control.—See Pittsburg 
Terminai RR, & Cual Co. above. —V. 66, p. 343, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bicycle Co.—Default,—The interest due Sept. 1 
on the $9,500,000 gold debenture bonds was not paid. The 
comp ny on Tuesday gave out the following: 

Interest on the debentare bonds wi'l not be paid at this time. Pro- 
ceeding~ have beeo iostituted looking to the appointment of a tem- 
porary receiver, in the ioterest of bond and stovxhoiders, and a pian 
of reorg.bization will be suemitted at an early date for their approval. 
The compavy has always beeu h :mypered by lack of working o«pt'al; 
i' Is con noone | oxyected tha’ the propesed reorganization wil furnish 
the : ecessary funds for the propor bonduct of its busivess. 

The company is perfectiy soivent, a1.d uadoubtediy has an a*sored 
fature. It coutrels about 70 per cent of the bicyc 6 oatpat, an in- 
creasing aod pr fi able automopiie business (in electric, gasuliie and 
steam vehicies), sod a growing and promising trade in siorage batter- 
ies, for ail of which it is exceptionsaiuly well «qaipped, 

The American sicycie Oo. ts now a holdiag o»mpany of the stocks 
of American Cycle Manafacturing Cv., Lnternativunal Motor Oar Vo., 
Federal Mavafacturing (o. and National Battery Ov, and orhers, 
None of there fuur subaidiary companies will ve affected; all sre in 
g001 conditivn, and what assist.noo they need wil: be rendered by 
=e pacers of the American Bicycle Co. or the bondholders in in- 

res’ 


Toose most largely interested in the company’s securities 
are, it is stated, working in entire accord and harmony upon 
the lines indicated. 

Receivers, — Ju ‘ge Andrew Kirkpatrick, in the United States 
Circait Court at Trenton, N. J, on Wednesday, on applica- 
tion made by Elliott Ma-oo and Ennma B. Stimson, appo:nted 
as receivers of the compary Col. Albert A. Pupe, is Presi- 
dent, R Lindsay Coleman, one of its directors, and John A. 
Miller of Newark, N. J. The company has on hand only 
abont $20,000 cush to meet obligations consisting of interest 
on debentures due Sepr, 1, $225,000; Baring, Magoun & Co., 
$150,000; National Battery Co., $5.0U0; F. S. Smuhers & Co., 
$58,078; Federal Maaoufacturing Co., $50,000. 
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Reorganization Committee.—A committee consisting of 
Wm. A, Read (Chairman), Geo. F, Crane, Colgate Hoyt, 
F. 8. Smithers and Geo. W. Young, at the request of holders 
of very large amounts of the bonds and preferred and com- 
mon stocks, have consented to make an examination of the 
company’s affairs and to prepare and submit a plan of reor- 
—er at the earliest possible moment, Security holders 

esiring to co-operate are requested to deposit their securi- 
ties with the Central Trust Co., No. 54 Wall St., in exchange 
for negotiable receipts, Any security holder dissatisfied with 
the plan will have the privilege of withdrawing his securities, 
without expense, within thirty days after such plan is an- 
nourced,—V,. 74, p. 989, 

American Lithographic Co.—Solvent.—The Attorney- 
General on Thursday denied the application of Benjamin 
Hilton for the dissolution of the company, there having been 
presented ‘‘positive evidence of parties“who are entirely 
familiar with the affairs, conditions, values and assets of the 
company to the fact that the company is not insolvent.” See 
V. 75, p. 241. 

Belleville (111.) Gas Light & Coke Co.—Purchased.—A 

ndicate including, it is said, H. M. Byllesby and W.N. 

orner of Chicago, Rudolph Kleybolte & Co. of Cincinnati, 
Turner & Header of Belleville, and Stephens, Turner & Fore- 
man of East St. Louis, recently bought the plant of this com- 
pany for a sum rumored as $240,000 and aseumed its $50,000 
of 4 p.c. bonds. The company’s capital stock was $150,000. 

Bon Air Coal & Iron Co.—Status.—Thomas Plater & Co. 
of Nashville, Tenn., who lately offered at par a block of the 
first mortgage 5 p.c. bonds (due 1925) of the Buffalo Iron 
Co., say: 

The Buffalo Iron Co. and the Bon Air Coal, Land & Lumber Co. re- 
cently consolidated with the following capitalization: Preferred 6 per 
cent stoek ($2,500,000), issued $1,650, ; common stock ($2,500,- 
000), issued $1,650,000. Thenew Bon Air Coal & Iron Co. assumes 
the payment of the bonded indebtedness of the old companies as fol- 
lows: Buffalo Iron Co., frst and only mortgage on 70,000 acres of 
mineral and timber lands in Wayne, Hickman and Lewis counties, 
Tenn., including iron furnaces thereon, $264,000, and Bon Air Coal, 
Land & Lumber Oo. (6 per cent bonds, 1928, first and only mortgage 
on about 30,000 acres of coal lan‘s), $180,000. Earnings for 1901, 
exclusive of interest on bonds. sinking fund, taxes and all other items 
of expense are as follows: Buffalo Iron Co. (net), $60,000; Bon Air 
Coal, Land & Lumber Co. (net), $72,000; total. $132,000. Estimated 
increase in net earnings uoder the consolidation about $168,000; 
total estimated net earnings 1902, $300,000.—V. 75, p. 292. 

Boston & Philadelphia Stonmnestp Co.— Quarterly Divi- 
dend,—This new organization has declared a quarterly divi- 
dend of 114 per cent ($1 50 ashare), payable Oct. 1, to stock of 
record Sept. 20. The old company paid dividends semi-an- 
nually.—V. 74, p. 1309. : 

Century Realty Co.—Authorized.—The shareholders on 
Tuesday authorized the proposed increase of the capital stock 
from $1,000,000 to $3,000,000. The directors are : 

H. B. Hollins, Oakleigh Thorne, Robert H. MoCurdy, Richard G. 
Park, Chariton T. Lewis, Warner Van Norden, James Jourdan, 
Charles F. Hoffman, E. C. Potter. John ©. Tomlinson, W. H. Chere- 
brough and George H. Coleman.—V. 75, p. 443. 

Colorado Fuel & lron Co.—Suit Transferred to United 
States Court.—The suit of George E Bartlett for an injunc- 
tion to restrain the company from holding its annual election 
has been transferred from the State Court of Colorado to the 
United States Court. John W. Gates sailed for Europe on 
Wednesday. Astatement regarding the position of Mr. Gates 
and his associates was given out by counsel on Wednesday 
afternoon (see ‘‘New York Evening Post” of Sept. 3.)—V. 75, 
p. 443, 396. 

Consolidated Liquid Air Co. — Reorganization. — See 
Tripler Liquid Air Co. below. 

— following, it is announced, are the direc- 

TS: : 

A. M. Miller, Charles E. Tripler, 8t. Charles B. Gwynne, Edward 
Uhl, H. W. Moeller, G. W. Ballou and J. B. M. Grosvenor. 

The company is incorporated under the laws of New 
York State. 

Continental Coal Co.—Guarantced Bonds Offered.—Har- 
vey Fisk & Sons are offering at 10514 and interest $1,000,000 
of this company’s present issue of $2,750,000 first mortgage 50- 
year sinking fund 5 p. c. $1,000 gold bonds, due Feb, 1, 1952, 
but subject tocall at 110 and interest when drawn for the 
sinking fund, on any interest day after 1906, and also at the 
company’s option, in whole or in part, on any interest day 
after Feb. 1, 1912. The principal and semi-annual interest 
arejeeparately and unconditionally guaranteed by endorsement 
on each bond by the Hocking Valley Railway Co. and the 
Toledo & Ohio Central Railway Co, The authorized issue is 
$3,500,000, of which $750,000 bonds are reserved for improve- 
ments or additions to the property. The Standard Trust Co. 
of New York is mortgage trustee. A circular says: 

The sinking fund will receive five cents per ton of 2,000 lbs. of lump 
coal produced and marketed from the property now owned or leased 
or hereafter acquired. The entire capital stock ($3,500.000) is held by 
the firm of Messrs. J. P. Morgan & Oo., as trustee, with fall voting 
power during the life of the bonds, a fact which assures a judicious 
and efficient management. 

General Manvager T. W. Guthrie, in a letter dated April 25, 1902, 
says: ‘This corporation has scquired by purchase the coal properties, 
leases and equipment of 16 operating mines situated in Perry, Athens 
and Hocking counties, Uhio,in what is known as the Hocking Dis- 
trict, along the .ines of the Hocking Valley, the Toledo & Ohio Central 
and the Columbus Sandusky & Hocking railroads. This property con- 


sists of about 36,400 acres of coal held in fee and under leasebolds, | $ 


and is composed to a large extent of well-developed mines which 
have been successfully operated daring past years. The land is un- 
derlaid by two seams, carrying coal of a varying thickness up to 134 
feet, and conservatively estimated as containing from 160,000,000 to 
180,000,000 tons of coal. The mining equipment is of most modern 
character and is in excellent condition. The coal produced is suita- 








—<—<—<—== 


ble for steam, domestic and Lake trade, and commands a ready mar 
ket. The company also owns numerous houses and stores and carries 
on a profitable business, g supplies to its employes, 

Based upon the results of past operations and the reports of emi. 
nent coal experts,a conservative statement of the bere nage Mh Coal 
producing and earning capacity is as follows: Total yearly ca 
Tun of mines (300 Gaye, 4,200,000 tons; annual tonnage, if worked to 
60 P. ce. of capacity, 2,520,000 tons. Net earnings on 2,520,000 
including rentals and store pore $504,000; deduct interest on $3. 

50,000 bonds at 5 p. c., $137,500; sinking fund on 1,890,000 tons 
lump coal at 5 cents per ton (lump estimated at 75 p. c. of run of 
gu720 pesneae, $94,500; balance surplus available for dividends, 


The combined surplus earnings of the two guarantor companies 
after the paymsnt of their own fixed charged has averaged $1,612,205 
over the last three years and continues to be well maintained. 

Cumberland Coal & Coke Co.—See Tennessee Central RR, 
under Railroads.—V. 78, p. 1114. 

De Forest Wireless Telegraph Co.—New Enterprise.--This 
company incorporated under the laws of Maine, with $3,000,. 
000 capital stock in shares of the par value of $10 each, full 
paid and non-assessable, owns and controls the wireless tel- 
egraph system invented by Lee De Forest, Ph. D., Yale 
pie igs in conjunction with Edwin H. Smythe and Clar. 
ence E, Freeman. The United States Patent Office, after 
two years’ investigation, allowed fifty-eight claims dr to 
58, inclusive), covering the inventions above referred to, 
Applications for patents in the principal foreign countries 
are pending. A representative of the company says: 

The De Forest system employs no cumbersome induction ooil for the 
transmission of electrical wave energy, and no delicate, slow working 
coherer that requires constant tapping (or decohering); on the con- 
trary, this system monopolizes absolutely the anti-coherer principle, 
Our method is entirely different from the Marconi system. 

We have four stations in New York, and wireless wrograms are 
being sent and received every minute of the day. The stations are 
at No. 17 State 8t., at No. 100 Broadway, at the Oastleton Hotel on 
Staten Island, and at Coney Island, where we have the highest mast in 
the world, and have communicated with the 88. Deutschland at a dis- 
tance of nearly 100 miles, using only about 25,0(0 volts. We are able 
to receive and send messages by our — at the rate of forty 
words a minute, while it is admitted that by the Marconi system not 
nearly as many words a minute can be transmitted. (See illustrated 
article in “Scientific American” of Aug. 16.) 

The officers are: A. White (banker), President; James 
Stewart (with Armour & Co.), Treasurer; M. F. Stires, Sec- 
retary. Directors also include Lee De Forest, Scientific 
Director; C. C, Galbraith (General Manager of Armour & Co,), 
J. L. Morgan, Clarence G. Tompkins, General Manager 
(formerly of Stanley Electric Co.) Main office, 100 Broad- 
way. 

Suit.—The Marconi Wireless Telegraph Co. of America 
recently filed a bill of complaint in the United States Cir- 
cuit Court against the De Forest Company for an alleged in- 
fringement on the Marconi basic patent, particularly by the 
so-called ‘‘anti-coherer.” 

Driggs-Seabury Gan & Ammunition Co.—Sale.—Judge 
John M, Thayer of the Superior Court at New Haven on 
Sept. 2 ordered that unless the plant is sold at private sale 
on or before the fourth Tuesday in September, it must be 
sold at public sale at Derby on Oct, 15, 

New Company.—The Driggs-Seatury Ordnance Corpora- 
tion was incorporated in New Jersey on or about August 7, 
with $100,000 authorized capital stock. Incorporators: Wm. 
H. Driggs, Washington, D. C.; Ralph G. Corbin, Jersey City, 
and Charles H. Werner, New York.—V. 74, p. 683, 

Dominion Coal Co.—Rental Paid.—See Dominion Iron & 
Steel Co, below.—V. 75, p. 188, 27. 

Dominion fron & Steel—First Payment Under Lease,— 
On Thursday final arrangements were completed for 
over the property of the Dominion Coal Co. under lease, 
the first payment of rental, viz., $1,2(0,000, for the past nine 
months, was made. From this sum the coal company bas 
declared a dividend of 4 percent for the half-year on its 
common capital stock.—V. 75, p. 293, 188. 

Edison Electric Co., Los Angeles.—Re capitalization— 
Consolidation.—In connection with the making of the new 
mortgage already mentioned, plans are in contemplation for 
increasing the capital stock from $2,000,000 to $10,000,000, of 
which $4,000,000, it is said, will be 5 p. c. cumulative prefer- 
red. The plan, it is understood, contemplates the exchange 
of the present stock for an equal amount of new preferred 
stock with 20 p. c. of the new common stock as bonus; also 
the consolidation with the Edison of the Redlands Light & 
Power Co., Santa Ana Gas & Electric Co., Pasadena Electric 
Co, and other sub-corporations,—V. 75, p. 293, 79, 

Evanston (Ill.) Yaryan (Heating) Co.— Foreclosure, —The 
Northern Trust Co. of Chicago as mortgage trustee has 
brought euit in the Superior Court in that city to foreclose 
the $400,000 mortgage of 1901, under which it is said $189,- 
—— 5 p. c, 20-year gold bonds are outstanding and in de- 

ault. 

(George A.) Faller Co.—Listed.—The New York Stock 
Exchange has listed the Central Trust Co. certificates of de- 
posit representing preferred and common shares turned in 
tor exchange into stock of the United States Realty & Con- 
struction Co. Preferred stock for $3,550,000 and common 
stock for $9,200,000 have thus far been deposited; V. 75, 
p. 397, 241. 

Los Angeles Electric Co.—Mort.age.—The shareholders 
will vote at Los Angeles on Oct, 29 upon a proposal to issue 
500,000 mortgage gold bonds. The compan an opera- 
tions in 1882; its authorized capital stock is ,000; issued 
about $548,000. W. B. Cline is President and Wm. H. Burns 
is Secretary and Treasurer, 
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cP For other Investment News see Page 506. 
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NORFOLK & WESTERN 


RAILWAY COMPANY. 





SIXTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 20, 1902. 








PHILADELPHIA, September 3d, 1902. 
To the Shareholders of the Norfolk & Western Railway 
Company : 
The Board of Directors herewith submits its report of the 
operations of the Company for the year ending June 30th, 


18: MILES OF ROAD OPERATED. 
The length of line in operation at the close of the fiscal 
year was 1,635 miles, as follows: 








ars? - o Main Line. 
LAMBERT’S POINT, NORFOLK, TO COLUMBUS, 
ED chanbador stedalibttiebe <eppeetseprenacsace 703°76 Miles. 
 cicctiemiesaibiasoseeteéhdasnens 66°06 Miles. 
LYNCHBURG TO DURHAM .... ....2. 2200.00. 11543 “ 
BYORENES..4.cwscces. | cvessccor 348s “ 
ROANOKE TO HAGERSTOWN... 23811 “ 
TFANCHES......2--02 coccee « 126. * 
ROANOKE TO WINSTON-SALEM ie 121°30 “ 
MRED. .ccncus: sbbccnntcese 20 « 
RADFORD JUNCTION TO BRISTOL 3 110°'75 “ 
B 
ys 43:49 “ 


10040 “ | 





I Ai5:..” Diol o0-suidedeinebediinsis « 
COLUMBUS CONNECTING & TERMINAL RR... 


“ 


10592 «| 
351 





14233“ 1,54267 “ 
BPORONCE ccncn covccs c0cc scenes cocesecsccecscecscesscce: 14233 “ 
MO cash anes sedstiéciveissinincsbacencedends cones 1,685°00 
SECOND TRACK— 
LAMBERT’S POINT TO NORFOLK. ........222-0-eceee senses 3°87 Miles. 
NorFOLK & SOUTHERN JUNCTION. a * 
LYNCHBURG ISLAND YARD......... 204...“ 
WEBSTER TO RADFORD............ beet 
SORE, WEEN 6) sien svatedbhseniateacspenesebencs 37°54 “ 
SCIOTOVILLE TO PORTSMOUTH JUNOTION............0++- 685 ‘ 
SNORT GRIND MIs dkiniict + 0: wndeccasnedetdsdwastevecs 104°68 Miles. 
i icccctikenhitiiinbutestedhinas casmieeasscunian oepesbenes 533°69 « 


12°48 miles of new branches were constructed and 35°62 
miles of additional sidings and 21°73 miles of new second 
track were put in operation during the year. 

The average mileage operated during the year was 1,677 
miles, as compared with 1,660 during the previous year. 


GENERAL INCOME ACCOUNT. 


FoR THE YEAR ENDING JUNE 30TH, 1902, AND COMPARISON WITH 
PREVIOUS YEAR. 

















Earnings — 1902. *1901. Ine. or Dec. 
From Passengers........ #2,379,475 83 $2,134,59034 J. $244,885 
Or 14,594,28059 13,505,11831 J. 1,089,162 
Mbeiscsddedcccse 216,222 55 208,198 68 I, 8,024 
SEI snpasecese 222,645 97 210,486 17 I. 12,160 
Miscellaneous... 139,580 04 120,675 25 J. 18,905 
Total Earnings...... $17,552,20498 $16,179,068 75 I. $1,373,136 
Expenses— 
Maintenance of Way and 
Structures............. $2,131,048 35 $2,104,886 66 I, $26,162 
Maintenance of Equip- 
Piicianncaseceencasees 2,334,585 92 2,36%,934 80 D. 29,349 
Conducting Transporta- 
Eebddycdos eseevsdges 4,853,109 20 4,556,737 10 I. 296,372 
General Expenses In- 
cluding Taxes......... 817,484 02 760,198 17 I. 57,286 
Operating expenses.$10,136,227 49  $9,785,75673 I, $350,471 
Net Earnings from Op- 
SL. ccscsoneesessde $7,415,977 49 $6,393,312 02 J. $1,022,665 
To which add— 
Int. and Dividends... 74,894 45 68,616 55 I. 6,278 
Total Income........ $7,490,871 94 $6,461,928 57 I. $1,028,943 
From which deduct— 
Int. on Funded Debt.. $2,352,402 23 $2,256,813 34 I, $95,589 
Interest on Car Trust 
Ne pe a paisadene 5,375 00 11,237 50 D. 5,863 
Rental of Equipment. | Oe e ae I. $10,000 
$2,367,777 23 $2,268,050 84 I. $99,726 
Net Income......... $5,123,094 71 $4,193,87773 J. $929,217 


From this net income for the year ending June 30, 1902.$5,123,094 71 
The following amounts have been deducted: 
DIVIDENDS— 
On Adjustment Preferred Shares: 
2 per cent, Aug. 23, 1901.$454,970 00 
2 percent, Feb. 21,1902. 455,044 00 


——— $910,014 00 
On Common Shares: 
1 per cent, Dec. 19, 1901$644,692 00 
1 per cent, June 20,1902 644,692 00 














— — 1,289,334 00 

BETTERMENT FUND......-.-- ..2---.----.-. 2,500,000 00 
Discount on bonds sold, branch lines 
and spurs, donations to hospitals 
and Young Men’s Christian Associa- 
tion and advances to subsidiary 


COMPANICS .0... ccenceccnce dec cocccacscocs 80,391 74 
Payment to the Pocahontas Coal & 
ke Co on account of deficiency 
of interest, Norfolk & Western— 
Pocahontas Joint BondS...".ccessesess $161,229 89 


4,941,019 63 





$182,075 08 





ORE FREE cnntns enn cihn senaedunan qaownnsasspeges . $182,075 of 
Amount to credit of Profit and Loss June 30, 1901....... 2,633,471 12 


Balance to credit of Profit and Loss June 30, 1902... .. $2,815,546 20 





* For purposes of comporions. the results for both years from the 
Cincinnati Portsmouth & Virginia RR. are included in the above in- 
come account as well as in the statistical information given in other. 
parts of this report. 

The operating expenses, including taxes, amounting to 
$452,715 39, were 57°75 per cent of the gross earnings, as 
against 60°48 per cent for the preceding year. Exclusive of 
taxes, the operating expenses were 55°17 per cent of the gro3s 
earnings, as against 57°89 per cent for the preceding year. 
The gross earnings were $10,466 and the net earnings $4,422 
per mile of road operated. 


CAPITAL STOCK. 
The amount of capital stock authorized and issued con- 


sists of— 


660,000 shares of common stock. one cees senens $66,000,000 
23,000,000 


| 230,000 shares of adjustment preferred stock conver cece cance ’ 





TOtal....ccccccccccce seoccccccs cccccccccccsconcccevecees ces $89,000,000 


During the year 43 shares of adjustment preferred stock 
which were in the treasury of the Company were given in 
exchange for bonds of the old company which had not been 
deposited under the plan of organization; and at the close 
of the year there were in the treasury of the Company 
$247,200 of adjustment preferred stock and $1,530,800 of 
common stock. 

FUNDED DEBT. 

The Trustee of the First Consolidated Mortgage delivered 
to your Company, under Section 5, Article I., of that mort- 
gage, $2,000,000, of the bonds issuable thereunder ; these 
bonds, together with $900,000 of the bonds previously issued 
and in the treasury of the Company, $2,900,000 in all, were 
sold and the proceeds applied to partly reimburse the Com- 
pany for the capital expenditures previously made. 

Of the First Consolidated Mortgage bonds in the treasury 
$3,000 were used in acquiring $5,000 undeposited bonds o 
the old eT These transactions increased the out- 
standing funded debt by $2,903,000. Excluding j $19,750 
of First Consolidated Mortgage bonds remaining in the 
treasury, the funded debt outstanding June 30th, 1902, 
aggregated $53,079,750, and* the annual interest charge 
thereon is $2,414,610. 


FIRST CONSOLIDATED MORTGAGE, 


Under Article I., Section 5, of the First Consolidated 
Mortgage of October 22d, 1896, provision was made for 
$9,690,511 of bonds issuable to the amount of, but not ex- 
ceeding, $1,000,000 each fiscal year, to be used for the con- 
struction or acquisition of branch lines, extensions, ter- 
minal properties, rolling stock, or other additional propert 
and for betterments and improvements; of these bonds 
$6,000,000 have been sold from time to time. The surrender 
and abrogation of the right reserved under Article I., Seo- 
tion 4, to issue ‘‘prior lien” bonds, referred to in the last 
annual report, makes available for your Company's neces- 
sary purposes the further sum of $3,500,009 of bonds secured 
by that mortgage. Exclusive of the works of construction, 
additions and improvements which have been paid for out of 
the ‘‘Betterment Fund” created out of the surplus income, 
and also exclusive of the expenditures for the acquisition of 
the Cincinnati Portsmouth & Virginia Railroad and the 
cash payment under the Equipment Trust of March 1st, 
1902, the aggregate charges to capital accounts for such 





works to June 30th, 1902, were..............0.. $7,773,418 47 
The sale of $6,000,000 bonds issued under Article 

I., Section 5, of the mortgage furnished...... 5,750,194 45 
Leaving as excess of property expenditures..... $2,023,219 02 


This excess of cost of additional property and improve- 
ments over the proceeds of bonds sold under Article I, 


‘Section 5, has been advanced from your treasury and it may 


be reimbursed bythe sale of bonds available under the 
mortgage provisions when such reimbursement is considered 
advisable. 

The unsold bonds issuable under Sections 4 and 5 of 
Article I, become available as follows: 





Ou aud uiter July 106; 29D ioc; . nccceccstuns isstcvideddd cncece $4,500,000 
= bd S BOD, BEG s wes tatecs sennecsdcdscdcunedis sees 1,009,000 
bad > be 166, 1906 00 coccsecsncccoasnecscqeuesaeysess 1,000,000 
= ~ sg Tah, I90G .cncun conus gencccccesaapnndscoonns 690,511 

$7,190,511 


Reference was made in the last annual report to the ac- 
uisition by your Company of the Cincinnati Portsmouth & 
Virginia Railroad, the Cincinnati Connecting Belt Railroad 
and the Hillsboro Branch, in all some 131°69 miles of rail- 
way, and, acting upon the authority given at your last an- 
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nual meeting, this property was deeded to your Compan 
and became a part of its system. A portion of ths cond 
6°85 miles im length, is parallel with your line, and with it 
formsa double track from sciotoville to Portsmouth Junc- 
tion, and is operated as a part of your main line; but from 
Portsmouth Junction, where the lines diverge, to Cincin- 
nati, a distance. including the Belt Line and the Hillsboro 
Branch. of 124°84 miles, it is operated as the ( incionati Divi- 
sion. The cost of this entire property, with the improve 
ments made thereon west of Portsmouth Junction to Jane 
30th, ameunting to $2,120,427 66, has been paid for out of 
your treasury and is not covered by any/existing mortgage. 
As will be explained more fully in another part of this re- 
rt. your Company has undertaken the construction of a 
ow-grade line down the Big Sandy River, a distance of 
about 60 miles, and has also in contemplation, as referred to 
elsewhere, the cons ruction of a loop line to permit of 
further developments in the Pocahontas Coal Field. 


CAR TRUST OBLIGATIONS. 


The fotlewimg Car Trust obligations and bonds have been 
paid during the year: 


Oar Tru -t certificates of 1892...... iiahloeeisiasiaaasiahinie oth niet mieedaiibiaas $57,000 
IND Gaccuatdacssrcksvccal aboteussecngceceses ,000 





Leaving outstanding June 30th, 1902— 
Gor Treat eortificates Of LBD... cccccccens-coscoucccscocccecs $30,000 
oe ea ne 40,000 
Bquipment Mort,.age bonds of 1888, due, but not presented... 2,00u 


720 0 





EQUIPMENT TRUST CERTIFICATES. 


Your Company’s traffic and revenue have long been re- 
stricted by the lack of rolling stock, and, to provide for the 
traffie now offering, Equipment Trust agreements were 
executed March ist, 1902, covering the lease from the Vir- 
ginia Company of 53 locomotives, 5,000 freight cars, 25 
passenger coaches, 3 baggage and mail cars, and 4 express 
cars. the whole costing $5.000,478, of which $1,500,000 was 
paid upon the execution of the agreements and $3,500,010 is 
represented by 4 per cent trust certificates issued by the 
Fidelity Trust Company of Philadelphia, payable in seven 
annual instalments of $500,000 each, beginning September 
oa 1908. Deliveries of the new equipment begin in 

y. 
POCAHONTAS COAL & COKE COMPANY. 

The past year was one of exceptional activity in the coal 
fields contiguous to your line; lands were purchased, new 
mines opened, and more attention given to the coal terri- 
tory tributary to your lines than ever before. This was es- 

cially the oase in the Pocahontas Coal Field, and was 

oubtless doe to the increasing demand for coal and coke 
consequent upon the continued growth of the iron and 
steel industry, as well as to the fact that the superior qual - 
ity of Pocahontas coal, not only for the manufacture of 
coke, but for making steam and for domestic purposes, is 
now generally recognized. 

The coal and coke traffic of your Company during the past 
year amounted to 7,056,721 tons, of whic 5,572,6!2 tons were 
produced from the Pocahontas Field. The Pocahontas ' oal 
& Coke ‘ ompany haviog purchased approximately 295,000 
acres of the lands in the Pocahontas Field. your Directors 
deemed i: necessary for the protection of the interests of your 
Company to purc vase all the capital stock of the Pucahontas 
Coal & Cok» Company (except qualifying shares held by the 
Directors of the company) and joined with that company in 
the i sue of $20 000,0004 per cent purchase-money mortgaze 
bonds, due December 1st,1941, in settlement for tne purchase 
by the Pocahontas Coal & Coke Company of its lands and 
interests in lands. 

It was agreed between your Company and the Pocahontas 
Coal & Coke Company that as between them and on their 
behalf the Pocahontas Company should pay the principal 
and interest to become due upon the joint bonds, but this 
agreement does not affect the liability of the two compan- 
ies, or either of them, to the holders of the bonds, the Rail- 
way Company and the Pobahontas Company being each 
jointly and severally liable thereon. 

Begioning with the year 1906, a sinking fund of 24% cents 
per ton of coal mined is to be set aside and used by the 

rustee in the Anger aya of the bonds at not exceeding 105 

r cent, and the right is reserved to the Company at any 
interest period to call in and retire at 105 per cent all or any 
portion of the outstanding bonds. 

The property belonging to the Pocahontas Coal & Coke 
Company comprises about four-fifths of the Pocahontas Coal 
Field and is about midway between the tidewater terminal 
of your railway at Norfolk, Va., and the Ohio termini of the 
Compary at Cincinnati and Columbus ; and throughout the 
greater part of its area the No. 3, or Pocahontas, -eam of 
coal is above the water level, persistent and uniform in 
character and thickness, and at a convenient height above 
the railway tracks, permitting self draining mines of great 
extent and economical! working. 

The Pocahontas Coal & Coke Company des not engage in 
the mining or buying or selling of coal or coke, its principal 
purpose being to make leases on royalties to operating com- 
pani-s; and on leases now made the royalties are 10 cents 


of the acquisition of the property about 34,250 acres of land 

were under lease to twenty-five mining companies in active 
operation; and from these lands during the twelve months 
ending December 31st, 1901, there were produced 2.645 682 
gross tons of coal and 677,190 tons of coke; and the sopalites 
therefrom amounted to $358,575; in addition te which 5,447 
acres were under lease to six mining companies who were 
enga ed in opening mines and building ovens, but ship- 
mag > ore these lands did not begin until after January 
1st, 1902. 

On December 38ist, 1901, a lease of 50,90 acres additional 
was made by the Pocahontas Coal & Coke Company to the 
Illinois Steet Company, to be assigned to the United States 
Coal & Coke Company, the coal and coke therefrom to be 
used in furnaces and works owned or e ntrolled by the 
United States Steel Corporation. This lease provides for 
the erection of not less than 1,000 coke ovens on or before 
December 3ist, 1902, an additional i,'00 ovems on or be- 
fore December 3ist, 1903, and a further additional 1,000 
ovens on or before December 81st, 1904, and alse provides 
for the payment of minimum royalties, and its performance 
by the lessees is guaranteed by the United States Steel 
Corporation. 

ntit the plants contemplated in these mew leases are 
completed and in operation, the net ineeme of the Poca- 
hontas Coal & Coke Company will be less than the interest 
on the joint bonds, but this temporary deficiency has been 
provided for through an agreement between your ar 
and the Pennsylvania Lines West of Pittsbu g, by whic 
these lines will co-operate with your Company in the trans- 
portation of coal and coke from the Po-ahontas Field, fur- 
nishing their proportion of the cars required for such traffie 
and joining with your Company in loaning te the Pocahon- 
tas Company, without interest, in the proportion of two- 
thirds by your Company and one-third by the Pennsylvania 
Lines, such amounts as may be necessary to meet such de- 
ficiency, the amounts so advanced to be repaid pro rata 
when the net receipts exceed the amount required for inter- 
est payments and sinking fund. 

When these new mines are opened and ovens completed, 
the royalties received from the 89,77 acres of land now 
under lease will, it is believed, be more than sufficient te 
meet the interest on the bonds. 

The net income of the Pocahontas Coal & Coke Company 
for the # 2 months ending June 30th, 1902, was $347,505. 

A balance sheet of the Pocahontas Coal & Ceke Company 
is attached to this report [pamphlet]. 

VIRGINIA COMPANY. 

The Virginia Company’s capital stock (except qualifying 
shares held by the Directors) belongs to your Vo npany. 
Its troperty valuations have been revised and its indebted- 
ness to your Company for advances mde for purchases of 
properties held and used in the interests of your Company 
has been canceled and eliminated from the accounts. 

A balance sheet of the Virginia Company is attached to 
this report [pamphlet]. 


CONSTRUCTION, EQUIPMENT AND BETTERMENTS. 


The work of improving the Company's preperty and in- 
creasing tts transportation facilities has been continued, and 
the amounts expended for such purposes during the year 
aggregated $2,889 457 24, of which $1,450,527 74 was charged 
to Pruperty Accounts, and the remainder, $1,438,929 50, was 
charged to the Betterment Fund, as follows : 








Charyed to Ohar jed Agst. 
Property elterment 
Arcount. Fund, 
ROME BURN nn occccdcccseseccecnncesecosde $l, 0791 os) cmaihine 
RODIN 3 c6euersonue ctutbiueinceh’ 446,629 49 $7,037 06 
Stat ons, buildings 4nd shops........... 22,577 02 131,757 86 
Coal, water and sand supply plants.... 9,v10 71 17,073 53 
Branches and exteusions “bee Le 8 6=63—“‘«t«— enc 
Second track (ini luding tunneling).... 571,976 17 18,256 62 
POGUE. ccccnvngnceappiscns sans +ansecnene 24,866 10 os ie 
GIRO EOE | uns stnddavddssnsenctunssatuas 1,721 86 4,959 65 
fo "4 ee ee ee 18,587 83 
Sidings, psssing sidings and yards..... 93,811 04 393 
Replacing bridges ani trestles _...... 7,040 76 1,105.1683 91 
Improving alignment and grade. o |. Sebonebese 120,735 52 
Flood pr tectiun.......0.-c00-c00- Oa 3 1,745 90 
UREINOE  cnced: ds enddasshescess ebsoanbon 43,923 40 13,207 68 
| a ee $1,450,427 74 $1,438,929 50 


In addition to the $1,438,929 50 expended for the additions 
and improvements to tae Company’s prop-rty and charged 
to the Betterment Fund, a further sum of $235,130 was ex- 
pended and charged directly to operating expenses. 

The Betterment Fund, created ont of surplus income, 


had to its credit Tune 30th 1901 ... --.0 socee co _ 002,334,725 6O 
There was credited to this Fund out of the sur»lus in- 

come of the year eading June 30th, (902....... -e- 2,500,000 00 
Unexpended balance in ‘Flood Account’ June 30th, 

1902, trausferred to Betterment Fund... .ccce ..c200 .-0- 14,485 72 

$4,249 211 32 

Charged against Betterment Fund during the year...... 1,433,929 50 

Balance of Fund at close of year..........+ o sseeee --0-$3,410,281 82 

TRAFFIC. 


2.630,615 passengers were carried during the year, an in- 
crease of 236,\70, or 9°36 per cent, as compared with the 
previous year. 

The revenue from passengers was $2,379,475 °8, an increase 
of $244,885 49, or 11°47 per cent, as compared with the previ- 
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95 per cent of revenue from passengers was derived from 
loca] bus!ness. é 

12,268, !00 tons of freight were carried during the year, an 
increase of 924,036 tons, or 8°15 per cent, as compared with 
the previous year. 

The revenue from freight increased $1,089,162 28, or 8-06 
per cent, as compared with the previous year. - 

91 per cent of the total tonnage and &7°4 per cent of the 
earnings from freight were derived from local business. 

Coa! and cuke shipments were affected by labor troubles 
in the coal fields beginning May 25th, causiog a curtailment 
of shipments of both coal and coke, which continued to the 
close of the fiscal year, but this traffic amounted to 7,056,721 
tons, or 57°5 per cent of the total tonnage. 

Included in the above were 592,367 tons of coal shipped to 
foreign markets a decrease of 185.410 tens as compared 
with the previous year, this decrease being due to the 
necessities of the home markets and the inability of your 
Company, owing to the lack of sufficient cars and engines, 
to transport the business offering. 

The following statement shows the passenger and freight 
traffic for the years 1902 and 1901: 





1902. 1901. Ine or Dec’ 
Number of passengers..... 2,630,615 2,344,445 I, 236,170 
Passenyers carried one m. 101,275,087 89,787,184 JI. 11,487,903 
Pas enge 8s carriei one 
mile - per mile of road . 60.391 54,983 I. 6,303 
Revenue from passengers. $2,379,476 $2,134,590 JI. $244,385 
Average rate per ——- 
ger ver mi'ée, cents .... 2°350 2377 D, °027 
Average haul per passen- 
Rs eee ee eee 38°50 37°50 I. 1:00 
Total uumber tons 
en ee 12,268,100 11,344.0°%4 TI, 924.036 
Tous carried one mile...... 3,151,911,924 2,897,194,460 7. 254,71.,464 
Tons carried ove mile—per 
BNO OF FORE 2060 <c0.<00 1,879,494 1,745,298 T, 134,196 
Revenue from freight. ..... $14,094,231 $13,505,118 J. $1,039,102 
Average tate per ton per 
NO, CONG cnc, scansces<e 0:463 0°448 D. 0°003 
Average haul, miles 2 692 5 39 I. 1°53 
5,125,966 I, 445,102 
1,390,815 I. #4 #3 
626,730 I 241.328 
337,599 1. 37,895 
427,438 J. 30,744 
238,812 D. 81.664 
983 025 ZT. 118,816 
2,163,6/9 I. 36.9 


REVENUE TRAIN MILEAGE, EARNINGS PER TRAIN MILE 
AND TRAIN LOADS, 1902 AND 1901. 


1902. 1901. Increase, 
Miles run by passenger trains,,.......... 2,442,552 2,371,545 70,707 
Average number of passengers pe 
STEEN aiuto. an penennccokin vende 41°47 37°86 3°61 
Earnings per mile run by passenger 
trains, including mail and express, 
cents . Ee a ae 107°66 7°74 
Earnings per mile run by passenger 
trains, exclusive of mail and express, 
cents ieienickssdeksanan’ 97°43 90°01 7°42 
Miles run by freight trains.............. 6,625,432 6,403,115 222,317 
Average number of tous of revenue 
freight per train mile............ ate 476 452 24 
Earnings permilerua by freight trains, 
Ee ness ecenbacceeusys 220'28 210°91 9°37 





Note —The revenue train mileage does not include mileage of help- 
ers and switching engines. 


EQUIPMENT. 


The equipment has been maintained in good condition 
throughout the year, the charges tor maintenance being 
$2,334,585 92. This includes $106,747 for replacing equipment 
destroyed or retired from service and $470,000 cnarged tor 
depreciation. 

sea-going tugs and 6 barges were sold during the year, 
and the proceeds will be used to acquire additional rolling 


There were added to the equipment during the year: 


20 lo-omotives, 10 cabin cara, 
501 box cars, 1 steam wrecking crane, 
250 st ek vars, 1 steam shovel, 
34 D. B. eondolas, 1 scale test weight car. 
177 H. B. gundvlas, 
The aggregate cost being $1,073,767 71, of which $446,- 
629 59 was charged to Capital Account, and of the remainder, 
20,101 06, charged to operating expenses, through the 
— Renewal Fund, and $7,037 06 to Betterment 
nd. 
There were also ad ied 2 barges for use at Lambert’s Point. 
With the Cincinna’i Portsmouth & Virginia Railroad the 
following equipment was also acquired: 
12 locomotives, 294 freight cars, 
11 passenger cars, 12 maint. of way and cabin cars. 
At the close of the year the Company’s equipment con- 
sisted of: 
70 passenger engines, 
397 freigt engines, 
35 switching engines, 
— an 
502 7 harbor barges. 
At the close of the year there were in the shops under- 
going repairs 45 engines, or 8°96 per cent; 12 passenger cars, 
or 4'8 per cent, and 516 freight cars, or 2°5 per cent. 


GENERAL REMARKS. 


The sum of $2.500,000 was charged against income and 
erdited to Betterment Fund for the betterment and im- 
provement of the Company’s property. 


243 passenger cars, 
21,009 freight cars, 
521 maint. of way and cabin cars, 





Tua ForK BrancH: The construction. of this branch, 
some 10 miles in length, which, when completed, will be one 
of the most important feeders to your line, was undertaken 
during the year, and on it will be located the coal and coke 
operations of the United States Coal & Coke Company. At 
the close of the year the Branch was nearly comple’ed and 
the United States Company had large forces at work open- 
ing mines and constructing ovens. 

IaEGER & SOUTHERN RAILWay Company.—At the time of 
the acquisition by your Company of its intere-ts in the 
Pocahontas Coal Field, it also acquired the control of the 
property and franchises of the Iaeger & Southern Railway 
Company and of the South West Virginia Railroad Com- 
pany, lines projected to penetrate the western portion of the 
Pocah »ntas Coal Field, and of which about 6 miles were 
completed and in operationand some 4 mi'es additional 
were graded. The line of railway as now projected forms a 
junction with your main line at laeger Station, which is be- 
yond the northern boundary of the Pocatontas‘ oal Field, 
follows the waters of the Dry Fork Branch of Tug River and 
its tributary, Horse Pen Creek, to its source, crosses the 
Flat Top Mountain, and thence toa connection with your 
line near the southern limit of the Pocabontas Field, the 
distance being about 50 miles, the greater portion ef which 
will be through the Pocahontas Coal Field. Upon and 
tributary to this line are some 27,000 acres of coal land 
owned by the Berwind-White Coal Mining Company, of 
Philadelphia, an equal area owned by the Farraday Coal 
Coke Company of Pittsburg, and some 382,000 acres of the 
lands belonging to the Pocahontas Coal & Coke C mpany, 
leased to the United States Coal & Coke Company. Surveys 
and negotiations preparatory to the construction ef this im- 
portant‘feeder to your line are now in progress. 

Kenova & Bia Sanpy RAILROAD AND NAvUGATUCK 
BRA\CH: The industrial devel pments on your line, and 
especiailv in the Pocahontas Coal Field, render it essential 
that increased facilities be provided. !omeet the growth 
of your wester traffic numerous long double passing sidings 
are being constructed between Vivian and Naugatuck, a dis- 
tance of 938 mies, the alignment being improved by re- 
ducing curvature, and eventually these lng sidings will be 
connected and forma second track. Between Naugatuck 
and Kenova the distance by your present line is 83 mules, 
included in which are some 15 miles of grade against the 
traffic. I:stead of building a second track along the pres- 
ent line it has been decided to construct a new single-track 
line followirg the waters of the Big Sandy River from 
Naugatuck to Kenova, the distance bv this line being some 
60 miles. About 35 miles will be constructed as the Nauga- 
tuck Branch of your Company’s Ohio Extension and the re- 
mainder will be constructed under the charter of the Kenova 
and Big Sandy Railroad Company. This new line will be 
used for the heavy west-bound straffic, the lighter east- 
bound traffic and empty cars using the old line. With this 
bew line completed your Company will have a line from the 
Pocahontas, Tug River and Thacker Coal Fields to Ports- 
mouth, Ohio, a distance of about 230 miles, without adverse 
grades. From Portsmouth to Columbus, Ohio, a distance of 
100 miles, there will be no grades azainst the traffic exceed- 
ing 26 feet to the mile when the improvements te that por- 
tion of the line now in preasees are compl-+ted. With these 
improvements and with suitable yard facilities at Ports- 
mouth, arrangements tor which are now in progress, your 
Company will be in a position to transport its heavy west- 
bound traffic in maximum train loads at 4 minimum of cost. 

RADFORD SOUTHERN RAILROAD & MINING Compayvy.—This 
railroad, projected to connect with your line at Radford and 
to extend in a a southerly direction to limestone quarries 
and ore mines on the New and Little Rivers, bas been 
graded and prepared for the rails for a distance of about 5 
miles, and its control has been acquir-d by your Company. 

You are asked to vote upon the acquisition. by purchase, 
consolidation, or merger, of the railroad property and fran- 
chises of the Iaeger & Southern Railway Company, of the 
South West Virginia Railroad Company, of the Kenova 
& Big Sandy Railroad “ompany, and of the Radford 
Southern Railroad & Mining Company (nene ef; which 
properties are covered by any existing mortgage except 
the last-named company, which has outstanding $16,000 
first mortgage bonds, all of which are owned by your Com- 
pany); and to approve of the terms of such acquisition, as 
well as to approve of the location and construction of the 
Naugatuck Branch, as above described. 

To provide for the increasing traffic to the East and South, 
the work of reducing curvature and grades «nd ceustruct- 
ing second track has for several years past been in progress, 
and, at the close of the year, out of a total distance of 145 
miles between Vivian and the summit of the Blue Ridge, 90 
miles of second track were completed and in operation and 
20 miles under contract. When this is comp'eted there will 
remain a gap of 35 miles on which there are now some 5 
miles of long double passing sidings wh’ch will in time be 
used as second track, reducing the length of seoond track 
still to be placed under construction to 30 miles. This re- 
maining portion of the work 1s on the New River, and owing 
to rock cliffs, necessitating several tunnels, the work is ex- 
pensive, but necessary, and should be prosecuted to comple- 
tion within the next two years. The second track should 
also be continued eastward from the Blue Ridge. 

Subst :ntial progress has been made in replacing weoden 
bridges and trestles with permanent structures, and when, 





504 


THE CHRONICLE 


[Vor, LXXV, 











within the next six months, the improvements now under 
way are completed, but little of this class of work, except- 
ing upon your Cincinnati Division, will remain to be done 
upon the main divisions of yourline. Good progress has also 
been made in straightening the line and reducing grades. 


Station facilities have been enlarged and improved, and a | 


new and commodious passenger station is under construc- 
tion at Bristol and a similar structure at Farmville has been 
authorized and will se undertaken without delay. 

The re-laying of the main divisions of the line with 85- 
pound rail in substitution for rails of lighter weight has been 
proceeded with, and substantial progress has been made to- 
wards thecompletion of the proper ballasting of the line. 

The repair shops at Roanoke have been enlarged and much 
new and improved machinery installed, and in general the 
physical condition of your property has not only been fully 
maintained, but has been materially improved. 


during the year, are shown in the report of the Vice-Presi- 


dent and General Manager appended hereto [in pamphlet]. 

Mr. Henry Fink, who served as President of the ae 
from October, 1896, having expressed a desire to be reliev 
of the exacting duties of his position, was, on March 5th, 
elected Chairman of the Board of Directors, Mr. F. J. Kim- 
ball at the same time retiring from that position and being 
elected President to succeed Mr. Fink. 

Mr. L. E. Johnson was appointed Vice-President in addi- 
tion to his position as Generai Manager. 

Messrs. Price, Waterhouse & Co. having been re-elected 
by the stockholders at the last annual meeting to audit the 
books and accounts of the Company, their certificate is 
attached to the balance sheet. 

The officers and employes in all departments of the Com- 
pany’s service have faithfully discharged their duties during 
the year. 


The continued improvement of your property has enabled 
the Transportation Department to maintain its creditable 
record of operating efficiency. The details of the operation 





By order of the Board, 
F. J. KIMBALL, 












































of that Department, as well as of the improvements mde | President. 
NORFOLK & WESTERN RAILWAY COMPANY—GENERAL BALANCE SHEET JUNE 30TH, 1902 
Comparis’n with 
DR. June 30, 1901. 
ost OF ROAD AND EQUIPMENT— DORADA Ee 
road franchises and other property ..............-s<« Se ee ene a Eee $128,104,642 28 | ..........ceceenee T. $1,036,933 74 
NS. 7h. cncc Sp asses pnnebnradiibamnsbhycescsendateccn pinnae imipentpan trap seneen pte ee 5 eee re I, 446,629 59 
———__—__——- | $140,468,163 53 
CINCINNATI PORTSMOUTH & VIRGINIA RAILROAD, CO8T OF. .......c0cccccccccsvecsccesccnscess | concecenes conccecs 2,120,427 66 | IF. 2,120,427 66 
EQUIPMEST TRUST, MARCH 18T, 1902, ROLLING STOCK ........ .. -.0-6 Senansensnekwebe ane | wae gustpoouvctons 1,500,000 00 | J. 1,500,000 00 
COMPANY’S SECURITIES IN THE TREASURY — 
Adjustment preferred stock.............. Bias Wedabes gobs Sanwisbedekessuecuid ‘kelbdnaewcupet $247,200 00 | ......-220--nseeee D. 4,300 00 
Common stock.. nae psahbiicielatach Sele ibms shins snabbakhokddingebibed dl Ganbiinns dibchoes 1,530,800 00 
First consolidated mortgage bonds.........2......-0-cecceees cae: cenesenceee (ae wibeanes EEGTOW OO | snacevcatsnsas-a}- D. 903,000 00 
1,797,750 00 
INVESTMENTS IN OTHER COMPANIES.......... jadababan! deidieineesdeabsietdbaeandaeintieewees shdh shnkvtmecsiionh 1,494,985 00 D. 916,797 £0 
ACCOUNTS RECEIVABLE — 
ES. cncbuscnsnnsconsene<nts. cw dendsinbine oe ahi, suntan tsibe bes sdeaeipbesen.sad $344,136 92 | ....22cnenesnneee I, 99,533 87 
ae ee ails ec ecad bbedebisens eeenenhe anheneskwaebennenh SET eT ET 1 ween cavsccvenceons D. 91,246 45 
United States Government............. acs sonsenbalnbab Suabh Sebiwbvbiedcéntaietcthecseies Tei &  { Saapaesoe ace I. 4,197 65 
Individuals and companies..... beeeenees a pi bene denecdbt sdathubbdubbueahes Giaebsisasisesd 353,659 SS | .....00- one nce- I. 35,671 36 
- 969,065 12 
EE RD RETO, 6 ns cncndhy sos siete hie anetenes opeestebbencebesidub on ne aby hpentingsebunes 12,921 25 D, 19,390 13 
MATERIAL AND GUPPLIRG ......00.000 +00. cooe-oe ipdinihinkscmikiaebdintie tedacmabobrpenieins | wxecidabbovsssiouk 1,262,632 15 I. 204,544 52 
POCAHONTAS COAL & COKE COMPANY - CASH ADVANCES FOR ADDITIONAL REAL ESTATE... | .oscccceesscnce ons 170,908 41 I. 170,908 41 
NA. clin cihsiei eR ubhhiainteneptaahthediniaeesinnonsongadantn ened bons bicesinndonseannetl eee ee ee 1,412,095 99 D. 346,424 49 
$151,208,949 11 | I. $3,337,688 23 
| 
CAPITAL STOCK — OR. 
I od ea ket Soa pcban dt cetiat osetus debane spar Geishaenbaoteenbene $23,000,000 00 
RN Sncdeos Ladiivewaesees subs bbwendvetbit obbesddicanescdabiebiedh coescosscoonce et pane 6,000,000 00 
$89,000,000 00 
FOUNDED DEBT — 
South Side Railroad Company consolidated mortgage bond .................--eesceeeee $1,000 00 
Virginia & Tennessee R:ilroad Company enlarged mortgage bonds...............-... 5,000 00 
Noi folk & Western Railroad Company general mortgage 6 per cent bonds............ 7,283,000 00 
New River Division first mortgage 6 per cent bonds............2. 2... eee ewes eee ccenes 2,000,000 00 
Improvement and extension mortgage 6 per cent bonds......... 22.2... .22-- ene eeeeeee 5,000,000 CO 
Scioto Valley & New England Railroad Oo. first mortga re 4 per cent bonds.......... 5,000,000 00 
Columbus Connecting & Terminal RR. Co. 5 per cent mortgage bonds........ Sie ieahie 600,000 00 
Norfo'k & Western Ry. Co. first consolidated mortgage 4 per cent coupon bonds..... 30,653,500 00 | ..........-20+-0-- I. $616,000 00 
Norfolk & Western Ry. Co. first consolidated mortgage 4 per cent registered bonds. 2,557,000 00 | ...........-..---. I. 1,384,000 00 
———_——— 53,099,500 00 
EQUIPMENT LIFNS— 
Norfolk & Western Railroad Co.— 
Eo snicker en anes enmeubuseognener shapekeens ,000 00 
TN ec sin ine nisbhing . oweken raneseaevudeewesbeuses DT cccede icisekascens D. 57,000 00 
a NE ME RI od 0 BLN Sc Svecin hs ceebbebedubebcsbaccndesascéuasébbacnes Ee TET icesiiviibcsisesed D. 57,C00 00 
Car Trust bonds due April 1st, 1902, not paid...... 2.22. ..0. 2.2. ene con enon cee ile 4000 00 | ....... . Sti 65 I, 2,000 00 
I I ER iNiNreada Se ee | Pd Ch a cian dbScacopoonens| mesbabpacdmaancobs 634,794 83 I. 33,398 18 
ACCOUNTS PAYABLE— 
UI GI ss eae 2 Loe ee. be Ue BS dbs le Bis ecdiseccewaebbebathudabis $587,874 04 | ..............c2.- I. 85,617 25 
I alice Ei Jektnket £85 Ute ssae Saleh tndks>octbiedsbhhbcesucwscssceccscaneence TRLgOOO B7 | cccccencoccscece ~ T. 141,633 02 
NE race ANS conch ah Gah ipipbht hak dbal db<sckshiebynonses -coessewdowans DEPRES | csnccatdoncrenesnd . 13,244 
Neen Sn. an cence kina aaah kennedghteoukannbeseessoubceeeus EURO OOF svnicconcceratesan 1. 58,158 26 
———__—_———_——— 1,830,314 04 
TAXES ACCRUED....... pstdpubaibbns seebehseudakessitaiscsiods piudbh' sshd Hiskan <oqnibpatban Bake’ Scenes diaceuse 198,657 17 I, 50,046 79 
UN 50k Co ei5 eh BUA Ss aisacy a cbucnkechedbbavkbsb Labi dekdaWédsndodecccecssonscsie Katie winihioe 3,410,281 82 I. 853,767 84 
RESERVE Fonps— 
EERE a ee ee ince $431,125 98 I. 89,546 94 
this eek ccetl bnapheniddanache edanseetmesicnesenabe ee pexehbebeen 39,859 59 D. 17,093 79 
I ete ene IE uns ea Lacek Biethbnaopeesacesaubpoba sees ase ih) suet dnerPaeeaal 11,984 69 D. 10,333 38 
P £482,970 26 
er I DN 95, in sid wn nee nebabamnnnbesaas sbundh sochbenssboabdtdaens $5,115 21 | ....... ‘taabeieaee D. 3,883 14 
ee 447,855 05 
PROFIT AND L°S8S8........... Sabtestnaeirnerbachnkhbebioes Sabescsvasudsescbubhas baschdeecesadse |) bbasasus eetecnes . 2,815,546 20 I. 182,075 08 
#151,208,949 11; J. 3,337,688 23 




















Norte.—The Norfolk & Western Railway Company and the Pocahontas Coal & Coke Company are jointly and severally liable for $20,000,- 
000 4 per cent bonds, but as between the two companies this debt is to be paid by the latter company and appears on its balance sheet. (See 


pamphlet report) For details of Equipment Trust of March Ist, 1902, see page 502. 











DESCRIPTION OF FUNDED DEBT OF THE NORFOLK & WESTERN RAILWAY COMPANY AS OF JUNE 30TH, 1902. 


‘GENERAL MORTGAGE OF THE NORFOLK & WESTERN RAILROAD | 
Company 6 per cent bonds, maturing May ist, 1931. In- 
terest May and November. The General Mortgage bonds 
are a lien upon the main line between Norfolk and Bristol, 
408°38 miles, and the City Point and Saltville Branches, 
19°33 miles, in all, 427°71 miles; the outstanding bonds 
represent an issue at the rate of $17,028 per mile..$7,283,000 | 

New River Division First MORTGAGE OF THE NORFOLK 


River Division from Radford Junction to Kyle, W. Va.» 
85°22 miles, branches to coal mines, &c., 26°69 miles, the 
Cripple Creek Extension, 30°40 miles, and branches to ore 
mines, 23°08 miles, aggregating 165°39 miles; and upon 
ali other branches and extensions hereafter constructed 
under the privileges derived from the companies consoli- 
dated toform the New River Division. 


The bonds repre- 
sent a first lien at the rate of $12,093 per mile... .$2,000,000 


& WestTern RalLRoap Company 6 per cent bonds, ma- IMPROVEMENT AND EXTENSION MORTGAGE OF THE NORFOLK 
& WESTERN RAILROAD CoMPANY 6 
ing February |st, 1934, 


turing April ist, 1932. Interest April and October. 
Issue limited to $2,000,000. A first lien upon the New 


Interest 


er cent bonds, matur- 
ebruary and August. 
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Issue limited to $5,000,000. The bonds are alien upon the 
main line, and City Point and Saltville Branches, subject 
to the lien of the General Mortgage. They are a second 
lien upon the New River Division and the branches and 
P| RATES PR ee Pe $5,000, 
Scioto VALLEY & NEW ENGLAND RAILROAD Co. First Mort- 
GAGE 4 per cent gold bonds, maturing November Ist, 1989. 
Interest May and November. Under supplemental mort- 
gage of July 22d, 1890, the issue is limited to $5,000,000. 
The bonds are a first lien upon 128°6 miles of road extend- 
ing from Columbus, Ohio, to Coal Grove, Ohio. ..$5,000,000 
CoLtMBCS CONNECTING & TERMINAL RAILROAD COMPANY 
First MorTGaGE 5 per cent gold bonds, maturing January 
ist, 1922. Interest January and July. The bonds are a 
first lien upon the Columbus terminals, including real 
estate in Columbus, Ohio, costing $568,304, and 3°51 miles 
of - SORE serereacianrcenreribiersenersvuures $600,000. 
First CONSOLIDATED MortTGaGe 4 per cent gold bonds, 
maturing October 1st, 1996. Interest April and October. 
The bonds issued (including $19,750 in the Company’s 
treasury) amount to........ Racintle thee tacwbsieseies $33,210,500 
Of the authorized issue of $62,500,000, there are reserved 
$22,098,889 to acquire or redeem outstanding prior liens 
amounting to $19,889,000. 


$3,690,611 for new construction and acquisitions and for 
betterments and improvements, such bonds 
to be issued under carefully guarded restric- 
tions at an average rate not exceeding $1,- 
000,000 per annum. 
The bonds are a firet lien on about 846 miles of railroad, 
as follows: 





Miles. 
| I NE TENORS iis « nk cxcnccncbanincakennoupencehiaons 63 

Clinch Valley Division . ........ Govanrscnpgudea sin 
Lynehbur, Durham Division. -..-117°58 
Roanoke & Southern Division.......... ......--seccesccesccevces. 121°50 
Maryland & Washington Division... ...............2..20esee+ecenns 250°07 
etree ia ck on wtihidink cine dendune, checnbanmidaren 212°01 
DRS Ce BUR IONE, « hed ddnnds Cncccccccsssdecccsedsceces e.-.. 25°58 


3,500,000 to purchese or pay Car Trust obligations and | 


other charges upon the property, for the crea- 
tion of a reserve fund for special improve- 
ments, and for other necessary purposes. 


They are also a first lien on the terminals at Lambert’s 
Point, Va.,and on the shops at Roanoke, Va., and are 
further secured by pledge of the capital stock of the 
Columbus Connecting & Terminal Railroad Company, of 
$3,499,200, of old Divisional Lien bonds, and of $7,091,929 90 
Equipment obligations of the Norfolk & Western Railroad 
Company. They are alsoa lien upon the railroad property 
of every nature, and the franchises of the Company, subject 
to the lien of previous mortgages. 


MATURED BUT UNPRESENTED BoxDs:— 
Scuthside Railroad Company Consolidated Mortgage 


SetEE EP PMEMEEOG TOOT occa cus sccecceseses ....- $1,000 
Virginia & Tennessee Railroad Company Enlarged 
Mortgage Bonds. ...........csseecceees coecee couse By 











NEW YORK ONTARIO & WESTERN RAILWAY COMPANY. 





TWENTY-THIRD ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1902. 








OFFICE OF THE PRESIDENT, September ist, 1902. 
To the Stockholders: 
For the fiscal year ended June 30th, 1902, the receipts and 
disbursements of your Company, compared with the year 


before, were as follows: 
RECEIPTS, 
1902. 1901. 

m Theevagece EARN eR gh Lhe is $892,427 05 $855,201 O1 

PO RBs > Bhbevectbad beer <ccubu 4,358,186 17 4,269,306 91 

“ Mail and Express............... 127,542 88 121,685 32 

nk cum eennaneibwresdens’ 78,539 93 76,690 41 

Total receipts..... eo sedied sabe oe -.--$5,456,696 03 $5,322,883 65 


OPERATING EXPENSES. 





1902. 1901. 

Maintenance of Way and Structures. $894,384 19 $759,914 90 
Maintenance of Equipment .......... 746,946 07 686,724 31 
Conducting Transportation ........... 2,228,434 78 2,046,278 31 
General Expenses .................... 146,480 89 145,423 19 
Ds devise <pawthiandeainagnckiieee $4,016,295 93 $3,638,340 71 
ugh debhahbinvisereetatseubhonsss Tar 138,796 41 
Total Oper’g Expenses and Taxes.$4,157,754 20 $3,777,137 12 





Net Earnings ..... ..... ....--seee---.$1,298,94183 $1,545,746 53 
Interest, Rentals and Charges...... -- 639,982 96 666,514 75 
Surplus........... ao ONAL . $658,958 87 $879,231 78 


Local passenger receipts were $765,287 54, compared with 
$723,628 13 in 1901; through passenger and immigrant earn- 
ings, $127,139 51, compared with $131,572 88; mail and ex- 
press, $127,542 88, compared with $121,685 32. Freight traffic 
earnings, classified as heretofore and compared with the 
four preceding years were : 


1903, 1901. 1900, 1890. 1898. 
$ 
Through Fr’ght. 526,09794  452,20915  440,21449  334,98254 359,697 04 
LocaliFreight... 891,20301  7#3,¥8528 815,038 43 "88169 637,458 
SIUEE, aivnscockisess 21 $35 39 a,5is'vis 13 2, 228" 403 78 1,983'508 7 107248 {7 
AE. cocccvccccccs e' f 5 . o 
Miscellaneous... '-78,53993 ° 76,69041 ° 87,847;20 ° 63.680 59,902 18 


4.345 997 82 4,057,061 24 3,525,818 71 3,150,182 52 
_Following is a comparative statement in detail of opera- 
tions since 1890 : 


























Earn Operating Ex- 
Year ending penses and 
June 3 th. J 
eesesevevees $2,200,146 01 $1,765,042 43 
2,809,702 16 ¥%,155,372 1 
3,266,417 89 2,461,135 39 
3,988,173 92 2,705,225 
3,842,11963 2,782,510 16 
8,669,113 18 2,642,412 44 
3,779,335 SL 558 06 
execs 3.894,402 99  2,750,406,23 
3,914,635 27 642 70 
erece 4,346,163 35 970,110 37 
4,963,482 84 v17 44 
38365 8,777,187 12 
5,406,696 03 4,157,754 20 








Since the last annual report there has been purchased 500 
additional coal cars of 85,000 pounds capacity, 3 one hundred- 
ton consolidation locomotives, 2 baggage cars, 2 combined 
passenger and baggage cars and 2 combined baggage and 
mail cars. The cost of such additional equipment was $547,- 
296 76, and of that amount $370,000 has been provided by an 
issue of car trust coupon notes, dated June 1st, bearing 41¢ 
per cent interest, payable semi-annually, the principal to be 
paid within five years, one-tenth of the amount maturing 
each half year. None of the coal equipment was received 
before the close of the fiscal year under consideration, nor 


do the payments or obligations referred to appear in the | 
‘breakers and mines in the anthracite regions suspended 


Company’s accounts for that year. The facts are merely 








ees ora with this report for the information of the stock- 
olders, as the cars were ordered some months before the 
close of the year. 

Substantial progress has been made in the work of ex- 
tending the Ellenville branch to the City of Kingston, 
through the Rondout Valley. The branch has been operated 
since the 15th of June to the village of Kerhonkson, seven 
miles north of Ellenville, and it is anticipated that the work 
through to Kingston will be completed before the end of the 
—— calendar year. It is proposed to consolidate the 

lienville & Kingston Company with the Port Jervis Monti- 
cello & New York Company as soon as legal formalities can 
be complied with, and the entire amount of bonds and 
stock to be issued by the Consolidated Company will then be 
delivered to and will become the property of the New York 
Ontario & Western Railway Company. It is believed that 
the additional mileage will ultimately prove to be a val- 
uable contributor to the traffic, besides protecting to some 
extent the territory tributary to your Company’s existin, 
main line and branches. The entire cost ef the project wil 
be well within the average cost per mile of similarly sit- 
uated railway lines, as it has been economically, though 
substantially, constructed, and solely with a view to the 
welfare and best interests of your Company. 

The valley through which the railway has been built will 
become an important milk-producing section, Its attrac- 
tions should also command a large summer travel, and al- 
ready the several hotels and cottages at Lake Minnewaska 
have made Kerhonkson the point to and from which its vis- 
itors will arrive and depart. 

The abandonment of the Delaware & Hudson Canal left a 
long settled and thickly populated region wholly unprovided 
with means of transportation, and your Company promptly 
afforded the facilities demanded, and may now expect to 
reap whatever benefits are to be derived. 

As the volume of traffic over the main line of your Com- 
pany has increased from year to year during the last decade, 
the question of providing additional facilities has necessarily 
received the constant attention of your Board and operat- 
ing officials. The result of their deliberations has been the 
adoption of a plan looking to the gradual double-tracking 
of the main line between Cornwall and Cadosia, which is 
the junction point with the Scranton Division, a distance 
of about 107 miles. It is proposed to complete the entire 
work within the next three or four years. It is estimated 
that the traffic between Cadosia and Cornwall is about 
double that of the average of the entire main line, and is 
greatest where the grades are heaviest and the line most 
difficult to operate. . 

With the additional passenger train service required to 
meet the demands of your Company’s Summer poses. the 
problem presented was one that could not well be deferred. 
The Engineering Department has completed surveys, cross 
sections and estimates for portions of the work where the 
density of traffic is greatest, and contracts have been en- 
tered into with experienced contractors for the construc- 
tion of such sections. The balance of the work will be pro- 
ceeded with as the resources of the company will allow. 
The renewal of bridges, strengthening of superstructure, 
filling trestles, rebuilding or replacing stations, and other 
additions and improvements, have been continued, as is set 
forth in detail in the report of the General Manager. 

Early in May last the coal miners and employesabout the 





506 THE 


OHRONIOLE. 





[Vor LXXV, 








work, and the various breakers from which 


rove Company 
derives its anthracite tonnage have been obli 


ged to cease 


operations, thereby depriving your Company of a large part | 
of its freight traffic and seriously depleting its revenues. | 


The strike in question was not brought about by general dis- 


content Jack of work,-or reduction of wages, but was, in | 


large measure. the result of agitation on the part of labor 
leaders, who, for the purpose of retaining power over the 


rank and file, are periodically obliged to present demands | 


or gain concessions of some sort from the employer. The 
leaders of the United Mine Workers’ Organization, so far as 
the press and public have been advised. pretended in every 
way possible to avoid a strike, but their professions, when 
compaied with their proclamations and actions, throw very 
grave donbts upon the honesty of their pretences and pur- 
poses. Their effort to destroy the properties by calling out 
the engineers, firemen, pumprunners and other employes 


whose duty it is to prevent destruction by flood and fire, has 
| been an ot ject 1-sson in recklessness and mulignity which 
fully refuted whatever claims these men had previously 
made for candor and conservatism. 

Steadfast resistance to all demands on the part of the 
operators involve considerations of discipline and safety 
aod the future economical and successful operation of ‘the 
properties from a financial standpoint, as well as in, the 
public in'erests. 

In contrast with the labor troubles in the anthracite 
fields, the employes of your Company have uniformly re- 
mained loyal and have been, as in the past, faithful and in- 
telligent in the performance of their duties. 


By order of the Board, 
THOMAS P. FOWLER, 
President, 











Marconi Wireless Telegraph Co—su t.—See De Forest 
Wireless Telegraph Co, above.—V. 75, p. 345. 
Michigan Telephove Co.—Listed.—The certificates of de- 
itissued against the consolidated mortgage five per cent 
nds by the Old Colony Trust Co, have been admitted for 
uotation op the unlisted sheet of the Boston Stock Ex- 
change.—V. 75, p. 293, 188. 

National Coal & Iron Co.—Morfgage.—Tois company has 
made a first mortgage to the C.ulumbia Finance & Trust 
Co. of Louisville, as trustee, to secure $175,000 of 5p.c 
bonds, dated May 1, 1902, and due May 1, 1917, but subject 
to call at par to an amount not exceeding $15,000 yearly; not 
less than $5,(00 must be drawn April 15 and paid May 1. 
1903, out o! profits, and thereafter not lessthan $6,000 annu»lly 
must be catied; interest payable semi-annually; denomina- 
tions $100, $500 and $1,000, 

The ccmpsny owns in fee about 17,000 acres coal and timber landa, 
mostly in Beli County, Ky., a large plantfor mining coal (preaent 
output 1.000 tons daily), 200 coke ovens. about 175 miners’ houses, 
commiseary. 249 miles railroa’, electric light plantand a large num 
ber of to wn lo's in Pineville, Ky. The mortgage co: ers all the lanas, 
improvements, coal plant. coke ovens etc., but does not cover electric- 
lig plaut in Pineville, or town lote or stock of goods incommissary. 

evelopment of the property began in i18¥8 avd the coal out- 
ut since is reported as follows: Year 1898 as 13,86% tons. 1899 as 
9.749 tons, 1900 as 94,420 tons, 1901 ar 146,391 tons, first half of 
1902 as 95,5:2 tons. The Louisville offi-e is the Lovi+ville Trust 
Co. Building. Theodore Harri is Presid«nt. Maxweli 8. Barker. First 
Vice-President and General Manager, ard Samuei H. Stone, Secretary. 

The bonds have nearly all been taken in Louisville, and 
largely by the stockholdtrs; half of the bonds were taken 
mo corporation, The capital stock is $500,000 in $100 

res; outstanding, $455,000. 

National Steel & Wire Co.—Consolidation.—This com- 
pany, incorporated under the laws of Maine with $5,000.000 
authoriz: d stock, of which $2,500,000 is 7 per cent cumula- 
tive preferred, is reported to have acquired control of the 
National Wire Corporation of New Haven, Conn. (V. 72. 
p 286). the De Kalb Fence oe a cf of De Kalb, Ill, and 

© Union Fence Company, also of De Kalb, lil. The New 
Haven rod mill is now in operation and the other depart- 
ments are under construction. 

National Wire Corporation.—See National Steel & Wire 
Co, abeve.—V. 72, p. 286. 

Pas»dena (Cal.) Consolidated Gas Co.—Changein Con- 
trol.— Practicaliv the entire $250,000 capital stock was re 
cently porchased by local capitalists, who have organized 
with J. H. H»imrs as President; H H. Markbam, Vice 
President, W. R. Staats, Secretary, F. C. Bolt, Treasurer. 
The price of gas was to be reduced to $1 25 per 1,000 on Sept. 1. 

Peninsular Electric Light & Power Co. of Houghton, 
Mich.—Succes-or.—See Hoaghton County Electric L:gnt Co. 
on page 457 of last week’s CHRONICLE.—V. 70, p. 636, 

Peninsular (Beet) Sagar Refining Co. of Michigan.— 
New Stock.—The stockboliers of this company, which was 
incorporated in 1899 to build a beet sugar factory at Caro, 
Mich., for the manufacture of white granulated sugar ready 
for consumption, and which in March last increased its capi- 
tal stcck from $5 0.0 0 to $750,000, have authorized a further 
increase in the stock from $750,000 to $1,000,000, for the pur- 
oe of eolerging the plant. At last accounts Gilbert 

. Lee was President and Cyrus E. Latbrop, Secretary. 
Office, Detroit. Mish, There were rumors current early io 
the year that Charles B. Warren was negotiating for the con- 
trol of this company and other Michigan beet sugar proper- 
ties in the interests of the American Sugar Refining Co, 

uincy Granite Qaarries Co.— Reorganization—In view 
of default in the interest on the $8v0,0:0 of 5 p. c, bonds, a 
reorganization plan has been prepared, providing for the 
orgavization under the laws of New York of the “Quincy 
Grani‘e Co.,” with $1,000,000 common stock, $1,000,000 7 

. c. preferred stock and $1,000,000 6 p. c. 20-year mortgage 

nds, Present bondholders will receive for each $1,00! 
bond, $500 in new bonds, $250 in new preferred and $250 in 
new common, and cash for the interest due Sept, 1, 1902 
The sharebolders will receive $100 in new preferred stock in 
exchange for e«ch four shares of present stock, The Ameri 
can Loan & Trust Co. of Boston is d+ posita A voting 
trust may be established if deemed eivunable._¥. 70, p. 587. 


Selma (Ala.) Lightiag Co.—Mortgige,—The c »mpany has 
filed a mortgage to the West Ead Trust Co. of Pailadeiphia, 
Pa., to secure $250,000 of 5 per 
1902, and due July 1, 1982. 


cent bonds dated July 2, 
Stock authorized, $250,000. 








— 





Southern States Portland Cement Co., Afianta, Ga.— 
Stock Offered—The National Trust Co, of Louisville is offer- 
ing at par and interest, with 50 p. c. bonus in common stock. 
the unsold balance of the $750,000 cumulative preferred 
shares. The common stock is $1,250,000. The mills are at 
Rock mart, near Atlanta. Cost of plant $600,000, in addition 
to 800 acres of land which were paid for in common stock; 
working capital. No bonded or other debt. 

Tennessee Valley Iron & RR.—Svle-This company’s 
property including, it is said, about 7,000 acres of iron lands 
in Wayne County, Tennessee, is reported to have been sold to 
a Pittsburg syndicate for $214,000, 

Topeka (Kan.) Water Co.—Interest Payment.—The Atlan- 
tic Trust Co. is paying the coupons due March 1, 1902, on the 
tirst consolidated mortgage 5s.—V. 74, p. 1256, 


Tripler Liquid Air Co.—Reorganization.—About 99 
cent of the company’s ($10,000,000) stock has, we are in- 
formed, been deposited in accordance with the plan prepared 
by Marion Butler and St. Charles B, Gwynn (44 Wali St.) for 
exchange into stock of the new Consolidated Liquid Air 
Company (total iseue, $1,000,000), The exchange is made on 
the basis of two $5 shares of new stock for ten shares 
representing in the aggiegate $100 par value of the old com- 
papy. The Commissioner of Patents, it is stated. has de- 
cided against the company in its claim involving an import- 
ant process in the making of liquid air, The case will be 
appealed, Carl Liode of Munich is contesting Prof. T:ipler’s 
claims, The property, which was bought by Messrs. Butler 
and Gwynn at the judicial sale last December, did not bring 
enough to cover the large outstanding debts. 

Investigation,—District-Attorney Jerome on Aug. 18 ap- 
pexred before Justice Julius M. Mayer of the Court of 
Special Sessions in this city began an investigation in 
criminal proceedings against ‘‘John Doe,” in order to dis- 
cover what has become of a large sum supposed to have 
been realized by the sale of the company’s stock. One of 
Mr. Jerome’s deputies bas been working on the case for a 
number of weeks.—V. 78, p. 448, 


Union Electric Light & Power Co. of St. Louis, Missouri, 
—Officers.—The officers of this company (its name being here 
correctly given) are: 

Presitent, Julius 8. Walsh; Vice-President, Charlies W. Wetmore; 
Trearurer, Breokinridge Jones; Secretary, Harold P-G. Coates; Gen- 
eral Manager, Char.es H. Ledlie. 


New York office, 80 Broad S8t.—V. 75, p. 345. 


United Gas & Electric Co., San Jose, Cal.—See San Jose 
& Santa Clara RR. under Railroads above.—V. 75, p. 81. 


United States Realty & Construction Co.—Deposits,— 
More than two-thirds of the stock of the Grorge A. Faller 
Co, and of the N. Y. Realty Corporation having been depos- 
ited with the Central Trust Co,, the amalgamation plan will 
shortly be declared operative, The time for deposits has 
been extended to Sept. 15.—V. 75, p. 898, 294. 


Virginia Coal and Coke Co.—Plan ative,—More than 
$5,000,000 of the first mortgage bonds having been deposited, 
the plan of readjustment has been declared operative. Time 
for deposits has been extended to Sept. 15. Oa and after 
that date the Morton Truct Co, will pay to depositors the 
coupons due March 1, 1901, and March 1, 1902, with interest 
+ ga 15. See notice in another colamn and V. 75, p. 398, 

Weaver Coal & Coke Co., Chicago.—Stock Increase.—The 
Weaver Coal Co. on Aug. 27 filed at Springfield, Lii., a cer- 
tificate of change of name to the Weaver Coal & Coke Co, 
and of increase of capital stock from €1,500,000 to $3,000,000. 
In February last the stock was increased from $500,000 to 
$1.500,0'0. Toe company owns and operates coal properties 
in five States. New York Office, 11 Broadway.—V. 75, p. 204. 








—Stone & Webster of Boston have compiled a handsome 
thirty page book, including a number of maps, describing 
seventeen of the electric-light and electric railway com- 
panies in which they are interested and for which they act as 
managers. This book is prepared for the information of the 
stockholders and directors of the several companies, who will 
be furnished also with any additional details which they may 
require as to the firm’s methods of handling these properties. 


— Business cards of the principal firms dealing in cotton 
will be found on pages xiii and xiv of to-day’s issue. 
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The Commercial Times. 
COMMERCIAL EPITOME. 
Fripay Nie@at, Sept. 5, 1902. 
In most lines of trade the condition of business has been 
reported as satisfactory. Traveling salesmen are now 
quite generally on the road and the retail trade has been 
reported stocking up freely in anticipation of an active fall 
season. An unusually Jarge business has been transacted in 
refined sugar. The yield from the various fruit crops of the 


eountry bas been heavy and preparations are being made for 
extensive canning of these crops, which calls for a large sup- 



































ply of sugar. 
erchandise. Sept 1, August 1, t. 1, 
Mocks of Mi 1902. 1902. 1901. 
BARE coccces coccce on anccvegs tos. 6,985 7,579 11,094 
Tobacco, domestic ........hhds. 7,4 9,392 3,300 
Coffee, Rio 2,079,017 | 2,129°977 979,134 
8. 169,286 179 5°4 259,238 
32,2 142,726 121,834 
Sugar B. No Non 8,065 
Sugar &o. 186,755 140,142 6,365 
Molasses, foreign .........hhds, None. Ne None. 
Tiiceds anccéine cccccoussgs ie 19, : 37, 000 
59,105 127,445 114,495 
30,775 80,454 5,663 
2,108 3,127 1,730 
1,334 1,96 734 
8,100 8,700 3,100 
6,000 " 2,100 
None. None. None. 
4,4 . 3,000 
14,734 9.753 10,943 
1,510 None. | 318 
. -- bales. None. None, | None. 
eoneeececeesDDIS, and sacks 95,800 £6,800 | 67,500 
| 











Lard on the spot bas been held at steady prices, but the 
volume of business transacted has beensmall, The buying by 
exporters has been on a decidedly limited scale and the de 
mand from r-finers has been slow. Packers, however, have 
shown no disposition to force sales. Toe close was firmer at 
10 80c. for prime Western and 10@10°20c, for prime City. A 
limited amount of business has been transacted in refined 
lard at steady prices, closing at 10 90c. for refined for the 
Continent. Specalation in lard for future delivery has been 
moderately active. The feature has been buying by shorts 
of the distant months to cover contracts. Close firmer. 


DAILY OLOSING PRIOES OF LARD FUTURES. 
Rat, Mon, Tues. Wed. Thurs. Fri. 
September........ ........- Hol. Hol. 10°72 1075 10°67. 10°85 


The local demand for pork has continued of a small hand- 
to-mouth eharacter, but with offerings limited prices have 
been unchanged and steady, closing at $18 25@19 25 for mess, 
Out meats have had a moderate sale at steady prices. Tallow 

bern easier, closing at 5%c. Cotton-seed oil has been 
dull and easier, closing at 40c. for prime yellow. Butter has 
been in fairly active demand and the close was firm. Cheese 
has had a moderate sale at unchanged prices. Fresh eggs 
have advanced, but the close was slightly easier. 

Brazil grades of coffee have been quiet and easier. The 
trade demand has c »ntinued of a listless character and the 
—_ tive buying has ceased. Available supplies bave con- 

ued large, and there has been a downward drift to values, 
reflecting weaker Earopean and Brazilian advices. The close 
was quiet at 54¢c. for Rio No.7. W-st India growths have 
been in fair de nand and firm for the better grades, with good 
Oncuta at $34¢@9c, East India growths have been firm, 
Speculation in the market for contracts has been quiet, Early 
in the week there was an advance, but uoder scattered 
selliog and absence of buyers the market turned easier and 
the improvement was more than lo-t. The close was quiet. 
Following are the closing asked prices: 


Bept...... eocnce 5°258. | Deo .........-.. 5°400. | March, ........ 5°60. 
OOt ...n0s-ceeeee 5°306, | Jan soucpnanenne CERO | MM occcns wrteces 5°700. 
Mille sactaspange 5350. | Feb .......c00.. 5°500.' July. .......... 5°800 


Raw sugars bave been in more active demand and firmer, 
closing at 3 7 16@3%c. for ceatrifagal, 96-deg. test, ani 3c. for 
muscovado, 89-deg. test. Refined sugar has had a large eale 
at firm prices. Pepper has been in active demand and firouer. 
Teas have been well held. 

Kentucky tvbaczo has been firm and there have been 
fairly heavy shipments for export, Seed leaf tobacco has 
been in moderately active demand and firm; sales for the 
week were 2,800 cases at full prices. Foreign tobacco has 
been quiet but steady. 

Business in the market for Straits tin has been quiet and 
— have farther declined, but the close was steady at 

*20@2725c, Ingot copp2r has been firmer on specalative 
buying induced by more favorable sta'istical developments, 
closing at 11°75@11 85c, for Like. Lad has been unchanged 
and steady at 4:1z4¢c, Spelter has been firm at 550s, Pig 
iron has been firm, Buyers have been supplying their wants 
by purchases of foreign iron, 

Refined p-troleam has been unchanged, closing steady at 
7°20c, in bbis,, 8°5uc. in cases aad 4°65c. in bulk. Naphtha 
has been u changed at 9°05c, Credit balances have been 

niet at $122, Spirits turpentine bas aivanced slighily, 
osing steady at i714@43s, R sins have been firm bat quiet 
at $1 55 for comm n aad good strained, Wool has beea in 
fair demand. Hops firmly held, but basiness quiet. 


COTTON. 
Faway Nicst, September 5, 1902. 


Tus MOVEMENT OF THE UROP, as indicated ew telegrams 
‘rom the South to-night, is given below, For the week en 
this evening the total receipts have reached 108,769 bales, 
sgainst 58,110 bales last week and 24,692 bales the previous 
making the total receipts since the ist of Sept., 1902 
89,957 bales, against 48,587 bales for the same period 
901, showing + n increase since Se; t 1, 1902, of 41,470 bales, 

















Seocipis ai— | Sai. | Mon. | Pues. | Wed. | Taurs.| Pri. | Fotat. 
talveston......| 7,432) 5,926) 8,817) 3,689 
Gab. Pass, &o| ......| ...... eauses| ccecse 
Sew Orleans.. | 2,548) 1,988) 2,220) 1,327 
Gobile ......... 124 499 487 237 
*ensacola, &6.| ......| --.. onl: simeae le cocguee 
‘avannah......| 4,892) 5,564) 6,628) 6,050) 
Brunsw’k,&c.| ...... eaauaal  cenase eensee 
‘narleston.... | 2,022) 1,238) 2,367 904) 
Pt. Royal,&’o| ...... Pawan’ Map eee iti 
Wilmington....| 1,135) 1,131) 2,181) 1,404 
Wash’ton, G0 | nncnne|  ccnces|  onneee aahagl 
Vorfolk ....... 77 157 804 73 
Tp't News, &o. eeeeee| eeeeee ewoese eeeocee 
Tow YOrk..2.-) secoes| -ooee o] scones] cones 
SOBTON.. cnc cwe.| vnccee| connce wecece 32 
saltimore..... euce=e| cocce: eo] seasee! cevase 
*hiladel’a, &o 588} .nncce FUT entens 
Tot. thie week! 18,812 16 503/ 23,581! 13,716 




















The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 




















1903. 1901. Bien 

—. Fhe |Sincesep.| This |#inceBer| i500 | 1901 
* | west. | 11,1902 | week. | 1, 1901 : . 

yalveston.. | 38,038, 30,606] 33,252] 29,208) 26,995| 52,839 
Sab. P., &c. 150 150 48 48 coneee 
few Orleans| 13,153| 10,605| 9,882) 7,243, 45143| 39,838 
dobile ...... 1,748} 1,624) 427 329] 3,421] 6,836 
Pencole, 0.) .nnc-|  sceeee 8-3 OW >< aece aie 
tavannah...| 34,158/ 29,266) 5579| 4,151] 38,732] 8,535 
Brwick.&0.| 460 460| 249 249 410 249 
iharieston..| 8,077; 6,055| 2,297| 1,515 4,909} 1,644 
SUNN cceisl < cotdscl ‘eck © Ged tia eter 
Wumington| 9,707) 8,572) 177 73| 14,876) 3,928 
Wash’n, &o.| 11 bak: ou Br ge Bars ae BET 
fortolk.....| 1,835| 1,788} 4,015| 3,703 -1,957| «5,898 
WportN.,&c| 558 588} (178 128] sesso 5 
dow York...) .o--.|  .--0-. 1,540| 1,297] 64,515| 114,029 
doston......| 38 38} 406 164} 11,2001 2,500 
Galtimore..| 22 22} 105 105| 1.075 584 
Shiladel.&e| 784 202} 227 227, 1,915] 1,438 
Totals.....'108,769! 89.957! 69,215’ 48,487/ 204,648! 235.702 














In order that comparison may be made with other years, 
ve give below the totals at leading ports for six seasons, 














Receipts at—| 1902. 1901. 1900, 1899. 1898. 1897. 
talves’n,&e.| 38.188} 33,300) 10,698) 40,888) 29,860) 31,907 
Sew Orleans}; 13,153 9,882) 4,055) 20,701 9.671; 30,0386 
dopile .. .... 1,748 427 1,499 3,634 959 2,168 
savannah...) 34,158 5,579| 20,959) 23,618 6,812; 17,764 
Jnas’ton, &o. 8,077 2,297; 2,485 7,004 1,618 5,916 
Wilm’ton, &o 9,718 1977 7,653 3,900 778 5,996 
Vorfoik . .... 1,835; 4,015 8,991 4,174 2,745 1,143 
4. Nows, &c.| 588 128 137 78 103 147 
All others... 1,3u 8,416 888 3,317 2,128 1,771 
tot. thie wk.| 108,769, 59,21'| 52,365) 107,404) 54.664) 96,848 
‘nee Sept.1' 89957! 48,48"! 52,365! 117.225! 66.060! 117,358 














The exports for the week ending this evening reach a total 
of 84,518 bales, of which 17,760 were to Great Britain, —— 
to France and 16,758 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 192. 


Week Rndino Sept.5 1902. | From Sept. 1, 1902, to Sept. 5, 1902 
Bxported to— Oe ton 














Oonts 

from— Great | Oonti-; Zotai| Great ie 

Brit'n.|"P9"** noms. | Week.|Britein. "| wont. | 7e! 
talveston. 14,617) ...+.. 12,841) 27,458} 14,617) ......! 11.141) 25,768 
ted. Paes, BO..) 2... «| coccce) 0-0-2] -ccces] soccer] coccec] ~ ceccee Sin 
(ew Orleans 700; «sae. 1,520; 2,200) 700) .nsee 4 1,260) 1,960 
EODU@..ccrsc0c] seccce| serces| secces| coccee|]  coccce|] coesse] ceccce Pe 
SOBBREOIB..000] .0000| secoce] ceccce] scoer|  reccce| coccec  ceccce] cone = 
(OVODBGD 1.002] scccee| ceccee| socces| ccses| sees eo] scccod] cdccceh  cacec 
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(Vou. LXXV, 











In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 

















cleared, at the ports named. We add similar figures for 
New York, which are de mee for our special use by Messrs, 
Lambert & Barrows. uce Exchange Building, 
ON SHIPBOARD, NOT OLBARED FOR— pret 
9 
Bept. 5 at— | Great Ger- | Other | Coast- stock. 
Britain| Fr’nce many. For’gn| wise. fotal. 
Mew Orleans.| 1,279| 656, 2,551, 7,135) ...... 11,621; 38,522 
vi ‘ 747| 9,100] 4,948) 3,883, 823) 19,501 49 
Savannah. .. Sls Bchrted 700| ,0 800| 8,000 80,733 
Siento od Gouuil desc sleaiel acbancl anniesl ahead 3,421 
Neuse ees Beers mere: ppp cee 1,000] 1, 95 
New York... 500; 585) 8,400) 1,000) ...... 10,485| 54,030 
Other po 2,000 .....- 3000] .ecees| cove red 15,976 
Total 1902..|  4,526)10,341 23,599|13,018 2,123) 58,607) 151,041 
Total 1901..| 10,440) 2,909] 9,219| 8,086] 4,801| 35,455| 200,247 
Total 1900..| 7,803’ 6,820\——-3,306-——!_ 3,199! 21,128) 95,408 























Speculation in cotton for future delivery has been active’ 
The feature early in the week was the Bureau report. 
Anticipating an unfavorable report, there was moderate 
buying largely from nervous shorts to cover contract. The 
statement issued by the Agricultural Bureau at noon on 
Wednesday, placing the average condition of the crop at 
only 64 was a decided surprise to the trade generally, as it 
was lower by several points than expected; in fact it placed 
the condition so low that many of the trade were inclined to 
doubt the accuracy of the report. Nevertheless it had suffic- 
ient influence to start active buying, partly to cover short 
contracts and partly by outsiders for investment account, 
and prices advanced sharply. On Thursday, however, the 
market turned easier. It was quite generally reported that 
leading bull interests took advantage of the sharp upturn in 
oe and sold freely to realize profits. Weather conditions 
n the cotton belt since the turn of the month have been 
more favorable, needed rains bein 
treme hot spell in Texas was reported broken, which, it was 
believed, also induced some selling. Liverpool and the Con- 
tinent have continued to make indifferent responses to the 
advances in the American markets. To-day the market 
opened easier under the inflaence of Liverpool advices, but 
during the day the leading bull interests supported the 
market and priees advanced. During the late trading, 
however, there was renewed selling, based on the more 
favorable weather reports from the South, and prices de- 
clined sharply, clozeing easy 4@6 points lower for the day. 
Cotton on the spot has been firmer, but declined 1c, on Fri- 
day, closing at 9c. for middling uplands. 

The rates on and off middling, as established Nov, 20, 1901, 

the Revision Committee, at which grades other than 

middling may be delivered on contract, are as follows, 
EE ..ncmcepienenecose e«e-6. 1°14 on | Good 
Middling Fair ....... .....- 338 = Stri 
Good . 032 


reported, and the ex- 








On this basis the official prices for a few of the grades for 
the past week—Aug. 30 to Sept. 5—would be as follows. 















































UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
@ood Ordinary.............-0-. 8:00 | 8:12] 8-12| 8°00 
Low Middling........-...+. is 5 3 5-02 874 ge 8°63 
@ood tong paceman WE & | o32/| waa! Baa! O32 
Middling Fair............ ......| “7 “ | 9:80/ 9°92] 992] 9°80 

GULF. Sat. | Mon|Tues| Wed| Th. | Fri. 

OFGiMary..ccccc.eecee-ee-| 1 8°25 | 8°37| 8°37| 8°25 
Low Middling....c.0-------| © 5 8'87| 8:99! 8:99| 8:87 
a idling. 5 | & | 8871 Boo | 830! B47 
Sadiing ea apnea, rape net 3 S |10°05 |10°17 |10°17 |10°05 

STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling......000-0..---- 7°50| 7°62| 7°62| 7:50 
See santas agsc| Sa | He | S08) 48] B85] Fat 
eta Middling Timeed ne. ¥- | “AY | 9-00 | 9:12| 9°12| 9°00 





The quotations for middling upland at New York on 
Sept. 5 for each of the past 82 years have been as follows. 





























1894....6. 6153, ; 1886....6. 93;¢ | 1878....6.124¢ 
1898.2.c0. 8 -* | 1885.22.-101;6 anaea 
1892..0000 7lyg | 1884...... 10% 1876......115 
1891 .cwsee 815;¢ | 1883...... Olg ly =—_- 1458 
1890.--.-.10% | 1882......1213,¢| 1874......167% 
. 1889...... BIE cosane 12% | 1878......20% 
896 1888...... 104 1880...... 1111,;¢| 1872...... 24 
895...... 8% 1887......10 1879......123;g | 1871...... 20 
MAREET AND SALES, 
erot Manxay | FOTURES SALES OF BPOT & CONTRAOT 
b MARERT | ga- | Oon- | Con- 
CLOSED. | port. | sump.| tract. | Fotai 
Saturday ..| 
Monday....|¢ eres ecerns cues me |soaseceesecoes os) cu) oe MEOEL GRGR o0]0c 0s es 
Tuesday... Steady .......... iBteady ...... w-=-| 876] 200) | 776 
Wednesday Steady at Yad. Firm..... . eoee| 1,285 coos] 1,385 
PE wee capewnen - eee sete 24 Siew 248 
Friday ..... Easy at 4¢ dec... ee 201; 383) ....| 584 
mets....\.- cap ssemnentin oo, oo: womens 201) 2,492 200) 2,893 




















SUTURES.—Highest,lowestand closing prices at New York, 
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cable and telegraph, is as follows. 
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stocks, as we 


THE VISIBLE SUPPLY OF UOTTON “Foreign as made up b' 


as the afloat, are this week’s returns, an 














consequently all 
















































































































































































ft figures are brought down to Thursday evening. 
But make the total the complete for to-night 
(Sept. 5), we add the item of ome from the United States, 
including in it the exports of Friday only, 
1903. 1901. 1900. 1899. 
stock at Liverpool......bales. 377,000 334,000 209,000 843,000 
Stock at London............... 20,000 7,000 10,000 7,000 
Total Great Britain stock. 397,000 341,000 219,000 850,000 
étock at Hamh 21,000 8,000 ,000 33,000 
Stock at Bremen ........ exeeee 47,000 62,000 43,000 160,000 
Stock at Ams BAAS EE Sig Ra ce Siem = A agg ha 3,000 
Stook at Rotterdam ...... iaatnd 200 200 200 
Stock at Antwerp ....... .--- 5,000 3,000 3,000 3,000 
Stock at Havre.... ..... 71,000 78,000 60,000 148,000 
Stock at nese 2,000 3,000 6,000 
Stock at Barcelona...... 31, 46, 65,000 94,000 
Stock at Genoa.... 15, 15, 10,000 = 26, 
Gtook at Trieste ....20. 2.0.00. 7,000 13, 6,000 25,000 
Total Continental stocks.. 199,000 238,200 209,200 498, 
Tetal wey hey stooks.... 5 579,200 428,200 1,848,200 
(ndia cotton afloatfor Europe 2 000 839 41, 19,000 
Amer. cotton afloat for E’rope. ; 84,000 30,000 65,000 
Brazil,d&c.,afit.for 9,000 4000 14000 10,000 
{n Alexandria, Egypt... _14, 56,000 33,000 38,000 
Steck in Bombay, India....... 318, 4, 250,000 383,000 
Stock in United States ports.. 204,648 335,702 116,536 470,720 
Stock in U. 8. interior to . 78,077 125,422 51,580 254,935 
United States exports » (11,1086 15,277 1,738 3,560 
Total visible supply.......1,308,831 1,460,601 965,999 2,697,415 
Of the above, totals of American and other descriptions are as follows: 
American— 
LAverpool stock.........bales. 300,000 244, 133,000 774,000 
Continental stocks....0. sesees 152,000 177,000 179,000 429, 
American afioatfor Europe... 60,0C 84,000 0,000 35,008 
United States stock............ 204,648 235,702 116,536 470,720 
United Statesinterior stocks. 73,077 125,422 51,5 254,935 
United Statesexporteto-day.. 11,106 15,277 1,733 3,560 
Total AMETIORD ones sonene 600,831 881,401 511,799 1,097,316 
Bast Indian, Brasil, 4e.— 
Liverpool stook...... oops cusn a 177,006 90,000 76000 69,000 
London stock.... ..... buncbeins 7,000 10,000 7,000 
Continental stocks... ...... = 47,000 61.200 30, 69,200 
(india afloat for Europe ...... 2 17,000 = 41, 19,900. 
t, Brasil, &o. at...... 9,000 14,000 14,000 10,000 
stock {n Alexandria, Egypt... 14,000 56,000 33,000 38,000 
Stock in Bombay, India....... 318,000 334,000 250,000 388,000 
Total East India, &....... 503,000 579,200 454,200 600,200 
Total American............ 800,831 881,401 511,799 1,997,215 





Total visible supply. swanee 1,808,881 1,460.601 "965,999 2,597,415 
Middling Upland, erpool.. 61, 427g04. Glgd, | 3%¢d. 
Middiing Upland, New York.. 8%. 10%e. orjet 
Egypt Brown, Liverpool 758d. 63;6d. 613 6d. 5594. 
Peruv. Rough Good, Liverpool 74. 3 77164. 674. 
Broach Fine, Li lew-cwee €%G. 41394. 9 5G. «B49 
Tinnevelly Good, =e 4%d. 411391. 539d. 35560, 


(a Continentai imports past week have been 35,000 bales. 
The above figares Endicate a decrease 


bales as com with same date of 1901, a gain 
and a decline of 1,288,584 bales from 18 


bales over 1 





in 1902 of 151,770 





of 342,832 
99, 
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AT THE InTERIOR Towns the movement—that is the rece 
for the week and since ber 1, the shipments for 
week and tie torte Oe ae e same items for the 


—is set out in detail] below, 
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ES ett htt a 
above totais show that the interior stocks have in 

uring the week 11,356 bales, and are to-night 52,845 
less than same period last year, The receipts at all the 
towns have been 25,980 bales more than same week last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINOE SEPT, 1,— 
We give below a statement showing the overland movement 
for week and since . 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
Sept. 5 and since Sept, 1 in the last two years are as follows. 
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1902. 1901 
September 5. 
Week. | gayi’. | Week. | gape’. 

Bt. LOUIS .ccece coos cons secwe 7 727| 3,637 2,329 
Via Oairo...... cece. coewse Loeawe- 111 1li 529 529 
Via oah. euaceemmeeen| . cusne:| czcese] subsets] | © sndens 
Via Rook lelanG....cecccoccewens.| coors | = cccoce| cece- | scene 
Via Louisvilie.... seccce cooecne 40) 40 381 381 

Via Cincinnati...... co. cecccee 6 56 2 
Other rontes, &6......c..00--| 2,464) 1,864 682 682 
Total gross overiland.....s..- | 3,41 2,798) 5,231 3,923 

Deduct shipmenis— 

Overiand to B. Y., Boston, &c.. £44 26 2,278 1,793 
Between interior towns.....c0-.| s----| —««s-- SG. .cnsas 
Taland, &¢., from Seuth. ........ 46 469 495) 495 
Totalto be deducted... w.-| 1,313 731; 2,837 2,288 
Leaving total netoveriand..! 2,10: 2,067) 2,394 1,635 








The ay cay shows that the week’s net overiand movement 
this year pn 2,102 bales, against 2,296 bales for the 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 433 pales, 






































1902 1901. 
In Mighi and Spinners’ 
miicton Weak. | sept. | "eek. | sept 't. 

Receipts to Bept. 5......./108.769; 89,957) 59,215) 48,497 
Ret abet yo to Bent. el $06 sauce: 2,102 2,067; 2,394 1,635 
Southern consumption to Sept. 5.. 40,000 33,000) 33,000; 29, 

Total marketed...... sec«0.+0--/160,871| 125,024) 94609) 79,122 
(nterior stocks in excess..........| 11,356 9,999) *5,618)  *3,883 

Came into sight during week.|162,227, ... | 88,991) _..... 

Total in sight Sept. 5..........|  s-0../| 135,023} .... 75,239 
Zorth’n spinners tak’gsto Sept.5.| ...... 19,324) _...... 10,040 
* Decrease during week. 

Movement into sight in previous years, 

Week— Bales. Sines Sept. 1— Bales. 
1900- Sept. 7. 3 899-00— Sept. 7..... oo 90,3 
1899— Sept. 156,437 | 1898-99- Sept. 8....... 170,675 
798- Sept. ®. cocesccccce 3/308 | 1897-98-— Sept. 9...... - 212,218 

897—Sept. 1 146,301 | 1896-907—Sept. 10,...... 186,713 























OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 




















Week ding! OLOSING QUOTATIONS FOR MIDDLING OCOTTOR ON— 
Sept. 5. Satur. | Mon. Tues. | Wednes.| Taurs. Fri. 
Galvesto: : : & £5g 8% 853 
NewOrleana| : sue | Bee 8% $916 
Mobile ...... : H 81s 8% 8% 8% 
cee i |i iklieai@els 
wi i} ot : lg Big Bly Bly 
Norfolk ..... a g 8% 8% 9 9 
Boston ...... 2 2 9 9 93g 91g 
Baltimore 2 e 9 9 9 9 
Lannea s * | St, | fe | te | oe 
cre | ; | i | a | ee | ee | 
Houston....| ; : gos | gos | am | lam 
Cin: ‘. H H 8 8% 8% 8% 
Little Rock | } : 8% 81g 86 839 























NEW URLEANS OPTION MARKET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 


















Sat'day | Monday,| Tuesday,| Wed’day,| Thursd’y griiey 
Aug. 30.| Sept. 1. | Sept. 2. | Sept. 3. | Sept. 4. | Sept. 
SEPT’BER— $ H 
Range.... $ 8 8°18@'31/8'320'50/8°340°53/8°28 0°40 
Closing ... H : 8°29 @°30 |8°46 @'47 |8°350-37/8°290°31 
OcToBER— : : 
cnc. H ° 8°07 @°23 | 8'28@°50/8°290'5418 210'36 
Closing .. : : 8°21@°22|8°46@'47/8°290'30/8'220°23 
DEOC’BER— : $ 
te s+) Joe) 8°07 @'20/ 3°26 0'50)| 3°290°5418°23 0°40 
Cl z.. < & 8°18@°19|8°460°47 |5°300°31 B'230°24 
JANUARY— 5 
eo & = |8°08e-20/8-26e-4# |8 300-5458-'230°40 
Ch as : : 3°19@°20|8°47@°48/4'300°31 @— 
MarcH— : : 
Range... : ‘ 3°10@°22 |8°270'50) 3'350°5" 835042 
Ch H 8°21 02: |3°48@°49|3°340°3583'260°27 
aa ae ? | gteaay.| Firm. | Quiet. | Quiet. 
Options. 3 : Steady. | Steady. steady. "rly at’y 














WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic ad- 
vices this evening indicate that the weather has been more 
favorable at the South during the week. Raion has been 
quite general and from some points an improvement in the 
crop is reported. Picking is making excellent progress as a 
rule, and cotton is being marketed quite freely, 

Galveston, Texwas.— We have had rain on two days of the 
week, the rainfall being seventy-eight hundredths of an 
inch, The thermometer has ave 82, the highest being 
89 and the lowest 75. 

Brenham, Texas.—We have had rain on two days during 
the week, the raiofall being one inch and twenty-five hun- 
— The thermometer has averaged 86, ranging irom 

to 7 "2 

Abilene, Texas,—We have had rain on two days during the 
past week, the —— reaching eighty hundredths of 
ibe ™ The thermometer has ranged from 68 to 100, aver- 
aging 84, 

Christi, Tewas.—There has been a trace of rain on 
three days during the week. Average thermometer 84, 
highest 90, lowest 78, 

Cuero, Texas.— We have had rain on two days of the week, 
the rainfall being fifty-five hundredths of an inch. The 
nse has averaged 88, the highest being 103 and the 

ores e 

, Tewas.—We have had rain on three days during the 
week, the precipitation reaching sixty-six hundredths of an 
—_ The thermometer has averaged 82, ranging from 68 to 


Henrietta, Texwas.—We have had rain on two days of the 
week, the precipitation reaching thirty-one hundredths of an 
ron The thermometer has ranged from 67 to 106, averag- 
ng 87. 

Huntsville, Tewas.—Rain has fallen on one day of the 
week, the rainfall being one and twenty-nine hundredths of 
aninch Average thermometer 84, highest 97, lowest 71. 

Ki , Tewas.—Rainfall for the week, seventy-five hun- 
dredths of an inch, on one day. The thermometer has aver- 
aged 90, the highest being 99 and the lowest 77. 

Lam , Tewas.— There has been rain on three days the 

it we-k, the rainfall reaching one inch and seventy seven 
undredths, The thermometer has averaged 86, ranging 
from 70 to 102. 

Longview, Texas,—There has been local rain on three days 
during the week, the precipitation being fifty-one hundredt 
of aninch. The thermometer has ranged from 66 to 98, 
averaging 82, 

a Texas,—There has been rain on two days during 
the werk, the rainfall reaching one inch and eighty-five hun- 
dredths. Average thermometer 86, highest 100, lowest 71. 

% — We have had rain on three days during 
the week, the rainfall being one inch and nice hundredths. 
The therm »meter has averaged 81, the highest being 94 and 
the lowest 68, 

Paris, Tewas.—Rain has fallen on two days during the 
weer, the precipitation reaching sixty-five hundredths of an 
inch, The thermometer has averaged 83, ranging from 62 to 


San Antonio, Texas,—We have bad rain on two days during 


20 | the week, the rainfall reaching eighteen bundredths of an 


inch. The thermometer bas ran 


from 72 te 100, averag- 
ing 8&6, 
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Weatherford, Texas—There has been rain on three days 
during the week. to the extent of one inch. Average ther- 
mometer 90, bighest 101, lowest 69. : : 

lew Orleans, Louisiana,— We have had rain on two days 
durirg the week, the rainfall reaching eighty-three hun- 
dredths of an inch. The thermometer has averaged 88. 

t, Louisiana,—There has been rain on one day 
during the week, to the extentof oneinch and sixteen hun- 
b+ airy The thermometer has averaged 83, ranging from 
Leland, Mississippi.—The week’s rainfall has been‘eighty- 
nine hundredths of an inch. Average thermometer 77°4, 
highest 90, lowert 67. 

eridian, Mississippi.—There have been good rains on 
three days of the weck. Prospects are good for a top crop 
of cotton. 

Vicksburg Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and thirty-five hun 
Grestne. The thermometer has averaged 80, ranging from 

to 92, . 

Columbus, Mississippi.—We have had rain on three days 
during the past week, the rainfall being one inch and fi :y 
hundredths. The thermometer has ranged from 78 tv 95, 
averaging 85, 

LIttile tock, Arkansas,—We have had rain on one day of 
the wrek, the precipitation reaching ninety-seven hundredths 
ofaninch. The thermometer has ranged from 66 to 94, av 
eragirg 78, 

Helena, Arkansas,—Cotton has deteriorated during the 
week. Top crop will be light. There are complaints of rust 
and blight. The rainfall reached twenty bucdredths of an 
inch, op one day of the week. Heavy rain in the neighbor- 
hood, Average thermometer 70, highest 89 and lowest 57, 

Memphis, Tennessee.—Cotton — is gene al and reports 
on the crop good. We have had raia on three days during 
the week, tue rainfall being forty seven hundreitbs of an 
inch. The thermometer has averaged 77°2, the highest be- 
ing 88 6 and the lowest 64 4, 

Motnle, Alabama,— H-avy rains in the interior. Crop re. 

are very pe-simistic, There has been local rain on five 

ys during the week, the precipitation rexching one inch 

and thirty-eight hundredths, The thermometer has ranged 
from 70 to 94, averaging 82. 

mM , Alabama,.—There bas been rain on three days 
duri: g the we-k, the rainfall being one inch and twenty 
seven hundred hs. Average thermometer 8', highest 93, 
a 71, Month’s rainfall two inches and fifty taree hun- 

ths. 

Selma, Alabama.—There is a decided improvement in the 
crop on pore ‘ands and the plant is blooming and fruit- 
ing well. We have had rain on three days daring the 
week, the rainfall reaching one inch and ninety huaodreiths 
The thermometer bas averaged 80, the highest being 98 and 
the lowest 70. 

Madison, Fliorida.— Rain has fallen on two days during the 
week, the precipitation reaching two ioches and twelve hua- 
arene Tne thermometer has averaged 83, ranging from 

to 

Augusta, Georgia.—We have had rain on one day during 
the past week, to the extent of one hantredsh of an inch. 
The therm: meter has ranged from 63 to 91, averazing 78. 

Stateburg, south Carolina.—Coniitions are very favorable 
for cotton picking. It has rained lightly on one day of the 
week, tne :ainfall reaching four hundredths of aninch. Toe 
thermometer bs averaged 77, ranging from 63 to 90, 

Chur:estun, South Carolina,—We have had rain on three 
days during the week, the rainfail reaching forty-six huo- 
dredths of an inch, Tne thermometer has averaged 79, the 
highest being 48 and the lowest 71, 

Charlotte, Nurth Carolina.—Crop conditions are satis*ac- 
There has been rain on one day during the werk, the 


tory. 
tA Avcrage 


precipitation reaching ten hundredths of an inch, 
thermometer 75, highest 89, lowest 69. 


inpia COTTON MOVEMENT FROM ALL PORTS, 









































1903 1901 1900. 
Receipis ai- Bince Bince Bines 
Week | gepi.i. | Week. | gepi.1 | Feek.| gepi. i 
Bombay...... 6,000] 4,000! 9,000! 9.000) 1.000) 1000 
for (he Week. @ince Sepiember 1 

Szporis @ a 

" Brilain. meni, Total. | Britain. 4 fotas 
Bomba: 

1903... oof ecccess | scence | cosess| i$ canese| i$ cecocse' | scenes 

1901..... oes |. eenbee |: anbene l= ceetber ll token 

1900..... 2,000 4,000 6,000 2,000 4,000 6,000 
Oaicot'a 

ee: ee a teers 4,000 420001 acess 1,000 1,000 

DED ccpcdl’ peumes | camees | Seevee'| — “ dncee: st Tegadel doses 

DRincnsl lsees td secohel- wesone, -i ébudbal,  «cbdecds. cubes 

res 

1902..... euseus 3,000 | ee oe a oes eee 

Si Ae melnes tc A<etewes | onbase |. .Saaae bee” |) Siaab 

Ritmsel < apeons dt) cobase h calcen$  aebdbed © wusocet . - cevene 
Allotbere 

BOR cccgc] * ccdece 7.000 7,000 eoesco 4.060 4000 

| ee ee 4.000 C00) sacar 4 000 4,00: 

1900.....)  .n.0- 3,0v0 SAGOi —s_ caccce 3.000 38.0.0 

all— 

1902 .....] ...... 14.000} 14,000 pao ea Me 5.000 5,00 

1901.....] ....- 4,000 4,000 perryrt 4.000 4,00 

1900... 2,0°0! 7.000] 9.000 0) 740 2.000 




















ALEXANDRIA REORIPTS AND SHIPMENTS OF Corron,— 






































marr 1902. 1901. i 1900. 
Receipts (cantars*) — rt 
£D18 WOOK. ......0200 11.000 9.000 | 6,000 
Since Sept. I........ 8,000 9,000 6,000 
This | Since || This | Ssnce || Tass | since 
week. | Sept.1.|| week. | Sept. 1.|) week. | Sepi.i, 
Exports (bales)— 
LO LAVELPOOl.caccce.| -00e =| seeeee | 3,000) 3,000] 3.000) 3, 
To Continent t.....-| 3,000 000 5,000) 5,000) 4,00u/ 4, 
Total Europe .....| 3,000! 32,000| 8,000] 8, 7,000! 7,000 
* A cantar is 98 pounds. 


MaNOHESTEB MasKET.—Onur report received by cabia 
o-night from Manchester states that the market is firm 
for varns and steady for shirtings. Manufaeturers are gen- 
erally complaining. We give the prices for tu-duy below and 
leave those tor previous weeks of this and last year for 
comparison, 























1902. 1901. 
814 lbs. Bhirt-| Cott’ ‘ tbs. Bhirt-| Ootin 
328 Oop. \sngs, common| Mid. | 328 Oop. lings, com Mid. 
Twist. to finest. | Oplds| Twist. to finest. | Uplds 
a@ @G@edoeasjagisie@&e@ aed izsafi«¢4 
Aug.1/7 @7)314/5 1 @7 Tig! 4% (615,607% [5 2 07104) 4%¢ 
** 8/615;g07% |5 O O7 6 | 4% 6% O7% |5 11977 10g) 438 
“1517 07% [5 Ol607 7 | 42%996% O7% [5 11997 101g) 4ldgy 
“ 29/7119 @7%e (5 1 @7 739) 4273916156977 15 3 @8 1 | 4% 
“ 29/736 @8 |5 1997 8B | 5lgg (71g O8 (5 4 08 2 
Sept.5i7%4 @81g 'f 214697 9 | BSlig '7lia 78 = 'F 4 =8 2 42ig9 








—On pages xiii and xiv of this issue of the CHRONICLE will be 
found the business cards of many of the prominent cotton 
commission houses of this city, as well as of some firms in 
other parts of the country. 


COTTON PRODUCTION, DISTRIBUTION AND MANUFACTURE,— 
Oar annual Cottuv Crop and spinaers’ R port, woich we 
have prepared sO many years, we give to-day in a special 
SUPPLEMENT, enclosed herewith to each of our sunscribers, 
We hardly need speak of its merits, for they are well known 
and acknowledged the world over. 

The Report covers, as usaal: (1) Oar elaborate compila- 
tion of the yield of cotton in the Uuised Sta es for the year 
ending August 81, 1902; (2) an exhanstive history of the 
cotton-spinning industry of the United Stat+s for the same 
year ; (3) a similar review of the proluction of cotton goods 
io Earope; (4) complete and detailed statements for a long 
series of years of tne consumption of cotton and th» prodac- 
‘ion of cotton goods by the mills of the United States, Great 
Britain, the Continent, and a briefer notice of the cousump- 
rion and producticn of every other minor manufacturing 
State ; (5) elabora’e compilations of cotton supply and distri- 
bution, besides divers other matters connecei with and 
throwing l'gnt upon the yield and uses of tha staple, past, 
present and prospective, 

Special interest will be felt in the European section of “the 
report when we state that the portion of it whicn relates to 
spinners’ doings in Great Britain and on tne Conticent has 
been prepared by our Manchester corresp»nde.t. Ha has 
given a very clear account of the course and resulta of cotton 
manufacture during 1901-02 in every import«nt Europsan 
State, and the prospects for cotton consuwp ion ia those 
countries the coming year. Noone is better equipped than 
ne is for that work ; and we are confiljent that plaot-rs and 
spinners will find a study of his facts and opinions not only 
@ pleasure but decidedly helpful, 

GOVERNMENT WEEKLY CoTTON REPORT.—Mr. Jas. Berry, 
Chief cf tne Climute and Crop Division cf toe U S. Weather 
Bureau, made public on Tuesday the telegrapnic rep rts on 
the cropin the Southern Stat-s for the week ending Sep- 
tember 1summarizing them as follows: 

Bat little rain has fallen over much the greater part of the cotton 
beit westward of the Mixsissippi River during the past menth, the last 
three weeks of which have been excessively warm the werk ending 
September lt being pr-ctioally ratpless Over the greater part of Louist- 
aua, portious of Arkansas and Ok aboma, and thr ‘uchout fexas, with 
the exce;tion of a fow light showers in the vorth central and north- 
easter portions, the resuit of which, with the ravages of in-eote, has 
been a steady deterioration in the condition of cotton during the sec- 
oud and third decates. While favorable wea'her conditi ne in the 
near future would cause & marked impreveme: t 1n the ounditien of 
cotton in Texas, the reports indicate that. under the most favorable 
cirouwstauces, the yicid would be much short of an averazecrop The 
ceptral and cast+rn distriots of the cotton belt, with the exception of 
p riions of the Oarolinas.where drought continues, have received 
abundant rains, but too late to be of materia benefit, while causing 
covsiderabie injury toep-n cot on. Some siight improvement is re- 
ported from purtions of F.orida and Georgia and less ..rem«tare open- 
ing trom Alabama. but rast and shedding are very general throughoat 
the central an eastero districts. (The weather map of this daie, Sep- 
tember 2, shows that good rains feil over a large part of Texas during 
the twenty our hours end ng 8a. M September 2.) 

THE AGRICULTURAL DEPARTMENTS RePoRT FoR SEPT. 1.— 
The Agrivuitara! D-par\meat’s report un co.tun for Septem: 
cer 1 (August 26) 1s given b low: 

The monthly report of the Statistician of the Dapartment of Agri 
cnlt re shows the average condition of Gottun oa Augast 26 to have 
bern 64, as compared with SL 4on July 25, 7l*40n wounst 24, Lyvl, 
o8'2 on September |, 1900, and a ten-year averace of 73 7. 

The present avprecedeatedly ow average of o niit'oa, which is 
two-tenths of a poia' lower than the condition «-n se >'enb-r i, 189 
is due many the reports trom Texas and A anbams ooth 
which Sistes the prevailing con titions are uothiug icess than dis 





astrous. The av Tor Texas ts tes lower than at corres- 
ponding date in 185 and 1901 an fe the lowest over reporved for 
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“Tn Alabama, also, the crop isthe poorest ever known. | 
as Bote Rs v points’ below its ten-year averace, the condition 
Fe Pie eran Loulsana ie the. eu as on, eptember 

| a » 
The condition in ih oe, Serene 


tet eh 





jots below its ten-year average 
wolate below ite ten year average, but i's condition is still § points 
above that of the corresponding date ry ivo0v Soath lina is 


North Carolina, Teanesses, 


poin' verage. an 
withia | oof ee pe Tey & aod one point above th-ir 


are 2 pvinw, 7 tate, 
on stive tum-yeat av are geacral complaint of the 


ature opening and imperfect development of boils,and from 
th Oarolina—a State whose reports are far from being among the 
most unfavorable—th» statement is made on the authority of ginuers 
that aboat 14 percent more seed cotton is required fora 500-poand 
bale than 1n an average year. . a 

That the reader may have for comparison the condition, 
according to the Agricultural Department, for S-ptember 1 





























for a series of years, we give the following, collated from its 
repor's: 

alaisia jailer isi sisia | a} 

mats, 12/2/18 /3/2/8/2/8/218 13/3 

_ os = = = oa oo _ _ 
Virginia.....j 80) 82) 78) 87] 91) %0) 80) £4) 100) 23) 7°| 78 
ytteroiind 80| 72) 64 7:-| 84) O45 0} 7s) 8-| 76; 76) 79 
So. Carolinul 74) 80) 60) 66] 81) 84) 7 | +2) 86) #3) 77) 81 
Georgia... | 68) £1) 69] 6%] 80) 80) 71] 76) 84] 77| 79) 82 
Fiori . 78] 71| 77) 73| ©&6| 72) 89) 82] 84| 63) 88 
Alabama . 75, 64) 76 Sv) 66) 71! 86) 78 72| 83 
Mississippi. 84] 6; 78) 78) 8t| 61) 75) 8&5; 78) 72; +3 
Louis : #0} 70| 74) 76] 78) 6) 70] 91 a1 7) 85 
Texas... .... 50| 7°: 61) 75| 70| 62' 56 8&4) 68 81) &2 
Arkansas .. 61) 65) 62) 89 | 60| 7-| Bo) #0, 79) 86 
Tennessee 73| 64; 76) 95 61| 75| 84) 66) 7») 84 
souri..... 7°] 6 8 Pl, th Wid weaned can | cngel.poe | cnae 
Indian Ter.. 76; 72| 53) 93%) 93) GO) ....) ....] -...] .. eee 
oma . 63; 7~| 60) 90 95) 65) ..., oO ud-Bd. Bias 
Average...164°0/71°4163-2| 68°5'79:8|78°3/64-2|70°8/8 °-A|7 #4. 76-~|82°7 
































Amount IN SI@HT.—Supplementary to our Annual Cotton 
Crop Report, and at the request of a number of read-rs, we 
give below a table showing the amount of cotton which came 
in sight during each month of the cotton season 1901-1902. 
For purpeses of compariso. similar results for the three 
preceding years are appended. 





























901-02. 1900-1901 1899-1900. | 1898-99 

704,0 697.521 1,129,766 982,766 
2,13 ’,0’5 2 160,459 1,723,9-7 2.29-,6' 6 
1,937,447 1,757,728 1,621,641 +3 >3,009 
1,703,7 1,750,661 1,359,518 2.089,594 
1, 9*,354 999,542 26,253 1,101,499 
748,8 2 653,-94 £00,987 495,5.4 
615,142 629,734 564,836 632,563 

3 5.021 498.137 242,647 427,475 
258,777 3844,2+9 239, 315,459 
210,74 311,203 174,357 201,328 
180,990 249, +6 205,241 167,259 
355,244 3,690 182 270 254,154 
106,316 t69,103 229,036 188,403 
Total crop ... $1%,701,453 | 10,425 141 9,499,559 |'11,2%8,483 





*“ additions” ive-ude all corrections in port receipts and overland 
made at th elese of the season, as well as the excess in Southern 
censumptien, as shown oy the actual results. This total is incre.sed 
er decreased by interior town stocks. In the season jast cloxed there 
was a increase in interior stocks Over the total of Sept. 1, 90", 
and the same was true of 1898-99 and 1897-¥8. [n 1899-1900 a heavy 
decrease oocurred. uctions. 


SHIPPiINe \EWS.—As shown on & previous page, the 















exports of cotton from the United States the past week have 
reached 84,518 vales. The shipments in detail, as made uy 
from mai) and telegraphic returns, are as follows: 
Saw Yorus—To Liverpool, per steamer Bovio, 1,352..... ecocce 1, 52 
To Hull, per steemer Martello, 223........... 223 
To Mspchrater per steamer Bellena. 700. 700 
To Antwerp, per steamer Zeeland, 200. ... . 200 
To Genva, per steamer Perugia. 867 ...... as 86” 
NeW Ox_eans To London—sept. 5—8t Jamaican, 700. 700 
To Copenhagen rept. 4—steamer Florida, 1.250........... 1,25 
To Vera Cruz—Ang. 30—Steamwer Huvin, 51,..........0...- 250 
@aLvuston fo Liverpool—Aux. 30 -Steamer Iran, 8 9.8..... £,923 
To Manchester - Aug. s0-Steamer Dunvar, >,¢94.... 5,694 
To Bren en- Sept. 3—Steamer Frankfurt. 10,945..... ...... 10,015 
To Hamburg -Aug. 2 —Steamer Ii Premonte, 1,000..... 
Aug. 30 steamer Drumcrail, 7v0....sept. 2 Steume 
Borneo, 1 OF .....000..02.--- © 600. casegupoccc :wbecohe thse 2,798 
Ngewrust News—To Liverpool—Aug. 29—Steamer Shenan- 
GeeR CBOO. cad, . 260 adc bedcneds Zecccdiccessecore Gb dbtnbbeboe 120 
PHILADELPHIA—Te Manchester-Auz. 29-—Steamer Planet 
Neptane, 43......-... .... 43 


BAN FRanowoo To Ja ap Aug 90—Steam er Karea, 450.... 
Sept. 3—Steamer Gaelic, 


Sees wwe eeee eeeseee er eeecwee 


1,350 


Total COOL SE CSSEEE CESSES CSOEEE HOSE © FE SEEE FSSEEE COSESS COOEEE CHOSE 


LIVERPOOL.—By cable from Liverpool we have the follow 
ing stutement of the week’s cabies, stocks, &c., at that port, 





























Awg. 15. | Aug. 22 | Aug. 29.) Sept. 5. 
Sales of the week.......baies.| 42,001 84.000; 29,004; 38,00 
Of which exporters took... 2,60¢ 800 1,200 1,20 
Of which speculators took. 1,600 2,500 3u0 2,090 
Sales American..... cccacc cose 33 vou 28,000 22.000 27 vO 
Actual export...... 8,000 5,000 9 000 8 ,00C 
Forw: weggee cusnnt at 40,000 39,000 46 000 38.000 
Tota! ewock—Estimated.......| 504,000) 476.000) 436,000) 877.000 
Of which American—Est’d.| 415,000) 387,000) 853,000) 30v,000 
Total import of the week..... 16,000 16,0v0 5,000 5,000 
Of whieh American......... 10,000 6,000 7,000 8,000 
Amount afoat..... cones encese 25,000 17,000 21,000 24 000 
Of which Amerioan......... 16,000 11,000 18,006 22,000 





Tne tone of the Liverpool market tor spots and futures 
each day of the week ending Sept. 5 and the daily closing 
prices of spot cotton, have been as follows, 
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The prices of futures at Liverpool for each day are given 
oelow, Prices are on'the basis of Uplands, Good Ordinary 
‘lause, unless otherwise stated. 
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BREADSTUFFPS. 
Fripay, Sept. 5, 1902, 

During the latter part of the week, based on astronger turn 
totbe market for the grain. mills advanced their p ices for 
some grades of fl ur 5c. per barrel. The vilome of business 
transacted bas soown no appreciable incr-sse, In a f-w in- 
stances tuyers purchased supplies with sl'gh'ly more freedom, 
but as a rale the trade has been dispose’ t. operate on a hand- 
to-mcuth basis. City miils have been quiet but steady. Rye 
flour bas had a limited jobbing sale and at steady prices. 
— meal has been in slightly better demand and at firm 
prices. 

Speculation in wheat for future delivery bas been moder- 
ately active. Businers wasinterrupted to some ex'ent dar- 
ng the first balt.f the week by the observing of holidays, 
and changes in prices were unjmportant, Subsequently, bow- 
ever, there developed a stronger tone to the market, and on 
Wedne-day pr'ces atvanced rather sharply, showing a gain 
for the day of %@13gs. The European cable advices were in 
the nature «f a rurprise, reporting higher prices than ex- 
pected, aud this staried buying by room traders. Later in 
the day reports of low temperature in the Northwest had 
their influence in favor of the market and started buying by 
shorts to cover contracts. Thursday, after opening at a 
slight advance, the market turned easier under selling by 
recent bn\ ers to realize profits. Earopean cable advices were 
disappointing and weather reports trom the spring-wheat 
belt were of a more favorable character. The spot market 
hus been quiet »nd prices have not advanced with futures, 
the premiums purrowing. To-day there was a fairly active 
and firmer market, following an advanceincorn, The spot 
market was quiet. 
@aILY CLOSING PRICES OF NO. 3 RED WINTER WHEAT IX NEW YORK. 


aat. Mon. fuses. Wed. Thrure Fre 
Jash wheat fo b........ 75%, %16% j76% #$%$§.(|D6% 
eso. Holi- Holi- Tae 7: 7% 7: 76% 

Nae. delivery inelev..... day. iday. 72% ##$72% 73% 74 
May delivery in i eee 74% (75% 175 75's 


DaILY CLOSING PRICES OF NO. 2 SPRING WHEAT in CHICAGO, 


Sept. delivery in el 70% — 70\g Tike mi ith 
OV ne 

Dee. delivery in elev..... 67% Hl 674 Gey 68 68% 
May delivery in elev..... 69% Y- 69% 70% 69% 70% 


Indian corn fatures have received a moderate amount of 
speculative attention, and for the week prices show an 
advance, The up-turn to values came with the second half 
of the week, and was based largely on a frost scare. The 
weather map on Wednesday showed a considerable drop in 
the temperature in the Northwestero States, and fearing its 
extension into the corn belt, bringing frosts and damaging 
the corn crop, shorts entered the market as fairly gocd buy- 
ers to cover contracts, and on this demand prices on Wednes- 
day adva ced %@2c. Thursday the reports from the corn 
telt were «f # cbaracter to dispel fear of frost, warmer 
weatter be'ng predicted, and the market turned easier, The 
“Cincinnati Price Current” :ays that the corn position is a 
little more favorable and fine, but a corsiderable portion is 
late. The spot market has been quiet. Today frost talk 
was again revived, and the market turned firmer. The spot 
market was firmer. 

DAILY OLOSING PRIORS OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon, Tues, Wed. Thurs. Pri, 
Jash corn f. 0. D.....cs0. 62% 69% 69% 70 
Sept. delivery in -eee Holl- Holi- 64% 66 67% lg 
Dee. delivery in eiev..... day. day. 47% 45% 48% 48% 
May delivery in élev..... 44% 4543 44% 45% 
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DAILY CLUBING PRICES OF BO 2 MIXED CORN IN CHICAGO. 


Sept. delivery in ele i one ae 
WVeome 8 

Deo. ev..... 42% Holl’ 495, 43% «42% © 43% 

May delivery in elev..... 3953 Y- $933 40% 3949 40 


Oats for future delivery at the Western market have bren 
quiet, but during the latter part of the week there was a 
moderate advance in prices, The grading of the new crop 
now being marketed is reported as poor, and this, coupled 
with the stronger turn to the market for corn, started buy- 
ing by shorts to cover contracts, and prices advanced. Lo- 
cally the spot market has been pene active at steady 
prices. To-day the market was active and higher. 

DAILY OLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed Vaure, Fri 
No. 3 mixed in elev..... Holi- Holi- Nom’l. 35 Nom'l. Nom’l. 
Bo. 2 white in elev...... day. day. Nom’l. Nom’l, Nom’l. Nom’l. 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO 





Sept. delivery in el em B41g Bt eile 3536 
Dee. delivery in elev.... 30% Hol 3; ° 3) 31 Blt 
May delivery in elev.... 307 y 8139 81% 3123 31% 
Following are the closing quotations: 
FLOUR. 
ae ae lee Patent, winter....83 65 @3 85 
sees seee 275 @285 | City mills, patent. 420 4 70 
No. Z...0. 290 @295 | Ryefiour,superfine 3 20 @3 75 
Extra, No.1,..... 305 @320 | Buckwheat fiour.. .... @ .... 
Chears..nccccasseoe. 315 03 35 Corn meal— 
Btraights.....ue... 3 35 @3 80 ete..... 340 @3 50 
Patent, spring.... 385 4 70 Brandywine .... 355 @8 60 
(Wheat flour in cacks sells at prices below those for barrels.) 
GRaln. 
whet, bush.— 6. C. Corn, bi 6. 
an.,N»1.. f.0. b.897%, Wi mixed........ 68% 9°70 
Wthern Dul., No.1 f.o. b 807% No. 3 mixed...... f.0. b.7 
Red winter,No.% f.0.b.76% | No. 2 yellow........ f. 0. b.72 
No. 2 ...... . £.0.b.70% | No. 2 white........ oo, masa 
Oate—Mix’d,p. bush. 32 #35 ye. pes bash— 
TO cnnnne eoccae- 32 M44lg ewcnne coc scce 52% O57 1g 
No. 2 mixed. ...... Nominal. State and Jersey...... 5544 256 
No 2 whita. .... No a *Barley—West...........52 66 
*Beptember shipment. *Feeding..cccce secane--.44 @47 





GOVERNMENT WEEKLY GRAIN RePoRT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Sept. 1 as follows: 

WEATHER.—The temperature conditions in the northern districts 
east of the Missouri Valley during the week ending September 1 were 
more favora>le for matu'ing crops than in the previous werk, but, as 
in the two weeks immediaiely preceding. excessively high tempera- 
tures prevatied in the central and west Guif districts, includine Okla- 
boma and Indian Trrritory. Excersive rains bave continued in the 
lower Missouri and Ked River of the North valleys, to the serious 
detriment of grain in shock and stack, and with temperature slightly 
below norma! in the Misa uri Valley, the maturity of crops has not 
advanced rapidjy Cuntinued absence of rain has intensified the 
drought in the West Gulf districts, and rainis generally needed 
in the Obio Valley and in coast cistricts from Southern New England 
to the Carolinas. Generally abundant rains have relieved droucht 
conditions in the East Gulf dietiicts. Frost, with ice, in expus-d 
pases occurred in the Nor'hern Rocky Mountain region on the worn- 

g of Augusrt 29. Generally favorable conditions prevailed on the 
Pacific Coast, although rather cool in the northern districts during 
the fore part of the week. 

Corn.—In the states of the Missouri Valley and in portions of the 
upper Mississippi Valley corn bas made fair progress, but has not 
matured rapidiy, owing to low te peratures and «xoessive moisture. 
Dry, watm weather is greatly needed in the Missouri Valley for the 
maturity of corn, which wili require practicully a month in lowa and 
Eastern Nebrasrka. In lilinois, Indiana a: d Ohio the maturity of coun 
bas been more rapid, but the Jate crop is in need of rain in portions of 
Wisconrin, Indisna and Obio. Early cornis being cut in Missouri 
Far Kaneas and is being marketed and fed to stock in the last named 

te 

SPRING WHEAT.—Raivs have greatly interfered with threshing of 
Spring wheat throughout the Dakotas, Minnesota, Iowa and Nebraska, 
and sprouting in sbock is extensively reported. Harvestiog ts nearly 
finished on the North Pacitic Coast, where threshing is progressing 
under favorable eonditions, with about average yields. 

ow” Fer ether tables usually given here see page 481. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Sept. 5, 1902, 


The market closes the week with a decidedly stronger tone 
in the cotton goods division, the improvement noted last 
week having developed both in the volume of business and in 
the matter of prices. In a number of instances bids which 
were regarded last week as fully up to the market, have been 
turned down where sellers had not the required merchandise 
on hand, there being a marked indieposition on their part to 
accept forward contracts in any staple line. The Fall River 
market is quoted 1-16c. higher on most makes of cloths, and, 
although ons have been no open advances quoted here, the 
market is tending upward with recent irregularities elimi- 
pated. There has been a good general demand, for quick 
supplies chi fly, but a considerable increase in purchases for 
future delivery could have been recorded if sellers bad proved 
less difficult to deal with. A large distribution throughout 
the country from second hands is to some extent responsible 
for the course of the market; but the most powerful factor 
at work just now is the situation in raw cotton. The Gov- 
ernment’s very low estimate of condition is regarded with 
suspicion, but it nevertheless suggests possibilities which 
bu; ers of cotton goods can hardly afford to disregard. 

Wooten Goops.—Buyers have been in smaller attendance 
this week than of late and business outside of the finer 

ades of fancy worsteds has been on a reduced scale, In 

ancy worsteds the demand has been on a freer scale than 
last season, and the edvances in prices noted last week have 








been well maiotained. In staple woolens and worsteds 
also the market has ruled firm, and quite a number of lead- 





ing lines are practically sold ahead for the spring season, 
There bas been a quiet market reported for overcoatings, and 
cloakings are unchanged. A fair business is recorded in 
woolen and worsted dress goods for next spriog and nearly 
all in staple lines, The tone of the market is firm. Flan- 
nels and biankets are steady, with a quiet business doing. 

Domestic CoTTON Goops.—The exports of cotton goods 
trom this port for the week ending Sept. 2 were 3,668 
packages, valued at $160,967, their destination being to the 
points specified in the tables below: 

















1902. 1901. 
Ngew YORE TO SEPT. 2 
Week. |Since Jan.1.|| Week. Jan. 1. 

Great Britain..coss ccoecs one: 28 1,448 160 3,507 
Other European. secccs sesee 3 871 26 1,001 
ORIRA.ces covens cone cnenescss | ossece 88,526 3,300 71,265 
(nd1A....ccccccoces secncs evens | 1,640 16,615 55 2,892 
QSRDIB. coce cose cscs coscquaes:| oxese 18,446 ecese 30,885 
Og ae 10 6.66 87 6,649 
West [ndies,...0. 22. cee cee 285 16,021 472 14,982 
GOEI00.. nnccogs evne cove cosue- 8 1,55 38 1,842 
Oentral America. ......0.-2- 180 6,131 30 5,168 
South America........ ceces- 884 34,333 880 0,580 
OtherOountries.............| 630 9,861 1,337 6,9 

Total... coc. cncseneeeee.| 3,668} 195,470 6,885; 185,144 














The value of the New York exports since Jan. 1 to date 
has been $9,002,182 in 1903, against §8 156,024 in 1901. 

Bids for fair quantities of brown shectings and drills have 
been turned down by sellers this week at prices at which re- 
cent business was done. The home demand for brown goods 
generally shows an improvement, Goods in stock are no 
higher than a week ago, but sellers hold for higher prices on 
goods to be made, Fine yarn sheetings are firmer, with a 
better demand from converters. In bleached muslins the 
demand has been good for small quantities and the tone of 
the market quite steady. Bleached cambrics in fine grades 
are scarce and very firm. In wide sheetings and made up 
sheets and pillow cases the demand has been moderate at 
previous prices. In coarse colored cottons, such as denims, 
plaids, cheviots, etc., the demand is improving and prices 
rule very firm. There is no change in kid-finished cambrics. 
Prints, both staples and fancies, are firm, with a fair demand, 
Gingbams are weil sold in all lines and very firm in price, 
Print cloths are in good request at the close of the week and 
generally 1-10c. higher. Regulars unchanged at 8c. 

ForgkiaN Dry Goops.—There bas been a fair amount of 
business at frm prices in imported dress goods in woolen and 
worsted fabrics, Silks are quieter than of late, but firm. 
Ribbons are tirm but quiet. Linens are in better demand at 
full prices, Barlaps unchanged in price, with buyers more 
anxivus to do business, 

Importationsaad Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Sept. 4, 1902, and sinoe 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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STATE AND City ‘Department, 


MUNICIPAL BOND SALES IN AUGUST. 

The aggregate of municipal bonds marketed during 
August was small, falling over one-half million dollars 
short of the average for August of the decade preced- 
ing. According to oar records $8,009,256 bonds were 
placed during August this year, as against $15,430,390 | « 
in August 1901. In July 1902 $12,961,550 bonds were 
disposed of; this total is $400,000 less than the pub- 
lished figures for that month given in the CHRONICLE 
August 9, the reduction being caused by the fact that 
$400,000 bonds of Troy, N. Y., were refused by the 
parties}to whom they were awarded. Large issues 
were few. The Cleveland School District on August 
29 placed $600,000 4-per-cent bonds at par with local 
banks, which will hold them until conditions are such 
that a fair price can be obtained for the same. Troy, 
N. Y, on August 29 sold $578,125 34-per-cent water 
bonds to Farson, Leach & Co., New York, at_101°336. 
Essex County, N. J., placed $300,000 4-per-cent gold 
court- house bonds on a basis of about 3°387 per cent, 
the purchasers being John D. Everitt & Co. of New 
York City. 

The number of municipalities emitting bonds and 
the number of separate issues made during August | 3° 
1902 were 188 and 249, respectively. This contrasts 
with 219 and 245 for July 1902 and with 169 and 
210 for July 1901. F 

In the following table we give the prices which were 
paid for August loans to the amount of $7,525,142, 
issued by 151 municipalities. The aggregate of sales 
for which no price has been reported is $484,114, and 
the total bond sales for the month $8,009,256. In 
the case of each loan reference is made to the page of 


the CHRONICLE where a fall account of sale is given. 
AvuGUSsT BOND SALES. 






















Page. Location, Rate, Maturity. Amount. Price. 
514..Acquacksunonk (N. J.) 

Son. Dist............-. 5 1907-1911 $2,500 101 

464. -Adums Oo. (Waah.)soh. 

Dy WP ADntdccodaneas GD. | wcbncccsese wre 30 

’ 

I ol we evcce tendnen OD >. + cdthipatans 6,400 100°308 
514.. Alexandria, Va......... a 1932 36000 10130 
365.. Barre, Vt...... éecseee --- Sg 11918-1922 60,000 101°15 
355..Bath, Pa.............- - & £1907-1982 «77.800 10150 
464..Bayonne, N. J......... - @ 1922 12,500 100 
514.. Beiiefontaine, Ohio.... 5 1904-1918 15,000 10735 
855..Believue, Ohio, .... 4 1905-1914 6,500 10080 
855..Be lport (N_ Y.) School 

Diet. No. 28.... 4 1906 1920 15,000 103°70 
355. .Briaactos, B. J.. a t1912-1922 25,000 102°70 
355.. Butte (Mont.) Soh. Dist. 

Bt Rc tsutectetneeins 4 1912-1922 100,000 96°50 
405..Cunsjoharie, N Yerceee 34g 1903-1930 30,900 100°078 
303 -Cuntun (0) Beh, D 4 1916-1918 70,000 102°039 
303..Oarbon Cu, (Moat 

py eee 6 41907-1912 1,000 101°50 
$86--Cartonten, W. WE scoce 4 #1912-1922 70,000 {100°57 

464..Obehaits 1 Wash.) 

Sch. Dis ib -eqase’ © 1904-1922 8,000 100 
8... cy ) 

Sch. Diet. No. 11...... 5 11904-1907 1,200 100 
464..Clark Co etn woedbebes 5 1903-1922 60,000 111°50 
$14..Glevelend (ORio) .8ch. 

Dist. (2 iseves)........ 4 1922 600,000 100 
304..omanche, Texas...... 5 1912-1942 10,000 102°25 
514. oo - -on - Hadson, 

Sy a ae a 4 1903-1922 | 6.000 100°75 
356... shocton, Obio someone - 449 1907-3917 3,300 100 
464..Ooudersport, Pa........ 4 odptnn conse 10,0u0 100°50 
405.- Duquesne (Pa.) School 
RS AS Hs 4lg daenetenewk 8,000 104 
464. East Ratherford (WN. J.) 
= eae 5 1932 19,700 100 
405. oy * Whittier Sob. Dis., 
TEP LLL E EE IO . seininalinatais 14,000 103°93 
405. _Eimira, N. Ty ahsustisbes 3°35 19031912 40,010 100 
405..E.mwood Piace, Ohio.. 4 1912 10,000 101:16 
405..Eiyria, Ohto............ 5 1903-1912 9,500 10463 
405.. Elyria, Ohio..... a 5 1903-1907 1,500 1038 
464..Eseex Co., N. 4 1940 800,000 113°07 
406. [Evaneville, Minn 5 103-1909 6.500 100-785 
356. Fergus Co.. Mont 4% tlw12-1922 50,000 102°02 
356..Fonda, N. 4 197-1981 82,0.0 100 
514.. Forney (fex.) Sch. Dis. 4 1807-1922 15,000 100 
464.. Fostoria, Ohio ......... 4 1922 10,000 100°68 
464..Fredonia (N. Y.) Sch. 

ts eee 314g 1906-1911 6,0C0 100 
406..Fultwn Co., Ohio....... | 1904-:911 40,000 100°525 
464..Gaiveston Co., Texas.. ‘ 11922-1942 80,000 100 
06..Geary (Okla.) Boh. Dis. 1922 6,500 109 
356..Geneva, Onio .......... fis 1907-1919 25,000 104°848 
304. ‘Gloversville, N. p Pa - Bs 1932 25,000 100972 








Page. Location. Rate. 
356..Goshen, N. Y........... A 
356..Grafton. 1. BPel os. cons 5 
404..Grant Co,, [ud (2 ia)... 6 
304. ‘Green Twp Ohio...... 6 
404..Greenville, Obio ...... . 5 
304..Hamptonburg, N.Y... 4 
465..Hatrisburg (DL) seh. 
rapa | 
406..Hendersonville, N.O... 5 
406..Heron Lake (Minn.) 
See Aly 
514. “Bicksvilie. eee 6 
406..Highiand (Cal.)8ch Dis. 6 
515. -Hilledale Mich. (2i8.). 4 
403..Homesteas; Pa ce 
356 Hudeocn, N.Y... --- Sig 
465..Hjde Park O (3is.).. 5 
356..J+fferson Co., Ohio..... 5 
406..Kirkw ‘00d, Mo le cacccence 5 
304. “Kuterim tia ) Soh. Dist 5 
406..La Croase, Wis......... - & 
356..Liberty Centre, Ohio... 6 
304..Lincoin, Neb,........... 4 


357..Linton, Ind*....... secre 41g 
357..Lendon, Ohio, . 5 










t. a 
465..Lorain. Ohio...... 
406..Loutesvilie, Ohio... 
515..Lovington, Lil 


357..Lyona, Neb............. 
465..McKinney, Teras...... 






305..Madison Co., Mias...... 4% 
515..Maypnet'c Springs (O.) 
soh. Dist 8 
515..Mavetield, Obio.. 4 
515..Mavatield.O (4 fae ues) 5 
357. wang (Wis.) Sch. m 
406 Marehaii, Mict.772. 4 
406..Medina. Onio........ ess 6 


465..Mercer Co., O. (418.)... 4 
2. .Miles haf Mont....... . & 
Masa, 


357..Milton, Mags,........... 31g 
305. “Mobile, Dcnestccuns re 
41, 


515.. Monticello, Minn....... sas 


805..Morgan avon )8ch. Dis. 
7..Mc. Vernon. N Y....... 
rth -Mt. Vernon, N. Y....... 348 


eo 


357. New Bruuswick, N.J.. 4 
466..New Brunswick, N.J.. 4 
466..Newburgh. Ws Dinettes Ble 
305..New G - seecdl (Mo.) 6 


305..New Richmond, “Ohio. 4 
466..New London. lowa..... 4 
357..Newton Co., Texaa..... .. 


515 .New York City (18 is.). 

515. Noblesville, Ind........ 4 
515..Northampton, Mass. Blg 
305..Norwaik, Ohie.......... 5 
357..Oakland. Md............ 


4 
515..Oc an City, N. J. (2i8.) 4 
515 Obiv University . 
357..Okmulgee, I. T. 








8: 5. Our ida, N. Y.. Big e 
$05..Oneida, N Y.. 34g 
407. Oxford, Ala.... 6 
407. -Pavatine, N Se TWS Te 34g 


N.¥ a 
357. a: Alto piparactemnennen 


407..Quinocy, Maas... 
305..Ra ine, Wis, ...- 
358..Ked Lake Co., Minn... ae 
358..Rockwall, Texas........ 5 
466.. Rotterdam (N. Y¥.) Sch 

Dist. No. 5....... see 
407..Rusbford, Minn........ 
516..8t. Ansgar, Llowa....... 
466..8t Mary’s, Ohio..... eos 
516..Salem, Mass......-...-- 
358. —- ¢ (Mo ) School 
407..5aratoga Springs, N. = 
407..8chodack (N. Y.) 8 

jet No. 10,........- 
407..South Bend, Ind. (2 is.) 
407..South Sharon (Pa.) — 
408..8prins field, a 
306.. —— (N. J.) Soh. 
as sean cccoegn ceccce & 

306..Springvilie, N. Y....... 
516. “uyiven \Cai.) Sch. Dist. 6 








ao Peoee 


orn oe @ 
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358..Swissvale, Pa........... 4 
516..Tabor (fa.) Soh. Dist.... 4 
35¥.. Thomasville, N. C...... 5 
408..Tiffin, Obio........ .... 4 
517. Tiiamak Co. 3° re.) 
Soh. Dist. No. 9...... 6 
359 Topeka, Kan............ 5 
3°9..Topeka, om 
3.6..Trenton, N 
Ht aa hehe 
5:7..Tr 
408. “Viel coe 
467..Watren, Ohio....... coon 6 
$e: ae CL... chhaibibiints 
3 9..Wereaw, N. Y.......... 3°20 
359. ‘Watertown, Maes. (2 
SEEN wc kncencecéscede 31g 
307. -Watervilie, = kadelbdees Big 
409..Weet Point. Ga......... 4 
467. -¥pesgen iN. > ) 8chool ae 
467. _Whateomn, Wash........ 6 
409.. Wheeling, W. Va........ 4 
409 White Plains, N. Y..... 4 


409. — (Cal.) School 


Whllsmeport, Pas eccoee & 
409. - Winnsboro, 8. C.... 
307 





Maturity. 
“ion 


1912" 
1903-1905 
19038-1909 


1905-1922 
1932 


1917 14932 

1912-1921 

1903-1912 
1903 


19223 
te 1912 


1907-1917 
2917-1918 


1912 
188-1907 
1903 1908 

1907-1922 


1017-1942 
1903-1927 


1903-1907 
1903-1907 
1803-1¥07 


1909-1912 
1903 1913 
1905-1907 
t1912-1917 
1903-!932 
1903-1917 
11908 1¥12 
1912-1922 
t1907-1922 


1905 
1927-1931 

1932 

1932 
1903-1922 
1903-1908 
1903-1922 
1915-1918 
t1912-1442 
19141942 
1907-' 922 
1903-1912 
1903 1922 


ee ceceesann 


1903-1921 
1908-1912 


1903-1942 
1903-1910 


1912 
#1907-1922 
1903-1910 
1906-1912 


1903-1912 
1903-1904 


t1907-1922 
1917-19241 


1908-1910 
1912 
1907-1927 
1911 


1922-1938 
1905 1919 
1903-19132 
1903-1932 
#1907-1912 
1932 
1912 


1903-1913 
1903-1912 
1932 


1922 
1917-1936 
1908-1917 
1903-1914 
1903-1982 


Perret 


1912-1936 
1912-1915 


11919-1982 
11922-1942 





100°514 
4,500 101°389 
5,000 ered 


110-80 
100'571 
105°35 


102°80 
4,400 100227 
OL 


6,000 it 0 666 
80,000 100°078 





5,000 
50.525 101°385 
3,250 7100 


15,000 103°333 
50,000 102°014 


4,000 100'21 
22,000 100°27 


39,500 100°585 
7,600 102-893 


12,500 102-083 


4,700 eee | 
60,000 101-528 
enese iol: 565 
B08 } 101-87 
578,125 101'336 
,000 {99°008 
37,500 100°70 
19,009 100504 
66,000 100 


20,000 101°56 
10,000 10550 
10,010 97% 


18,500 103'973 
60,000 100 = «, 





202,200 § 100 St 
11,000 102083 
12,000 103:80 © 
100.” 
0,000 100 


m~m 
41,500 100 © 
















































































Pige. Location. 
409..Wortham (Texas) Sch. 


Vv 


/ @rued interest to be paid by purchaser. 
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Rate. Maturity. Amount. Price. 





DUE ons: canccoognegund 5 11912-1922 $6,000 100 
409.. Youkers, N. Y........ wo 4 1906 8,000 100°70 
409..Youkers, N. Y.......... 4 1903 4,452 100°12 
308..Yu: kere (N. Y.) School 
I nde conpnsegnngnes 3% 1926-1939 102,450 100°27 
SR ES BR iinnsconsegmeae 34 «61922-1932 ‘ 103°07 
808 .. Youngstown, Ohio..... 5 1903-'912 19,°00 106°666 
8C8..Yuungetown, VU. (8 is.). 5 1903 1907 4,200 102°92 
517.. Youngstown, O. (3 is8.). 5 emeen: chines 1.875 11650 
467.. Yreka, Cal... .......... 5 1903-1939 5.000 100°20 
617..Zanceviile, O. (3 is.).... 5 1903-1907 8,900 102°258 
Total (151 municipalities, covering 212 
separate issues). . = shbsoucncebsoapierns $7,525,142 
Aggregate of sales for which no price 
mn reported (37 municipalities, cover- 
ing 37 separate issUes)...........c0c.e0ceee 484,114 
Total bond sales for August 1902........ §88,009,256 
* Average of dates of maturity. t Subject to call in and after the 
earlier year and mature in the later year. § Not including $1,191,000 


of temporary loans reported and which do not belong in the list; 
also dies vot incluie $24,000 of Oanadian loans nor $253,000 
bonds re-awarded during the month. {| Taken by sinking fund as an 
investment. {| And other considerations. 





New York City.—Increase in Basis of Taxation.—Tax 
Commiesioner Rufus L. Scott announced on August 26 that 
the Board of Tax Commissioners had decided to enforce 
hercatter the law fixing the assessment of real estate at its 
full vaine. Under present methods it is claimed that real 
estate i- asseased at only about 54¢ (Comptroller Grout’s esti- 
mate) to 67% (opinion of ex-Judge Ear!), and it is hoped that 
the increase in values will reduce the tax rate to about $15 
per thousand. 


Bond Proposals and Negotiations thi 


week have been as follows: 


Acquackanonk (N. J.) School District.—Bond Sale.—On 
Avgu-t 18 $2,500 5¢ 5-9-year (s+ria!) school bonds were 
awarded to E, A. Powers of New York City at 101. 

Adams ( Wass.) Fire District.— Bono Sale,—On Sept, 2 the 
$30,100 4g bon«s ceecribed in the CHRONICLE Aug, 80 were 
awarded to N. W. Harris & Co., New York, at 107°789 and 
~ ei interest—a basis of about 3 352¢. Following are the 

ids : 


N. W Harris & Co., New York. .107°789 
Merril), Oldham & Co , Bostun..107°7 14 
EB. H. Roliins & Sons. Boston...107°177 
BR. L. Day & Co., Keston. .. 107".97 | 
Bioaget, Merritt & Co., Boston..107 07 


Atron, Ovio.—bond Ofring.— Proposals will be received 
until 10 a.m, September 13, by Chas. H. Isbell, City Clerk, 
for $6.000 b nds, as follows: 


ie $2,000 5¢ Veris Street sewer assessment bonds. 
2, 065% Halloway Street sewer a-sessment bonds, 
2,000 5% Beli Ss! reet sewe: assessment bonds. 


Denomination, $500. Dae, Sept. 6, 1992, Interest semi- 
annually at National Park Bank, New York City. Matur- 
ity, $500 of exch issue in one year, $500 in two years and 
$1,000 in three years. 

Albany (oanty (P. 0. Albany), N. Y.—Bond Offering. — 
John A. Howe Jr., County Tressorer, will sell at 12 M., 
Sept. 15, $14,000 81g¢ refunding city hall bonds. Interest, 
semi-anpual. Matarity. $1,00) yearly on October 1 from 1903 
to 1920, inclusive, and $26,v00 on Oct. 1, 1921, 

Alexandria, Va.—ond Sale,—1t is stated that $36,000 of 
the $50,(00 4¢ public-improvement bonds cffered for sale on 
August 30 have b en dis d of to local investors at an 
average price of 101 80, For description uf bonds see CHRON- 
IOLE Aug 2, p. 254 

Alliance. Uhio.—Bond Offering.—Proposals will be re- 
ceived antil 2 P M., Sept. 16, by Chas. O Silver, City Clerk, 
for $6,000 4¢ lateral sanitary sewer bonds. Denomiration, 

Date. Oct. 1, 1902. Interest semi-annually at office of 

Treasurer Matority. $2.000 yeariy after date. Author- 

ity, Sections 2704 and 2705, Revised Statutes of Obio. Ac- 

Certified check fur 

$500 required. Bidders must satisfy themselves as to the 
legality of the bonds before bidding. 

Bellefoutaine, Ohio.—bond Sale.—On August 21 the §15,- 
000 5s gus bonde descrined in the CHRONICLE Augnet 9 were 
awarded to Feder, Holzman & Co., Cincinnati. at 10735. 

Berlin, Wis.— Bona sale.— We are advi-ed that the $10 000 
814¢% tunding bonds described in the CHRONICLE Anvgust 23 
were offered for local subscription on August 27 and have 
been partially subscribed for at this time. 

Binghamton, N. Y.—Bond Sale.—On September 2 the $15.- 
000 34¢¢ 86 year hbrury-site bonds described in the CHRONI- 
CLE August 238 were awarded to W. J. Huyes & Sons, Cieve- 
yey at 10215—a basis of about 3°40¢, Following are the 

8: 


W. J. Hayes & Sons, Cleveland.102°15 
Binghamtorg Savings Bank...... loz le 
Gev. Hann, New Yurk....... lwl‘u7 


Birmipghom, Aia.—Bona Sale,—This city has sold an issue 
of $17 5'” 6¢ paving bords. , 

Bowling Green, Onio.—Bond Offering.—Pr: posals will be 
received until 12 mM, sep 13, by Aiex. Wil.1ameon, City 
Clerk, for $12,000 4% lajéral sewer bonds. Au hori y. Sec- 
tions 27:4 27u5 and 270% Revised S atatesot Obio. Denom- 
ination, $50), teresy, March | and S-pr.1. Maturity, $500 
yearly on Sept, 1 frond 1908 to 1917, inc.usive, and $500 yearly 
on March 1 trom 1909 to 1917, inclusive. Certified check for 
$100 required, 





Farson. Leach & Co., New York.306°513 
Biaze Bros. & Co . Boston....... 106°41 
Jose, Parter & Co.. Boston.... .1\ Ul 
8. A. Kean, Chicago0........e.s00- 100-00 





Denison, Prior & Co.. Cleve ....101°04 
arson, Leach & Co., New York.10u'17 





bo.ds Re awurded,—We are advised ihit the $11,500 4¢ 
Summit Steet improvement bonds originally awarded on 
August 5 to Reed, M- & Co have been re-a to 
Seasongood & Mayer cf Cincinnati. 

Bond Sale.—The $25,500 4¢ Church Street improvement 
bonds described in the CHRONICLE July 26 have been awarded 
to Seasongood & Mayer, Cincinnati. 

Bradd..ck, Pa,—Bunds Voted.—At a special meeting held 
August 26 the issuance of $117,000 bonds for a school house 
in the First Ward and to pay off floating debt was author- 
ized by a vote of 105 to 20, 

Bridgeport (Texas) Independent School District.— 
Bonds Approved —The Attorney-Genera! bas approved an 
issue of $1,001" echool house bonds of this district. 

Broadwater County (P. 0. Townsend), Mont.—Bond 
Saie.—On S+ ptember 2 the $20,000 4% refunding and the §20,- 
000 4% funding 20 year bonds deecribed in the CHRONICLE 
August 2 were awarded to N. W. Harria & Co., Chicago, at 
par and blank bonds, 

Barlingtoo, N. J.—Bond Offering.—Proposals will be re- 
ceived uni! 8 P Mm, Sept. 15, by the Finance Committee and 
George C. Gunn, City Treasurer, for $9,500 4¢ deficiency and 
health bonds. Denomination, $500. Date, July 1, 1902. 
Interest semi anpual'y at office of City Treasurer or at the 
Mechanics’ National Bank of Burlington. Maturity, Jaly 1 
1912. Accrued interest to be paid by purchuser. Certified 
check for 10g of the par v+lue of the bonds bid for r+ quired, 

Citrus Union School District, Los Angeles County, Cal. 
— Bonu Uffering — This district on Augurt 16, by a vote of 
133 to 49, wuthoriz-d the issuance of $12,000 6¢ bigh-+ chool- 
building bonds. Proposals for these bo.ds wiil be received 
until 2 P, M., Sept. 8, by C. W. Bell, County Clerk. Denom- 
ination, $1,000. Int+rest semi-annually at <ffi:e ef County 
Tre surer. Maturity, $1,000 yearly on Sept. 15 from 1905 to 
19:6, inclusive. Certified check for 5¢ of the amount of the 
vonds, payable to the Chairman of the Board of Sap: rvisors, 
re quired, 

Cleveland (Ohio) School District.—Bond Sale.—On Ang: 
ust 29 the $500 0v0 4% deficiency bonds and the $1: 0,000 4¢ 
butiding’t onds were awarded to the Americun Tru-t Co,, 


\Clevelana, at par. For description of bonds see CHRONICLE 


Aug 2, p. 255, 

VCoanersville, Ind.—Bond Offering.— Proposals will be re- 
ceived until 7:30 P. M., September 8, by Jacob S. Ciunds, City 
Clerk, for $12,000 34¢¢ 8-8 year (serial) school bonds. Date, 
Dec, 1, 1902. Interert, semi annual. 

Cornwall-on-Haodson, N. Y.—Bond Sale, - This village has 
sold an issue of $6 000 4% 1-20-year (serial) engine-house bonds 
to tbe Cornwall Savings Bank at 100'75. Denominaiion, $300, 
Dare, Sept. 1, 1902. Int-rest, annual, 

Davville, 111.—Bond sale.—This city bas awarded an issue 
of $20,000 4¢ public: improvement bonds to W. J. Hayes & 
Sons, Cleveland. These are not the $20 000 library-eite bonds 
sold last May to Rudolph Kleybolte & Co. and afterwards 
pe + fl that firm. The library-site bonds were never re- 
awarded, 

Dover, N. J.—Bond Offering.—Proposals will be received 
until 8 p.m, Septen.b-r 29, by Edward D. Ciark, Town 
Treasurer, tor $70,000 4% water bonds. D-nomiza iun, $1,000. 
Date, Oct 1, 1902. Interest semi-annually at the National 
Union Bank of Dover. Maturity, Oct. 1, 1932. These securi- 
ie 2 sed offered but not sold on July 14 as 34¢% 20-year 

nds, 

Erie County (P. 0. Buffalo), N. Y.—B nd Sale-—On Sept- 
ember 4 the $75,000 83¢¢ armory bonds described in the 
CHRONICLE August 28 were awarded to the Erie County Say- 
ipge Bunk of bBoffalo at 100°62. A bid of par was made for 
the securities by Pascal P, Pratt. 

Forney (Texas) School District.—Bond Sale.—The $15,000 
4¢ 5 20-year (optional) school bonds cescribed in the CHRON- 
ICLE August 16 were sold on August 19 to the S ate School 
Ford at par. 

Glassxpurt (Borough), Allegheny County, Pa.— Bond Offer- 
ing.— Further p»rticolurs are at hand relative to the sale on 
September 8 of $20,010 4¢ bonds, Propcsais for these bonds 
will be received until 7:30 P. M. on that dey by M. J. Web- 
ster, Chairman Finance Committee, D-nomivaticn, $500. 
Date, Sept. 1, 1902, Iuterest, s«mi-annual, free of al) tax. 
Bonds mature serially until 1981, when the last bo: d will 
mature. Certified check for $2,0v0, — to W. 8, Kear- 
ney, Borough Trea-urer, required. The above issue wiu rep- 
resent the total bonded debt of the borough. The asse 
valua'ion is $1,388,535 and the actual va u- ateut $3 458 000. 

Gederich, Ont.—Deb nture Off-ring.—Proposals will be 
received until September 8 by Wim. A. McKim, Chairman of 
Finance Committee, fer $11,000 consolidated debt de’ entures, 

Green Bay, Wis.—4#u-a Sace.— On Sept. 2 $50. 0 4¢ 1014- 
year (average) sewer bonds were awarded to N. W. Harris 
Co., Chicag >», at 102 93, 

Harrisou, Mich.— Bonds Voted—Bond Offering.— This city 
on August 11 authorized the issuance of $5,000 5¢ 80-year 
bonds. 8. A. Morrisey, City Cierk, writes us that he will 
pow entertain apy offers which may be made for th+ese bonds. 
These securities will constitute the only debt of the city. 

Hawkerbary, Unt.—Debenture Off-ring —Drnuis Doyle, 
Town Clerk, is offering f. r sale the $100,000 43 3-year water 
and the $53.000 4¢ 30-year sewer and the $20,000 4g 20-year 
gtre oe mnyeore meut bonds mentioned in the CHRONICLE Aug- 
ust 23. 

Hicksville, Ohio.—Bond Sa’e.—Oao Aug, 25 the $5,000 6% 
2-6 year (serial) road-improvement bonds were awarded to 
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Spitzer & Co., Toledo, at 105-82. For description of bonds 
CHRONICLE Aug, 28, p. 496, 

*ilisdate, Mich.—Bond Sale—On Angust 16 $26.00 4¢ 

electric-light avd paving tonds were awarded to the Hills- 

dale Savings Bank at 10:''865. 

Howard, Kan.—8onds Voted.—On August 26 this city 
voted to isene $7,000 gas bonds. The legality of this elec- 
tion. however, is to be t-sted in the courts, as A. F. Eby of 
the Howard National Bank bas secured a temporary injunc- 
tion restraining the City Council from issuing these bonds. 
An early hearing is expected. 

Jefferson County, Miss.—Bond Sale.—On Sept. 2 the 
$30,0:0 54 5-25-year (options)) bridge ard court-house bonds 
were awarded to Britton & Koontz of Natchez at 102. Fol- 
lowing are the bide: ’ 
Britton & Keonta, Natchez. .$90,60° 00 
Trowbridwe & NiverWo., Chic, 30,317 00 
§. A. Kean, Chicago........... 30,1c0 00 

For description of bonds see CHRONICLE Aug. 28, 406. 

Knox Connty (P, 0. Vincennes), Ind.— Bond »le,—On 

Sept. 2 the $47 000 44¢¢. Wa-hingtcn Township free gravel- 
road bonds were awarded to the Second National Bank of 
Vincennes at 102°234. Following are the bids: 
Second Nat. Bank, Vinc’nes. $48,060 00 | S. A. Kean, Chicago. ......... $47,587 50 
W.KR.Tood s 0. Cihetn..., 48085001 W J. Hayes & Sone, Cleve ... 47.603 00 
New ist Nat.Kant,Columbus. 47,940 00] Denison, Prior & Co., Cleve.. 47,473 50 
F. L. Falier @ Co., Cleveiaud. 47,687 50 

Lafourche Basia Levee District (P. 0. Donaldsonville), 
La.—Bond El-cticn.—The District Commissioners have 
adopted a resolution to submit the question of issuing $100,- 
000 5¢ bonds to a vote of the people, 

Lanexster, Onio, —bond Offering.—Proposals will be re 
ceived until 12 m., Sept. 18, by H. T. Mechling, City Clerk, 
for the f llowing bo ds: 


> H0, 4 mping station bonds, maturing $10,000 yearly Son Aug. 1 from 
+04 Lo Youd, inclasive, 
0, 4s gus well bunds, maturing $10,000 Aug. 1, 1903, and $10,000 Aug. 1, 


Deromination of bonds, $1,000, Date, Aug. 1, 1902. In- 
terest, semi-annually at cflice of City Treasurer. Accrued 
interest to be paid ty purchaser, Ritber mcney or a certi- 
fied check for $200 required with bids for each of the above 


nes. 
Lovg Branch School District No. 85, Monmouth County, 
N. J.—Bond Sale,—Of the $56,000 444% school dis'rict bonds 
offered for sale on August 29 only the $'9,000 bonds dated 
Sept. 1, 1902, and maturiog Sept, 1, 1912, were awarded, the 
succes+fal bidders being W.R. Todd & Co,. New York, at 
a For d: scription of bouds see CHRONICLE August 23, 
. N * 
. Lorain, Ohio,— Bond Offering.—Proposals will be received 
until 12 m, September 15, by J. J. Mahony, City Cierk, for 
$32.000 4¢ water works bonds. Authority, Sections 2835, 


W.J. Hayes & Sons, Cleve... $3°.154 00 
Seasongood & Mayer, Cin.... 30,040 00 







2836 and 2837,Revised Statutes of Ohio. Denomination, 
$1,000 ¢ July 1, 1902. Interest, Murch 1 and Sept, 1 at 
th National Bank of New York City. Maturity, 
Se 9'7, Acerued interest to be paid by purchasers, 


c+sh or a certified check for $1,000 on some bank in 
Lorain required. Bids to be made on blanks furnished by 
the City Cierk. Bioders must satisfy themselves as to the 
legality of the ‘onda before bidding. 

Lovington, I1l.—Bond Sale.—This village has sold at par 
to Charles Howell an issue of $1,2 5¢ 1-6 year (serial) vil- 
lage hall bonds. D.te of bonds, Aug. 1, 19/2 

Magnetic Springs (Ohio) Special School District.—Bond 
Sale.—On Aug. 14 the $6,000 5¢ bonds de+crived in the 
CHRONICLE Ang. 9 were awarded to F. L. Fuller & Co., 
Cleve ana, at 1:5 35, 

Manchester, Ohio,—Bond Sale.—On Sept. 1 the $8 009 fg 
11-24 year (seria!) electric-ligh: bonds described in the CHRON- 
ICLE Aug, 23 were awarded to N. W. Harris & Co., Chicago, 
at 11203, Following are the bids : 


N.W Harris & €o,. Cricavo $8,96240| F L. Fuller & Co., Cleve 
W. RK. Todo & Co., Cincinnati. 8,580 00 | Providence Sav. Bank & Trust 
Deni ot & Co, Cleve... $.50560/ Co. Cincinnati............ ... 8,649 00 


$8,645 00 














wo & Mayer. Cincin,, 88025) H K. Well « Co.. Cincinnatl.. 8,498 40 
Feder. Hoirmen & Co., Cin... 80160) Lamprecht Bros. Cu. Cleve... 5,%%¥ 60 
Columbus sav. B’k & Tr.Co . 8,725 00/ P 8, Brigas & Co. Cinem,.... 8,250 60 
W. J. Hayes & Sons, Cleve... $,607 00 | Thos. J. Bolger. Chicago....... 8,103 07 


Mansfield, Ohio.—Bond Offering.— Proposals will be re- 
ceived between the hours of 10 a. M. and 2 p,m, Sept 
ember 15, by D. S, Koontz, City Clerk, for $9,600 bonds, as 
follows : 


8y*0581 -yeur (serial: West Third Street improvement bunds, 
8,000 5% 1-3- vear (serial) Marion Avenue improvewent vonds. 


; \ 2 5¢ 1-3-year (serial) West Fourth Street improvement bonds, 


ate of bords Sept. 15, 1902, Interest payable annually, 
Securities are in denominations of from $100 to $1,100 A 
eertified check for 1/¢ of the bonds bid for, drawn on one of 
the local banks in favor of the City Clerk, must accompany 
P may woe which are to be made on forms furnished by the 

ty Clerk. 

Bond Sale —On August 25 the $87,100 bonds of this city 
were awarded as follows; 

Awarded to» W. L Leonard : 

$21,400 54 1-5-year (serial) Mulberry Street assessment bonds at 102°80. 
4,400 4% 1-5 year (serial) Bowman street assessment Londs at 10u°s27. 
Awarded t» Man-field Savings Bank : 
$2,°00 5¢ 1-5 year (se-ial) Bowman Street assessment bonds at 101, 
7.8°0 %¢ 1-5-ye.r (serail) Harter Street assessment bunds at 101. 
600 +4 1-4-y ear (serial) sewer asressment bonds at 'O1 
600 58 1-3 year (serial) sewer assessment bunds at 10L, 

For description of "onds see CHRONICLE Ang, 9. p. 805. 

Melroxe School District, Stearas County, Minn.—Loan 
Appléiea For.—We are adyieed that this district has applied 
to the State for a loan of $11,000 to build a school house, 





Menno(S. Dak.) School District.—Bond Saée.—On Sept- 
ember 1 $4,000 6% bonds were awarded to Johnson Bros. of 
Geddo at 102 937, a | 

Monticello, Minn.— Bond Sale,—On Angust 89 the $4.000 
41¢¢ 6-10-year (optional) gas plant bonds and the $10.00 4 
10-20 year (optional) water bonds desoribed in the CHRONICLI 
Augnet 16 were awarded to Kane & Co., Minneapolis, as 
101°785, Following are the bids : 
Kane &Co.. Minneapolis. ...$14,260 00 | Thos F. Bolger Co............$14 10000 

ti- Svoddard, Nye & Co., Minn,. 14,00000 

Mount Kisco, Westchester County, N. Y.—Bond Offering. 
—Proporals will be received until 8P.m, Sept. 8. by tho 
Board of Trustees, A. W. Young, President, for $3.0(0 4¢ 
bonds. Anthority, Section 129, Chapter 414, Laws of 1897. 
Denomination, $1,000, Date, Sept. 15, 1902. Interest. sem 
annoal. Maturity, $1,°00 on Sept. 15 of the years 1907, 1908 
and 1909, B. E Smythe is Village Clerk. 

Newark, N, J.—Bond Offering.— Proposals will be received 
until 3 P. M., Sept. 17, by Frederick T. Johrson, City Comp- 
troller, for $500,000 city hali and $100,000 school 84¢ 80 year 
registered bonds. 

New London, Conn.— Bond Offering —Proprsils will be 
received until 12 m., Sept. 12, by the Board of Water Com- 
missioners, B. A. Armstrong, President, for $100 000 31¢¢ 
gold auxiliary water fond bonds. Denomination, $1,000. 
Date, Joly 1, 1901. Interest semi-annually at office of City 
Treasurer. Maturity, July 1, 1926. Accrued interest from 
July 1, 1902, to Oct, 1, 1902, to be paid by purchasers. 

New York City.—Ffond Is:uves.—Since our last report 
(CHRONICLE July 12) the following issues of corporate stock 
of New York City have been taken by the sinking fund as 
inv'stments, Statement includes issues put ont up to and 
including Aug. 80, 1902 


ee eeeer sees seen ecncevecsees sectors veer 








Armories. 
Public park, Twelfth Ward.........cccceseseee 3 1942 7.600 00 
Carnewie hbrary rites, 6.5. eeeaee cae ® 142 100,000 00 
Improveme:t parks, borough Richmond...,. 3 1943 5,000 00 
Street a: d park upenings s) eA Renepes 1042 ~,076 30 
Avdi'ion«| warer Borvugb Richmond....... 3 lez 5,000 00 
Expenses (‘ow missivaers Estimate and Ap- 
pratsal..... . ete iD 1942 5.0°0 00 
Addit:ona! water. Manhattan and Bronx.... 3 19zt 100,6 000 
mprevement Kiverside Pa'k and Drive..... 3 1942 36,00 00 
Briviwes over tracks V. Y.& HRA... ...... 8 Wwe 25,000 00 
Chane of gra e—Damave Cun mission . 8 1042 187,.5u0 00 
Briduves over Harlem Kiver, 145th and 149th 
atreets.... .....+++ e+: e000 pew edebeose 8 1942 7).800 58 
ED sk obs eve-cove +e secs . 8 Iv? 200.01. 0 00 
Metrop: litan Museum of Art.... - 8 1042 25,0:0u 00 
Puolie baths, Manha tan and Bronx one 1m 50.000 60 
Public baths Bro k&lyn. apen nat Lote S 1044 5 000 00 
Construction and maintenance of parkways. 8 1942 80,000 00 
Improvement parks, parkways and drives, 
Bruublyn and Queens .. ....ccceee cevesee-s 8B 1942 100,000 00 
DOR ccccccnccscvscncocccceseses — snnencacnsesscevorenvectiedgsdeuseel $1,654,0-¢ 06 


Nobiesville, Ind.— Bond Sale —On August 20 an issue of 
$10,000 4¢ 5-20-:ear (0, tional) refunding school bonds were 
awarded to E, M. Campbelb & Co., Indianapolis, at 102, 

Northampton, Mass. - Bond Sale,—On August 29 the $50,- 
000 31¢¢ : old wa'er bonds were awarded to the Northampton 
Institution for Savings at 100°82—a basis of about 3'386¢. Fol- 
lowing are the bits: 


Northampton Institution for | N. W. Harris & Co., Boston..... 100°385 
avinus aes . 0072 | R 1. Day @ Co., Boston .100°R29 
Merrill, Oldham & Co., Boston... 1% "689 | Lee, Higginson & Co., Boston. .100°96 
Blake Brus. & Co., Bustun,..... 100°44 | Biodget, Verritt @Co., busiom 100°14 
AQGuiis & CO., BUBLOLL.........066 100°41 | @ H. Rollins & Sons, Bostou...100°006 


Denomination of bonds, $1,900. Date, Sept. 1, 1902. In- 
terest semiannually «t the Northampton National Bank. 
Maturity, #5 000 yearly on September 1 from 198 to 1912, in- 
clusive. These bonds were originally awarded on August 2 
to Merrill, Oldham & Co. of Boston, but th+ maturity then 
fixed ($5,000 yearly from $1912 to 1921, inclusive,) was found 
to be illeyal, and the bonds were subsequenily re authorized 
to agree with the above description. 

Oceun City, N. J.—B nd Sale —This city has sold at pri- 
vate sale to the Gaarantee Trost Co of A'lantic City, at par, 
the $70,000 atreet and the $15,000 fire protection 4% 30-year 
bonds desc: ibed in the CHRONICLE July 26, 

Ohio University (P. U. Athens), Ohio.— B nd Sale.—On 
August 29 the $10.00 5g 81¢-year losecage) certificates of in- 
deb: edness described in the CHRONICLE Joly 26 were awarded 
to — eee Trust Co., Cincinnati, at109°55. Following 
are the bics; 


Cine‘nnati Trust Co........----.. 10°55 | Athens Security & Sav'mes B'k.1/ 8°00 
New ist Nat, B's. Columbus....1° 9°45 | Fi th Nat. Bank.Cimcimnati ...1' 4°00 
Bevns0us0ud & Mayer, Vinecin,.. 1 P.S8. Brizus & Co., Cincancati...107°75 
W J Hayes & Xons, Cieve...... 10981 | #, L, Fuuer & Co., Cleveland... .105°0 
Bank of Athens ....0  ..sssees 108" 3 


Passuic Coanty (P. 0. Paterson), N. J.—Bond Sale.—On 
September 2% the §75,00! 4¢ 15-year vridge-rebuilding bonds 
were awarded to J bn D, Everitt & Co., New York, at 109— 
a basis of about 8:824¢, For description of bonds see CHRON- 
ICLE Ang. 23, p. 407. 

Paters n, N. J —Bids Rejected —Bond Offering.—On Sept- 
ember 4 all bids received tur the $76 000 4¢ 3\)-year city-hall- 
restoration bi nds described in the CHRONICLE Aug. 30 were 
rej-cted, The bids are as follows: 


W. R. Todd & Co. New Vork...101°00 | W. J. Hayes & Sons, Cleveiand.100°02 
Deniann. Prior & Co, Cleve.....100°25 | i hompson, Tenney & Crawford, 

Spitzer & C0,. Toledo, —..... 10°18 | New York 5°40 
H. Lee Anstey, New York....... 100°11 


Toe Finance C.mmittee has decided to re-offer the bonds 
on Sept 12 aad bids will therefore be received for the same 
until 2 P. M, on that day, 

Piourer Irrigation District, Idaho.—Bond Ofering.— 
Proposals will be received until 2 P. M,S-pt. 15 by Rees H, 
D:vis, wyeorts ¢.¢ Caldwell, for $197,510 6% 104 pear 
(average) 4. mominaticn, . terest e 
the First National Bank of Caldwell. sind ” 


OO eee eee eee seeeeee .eee 
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Ric hmond (Texas) Independent School District.—Sond 
Sale.—An iseue of $12.000 school house bonds has been sold 
to the State Board of Esucation. 

St. Ansgar, lowa.— Bond sale.—Ono August 18 the $5,000 
5@ water bonds described in the (‘HRONICLE August 9 were 
awarded at 107 and interest, $3,000 to Geo, M. B-chtel & 
Co, of Davenport and $2,000 to Geo, M. Brown of St. Ansgar. 

Salem, Mass.—Bond Sale — The Sinking Fund of this city 
has taken at par an issue of $3,250 4¢ bonis, maturing $1,6:5 
July 1, 1903, and $1,625 July 1, 1994. Interest semi-annaal, \_ 

Sandwi:h, Ont,—Debenture Sale,—This place has sold an 
iseua of $6,000 4¢ debentures, running twenty years, to W. C. 
Brent of Toronto at 98°90. 

Sanford, Me.—Bond Sale.—On S 7 1 $25,000 314¢ coupon 
schoo!-building bonds were awarded to N. W. Harris & Co., 
New York, at 100°887—a basis of about 3:452¢. Following 
are the bids: 


N. W. Harris & fo., New York. .100°387 | Farsou, Leach & Co., Boston... .100°171 
B. H. Rollins & Sons, Boston ...100316| &. C. Stanwvod & Co., Boston...1% °00 
Maser & Merrit), Portiand...... 100°20 | Jose, Parser & Co., Boston..... 99 Ov 


00 

Denomination, 1,00 Date, Sept. 1, 1902, Interest semi- 
annually at the Sarford National Bank. Maturity, $'.000 
Sept. 1, 1905. and $2,000 yearly on Sept. 1 from 1906 to 1917, 
inclusive. The above issue represents the only bonded debt 
of the town. The assessed valuation is $2 628,852 

Seatile, Wash.—sond Offering.— Proposals will be rece'ved 
until 2 p.m. September 18, by Jno Kiplinger, City Cowp- 
troller, for $100,000 library site bonds, Denomination, $1,000, 
Date, day of issue, Maturity. 20 years. Interest, semi-an- 
nual, Bi: nds to be sold at par to the persons offering to take 
them at the lowest rate of interest bid, such interest, how- 
ever, being limited to 4¢. Certified check for $3,010, payable 
to the City Comptroller, required. These bonds were off-red 
for sale ov July 10 and were awarded at a later date to Deni- 
son, Prior & Co., Cleveland, at par for 3°90 per oents. The 
gale, however, was never consummated. 

Shermav, Texas.—Bonds Voted—Bond Offering.—Tbis 
city on August 29 authorized the issuance of $15,000 41¢¢ 
sewer-extension and $35,000 44¢¢ water-extenrion bonds, I[u- 
terest semi-annually at the National Park Bank, New York 
City. Maturity—sewer bonds, $500 yearly for 30 years and 
water bonds, $1,000 yearly for 35 years. R R Duhn, Chuir- 
man Finance Committee, writes us that “biis will be received 





and opened September 15 and will be resubmitted and 
cp-ned on Oct 6, 1902.” 

Shoshone County (Idaho) School District No. 80.—Bond 
Sale —The State has purchased an issue of $2,000 5¢ bonds of 
this district, 

Sumerset School District, Pulaski County, Ky. Bord 

‘ering.—Proposals will be received until? Pp m, Sept. 15, 
by Alfred Livingston, Secretary Board of Education, Lock 
B x 208, for $10,000 5¢ bonds, Denomination, $500. Date 
Sept. 15, 1902, Interest semi annually at the First National 
Bunk of S merset. Maturity, S-pt. 15, 1927, 

Spokane Schoul District No. 81, Spokane County, Wash, 
—bond Sale,—On August 29 $150,000 bonas were awarded to 
N, W. H:rris & Co., Chicago, at 100°51 for 4 per cents, the 
purchaser to furnieh blank bonds. Following are the bids: 


For 4% Bonds. For 44% Bonds. 
N W. Harris @ Co .Chicago....$150,766 | Thompson, Tenney & Craw- 
Spogane & Eastern Trust Co.. 160,000| ford Co,.Chicawo.... ....... $156,090 
tur 434% Bonds. E. H. Rollins & Sops,Denver... 158.400 
Thompson, Tenney & Craw- Lamprecht Bros. (0., Cieve.... 15%,250 
fora Co., Chicago.............-. 18 


These bonds were awarded last May to the Spokane & 
Eastern Trust Co, at par less $2,000 to pay legal expenses 
and furnish lithograph bonds, The courts enjoined the dis- 
trict from seiling the bonds on these terms, it being in effect 
a bid of below par. : 

Spriog field, Mass.—Temporary Loan.—The City Treasurer 
on August 26 borrowed $100,000 temporarily from the §, ring- 
field Institution for Savings and from the Springfield Five- 
Cents Savings Bunk. The loan was made in anticipation of 
the collection of taxes and the tctal amount so borrowed up 
to date is said to be $556,000. 

Sylvan School District, Sacramento County, Cal.—Bond 
Saute —The following bids were received August 18 and 
opened August 22 for $1.500 6¢ gold bonds : 


A. Van MAPreD.....cccceseccseees $1,605 00 Amy L. Greenlat............+++ $1,680 00 
4° La . ee aa ee ccccccccccooccce 1,620 00 





Denomination, $150, Date, Aug. 18, 1902, Interest, annual. 
1 $150 yearly on August 18 from 1918 to 1912, in- 
clusive, 

Tabor (Lowa) School District.—Bond Sale.—On August 
21 this district sold $7,500 4¢ 510 year (optional) school 
bon“s to Geo M Bechtel & Co., Davenport, at par. 

















NEW LOANS. NEW LOANS. INVESTMENTS. 
855,000 $12,000 MASON, LEWIS &CO. 
DUNMORE BOROUGH|BOROUGH OF EDGEWOOD) cacaco.?**"""™ somvon 
SCHOOL DISTRICT, ALLEGHENY COUSTY, PA., Monadneck Building, 60 Devenshire St. 
LACKAWANNA COUNTY, PENN. | Municipal Building and Fire Improve- MUNICIPAL 
Sealed bids, marked “Proposal for Refunding ment Bonds. NOTION BON DS. 


Loan,” and addressed to A. E. Hagger'y, Secretary 
Duamore Borough Scheol Board, Dunm re, Pa.. 
will be received: nti! 8 O'CLOCK P.M.,8 .TURDAY, 
SEPTEMBER 18th, 1902, for the whole or anv part 
of the follewing-described bonds, designated as 


from 1 to 110, inclusive, ca'ed October 1, 1+0z, bear- 
ing interest at the rate of four per cent per annum 
payable semi-annually on the first days of Apr l 
and October ef each year, on presentation of pruper 
Principal payable as tc llows: 


coupon. 
$5,000 bonas ito 1v, inclusive, October 1, 19'7, 
12,500 *“* to 35 de ober 1, 1#12, 
1.1250 “ 84to 60 = October 1, 1¥17. 
61 to 110 eg Octo 


25,000 * ber |, 1927. 
Proceeds ef said bonds to be used to reveem B nds, 
$19.5: 0: orcers$ 2,536 »4, and interest on said orders. 
Pro eis must be ac:ompanied witn certified 
check fur five per cent of amount wf bid, nayable to 
A.E. Haggerty Secretary, an: will be forfeited to 
the District &: case the bidder awarded the bonds 
refuses te tuke them and pay for the same. 
m i Board reserves the right to reject any or ali 
8. 
Tax levied fer debt and interest, 3 mills. 


Tota ' g this issue), $60,000. 
Pep lation in 1900, 12,553. 
Assessed valuation. $1, 7¥,°44. 
Valve of schvel property, $140,000. 

A. T. IRVIN, President. 

A. E. HAGGERTY, Secretary. 


BONDS 
SUITABLE FOR 
Savings Banks, 
Trust Companies, 
Trust Funds, 
Individuals. 








Rudolph Kleybolte & Co., 


1 NASSAU ST., NEW YORK CITY 





Cc. D. KNAPP, JR., & CO., 


BANKERS and 
Dealers in Investment Securities, 


31 Naesas Street, 
BREW YORK CITY. 


153 La Salle Street, 
CHICAGO, 


h Scrool District Refunding | N 





The Council of the Boroueb of Edgewood will 
receive proposals for $1’,.0 Municipal Building and 
Fire Improvement Bonds co: pon) in den miration 
of #1,000 each, dated Septemver Ist, lvu2—interest 
four per cent, payable semi-annually. The bonds 
maturing as follows: 


“a esque: Se,-t. 1, 1-28) No. 4...........8 pt. 1, 1929 
seosenee pt. 1, lwz7 5, 6, 7,8... Sept. 1, 1930 
Bicvssnas Sept. 1vws 9.101 .1’,.Sept. 1, 1981 


pt. 1, 88 24. tl, 
The Borough Clerk will furnish any further infor. 
mation desired, and will rece:ve provorals until 
OCTOBER I8T, 1902. tbe right to reject any or 
ajl bids is reserved. Addrers 
R. F. HMERY, Borough Clerk, 
Edgewood Park, Allegbeny County, Pa. 


MUNICIPAL 


AND 


Public Service Corporation 
BONDS. 


E. H. ROLLINS & SONS 
BOSTON, 
fan Francisco. 





Nenver. 


Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 
BOSTON. 








Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS. 








Choice Issues. 


Street Railway and Gas Companies. 
LIST ON APPLICATION. 





PARSON, LEACH & CO. 
Public Securities, 


NEW YORK. 
PHILADELPHIA. 


CHICAGO. BOSTOR. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 





4. Arnold Scuider & Oa., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tllinois. 


The cheapest that are good; the best at the priee. 


BONDS AND STOCK 





rer saen CERTIFICATES 
ene ear ee 
appreciated. nd for samples. 
ALBERT B. KING & CO., 


(Tetepdone Connection) 105 Willinge Bt Bowe'ork. 
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Throckmorton County, Texas.—Bond Sale.—The State 
Board of Education has purchased an issue of $34,000 court- 
house, jail and bridge bonds of this county. 

Tillamook County (Ore.) School District No. 9.—Bond 
Sale.—On August 12 the $4,700 6% warrants described in the 
CHRONICLE August 9 were awarded to C. & E, Thayer of 
Tillamook at 105 625. 

Troy, N. Y.—#ond Sale.—On August 29 the $578,125 33 
814% additional water-works bonds described in the CHRON 
ICLE August 23 were awarded to Farson, Leach & Co., New 
York, at 101°336 and interest. Of this total $400,000 are the 
game bonds awarded on July 7 to Dick Bros. & Co., Phila 
delpbia, and afterwards refused by that firm. 

Wellington, Lorain County, Ohio.— Bond Sale,— On Sept- 
ember 1 the $2 162 75 54% 1-4-year (serial) park bonds were 
awarded to the Home Savings Bank of Wellington at 101°25. 
For description of bonds see CHRONICLE Aug 16, p. 359, 

Westfield Union Free Schoot District, Chantanqua 
County, N. Y.—#ond Sale.—On Soptember 2 the $6,000 4¢ 
registered school bonds described in the CHRONICLE August 
28 were awarded to the National Bank of Westfieid at 101 25, 
Following are the bids: 

National Baak ef West@eld...86,075 00 lf J. Haves & Sons. Cleve... $6,048 00 


A. Kean. (nicago ......... 6.072 “0 | A. B. Ottoway. Westfield...... 6.140 00 
M. Hann, New Yortk...... 6,061 80 | Jose, Parker & Co., Boston.... 5,950 Ou 


West Huzieton (Borough), Pa.—sond sale.—As & mu ter 
of record we note the sale on May 81 of the $20,000 5¢ 7.15 
cries. sewer bonds, mentioned in the CHRONICLE 
May , to W. R. Todd & Co., Cincinnati, at 104:16. D-nomi 
nation of bonds, $500. Date, July 1, 1902, Interest semi- 
anpually at the Markle Banking & Trust Co. of Hazleton. 
West Orange (N. J.) School District.—Bona Sale.- On 
September 2 the $10,000 4¢ gold school bonds described in the 
CHRONICLE August 23 were awarded to Thompson, Tenney 
& Crawford of New York at 105 and interest. The Half- 
Dime Savings Bank of Orange off: red 104 45 for the bonds, 
Several bids were received in the neighborhood of par. 
Wiliiamsport, Pa.—Bond Sale.—The $81,000 3¢ 10-20 year 
(optional) Grafius Run bonds voted last May were issued at 
| ~sd on Angust 1, $71,000 to local investors and $10,000 to the 
inking Fuod Commissioners. LIoterest, Feb, 1 and Aug. 1. 
Wisconsin.—School Loans,—The Milwaukee ‘‘ Sentinel” 
states that on August 12 the following school districts re 





ceived loansfrom the State: Joint District No.1 of the 
towns of Lindina ard Lemonweir and the city of Mauston, 
Junean County, $4,500; District No. 1 of the town of Water- 
ford, Racine Coucty, $8,000; District No.1 of the town of 
Waldwick, Iowa County, $800; District No. 2 of the town of 
Hewitt, Clark County, $1,000, and Joint District No. 1 of the 
towns of Adams and Preston, Adams County, $1,000, 

On August 18 the following loans were made: District 
No, 4 of the town of Bloomfield, Walworth County, $1,000; 
Dis'rict No.7 of the town of Chicog, Washburn County, 
$700; District No. 9 of the town of Chicog, Washburn County, 


Youngstown, Ohio.— Bond Offering.—Proposals will be re- 
ceived until 2 Pp. m., Sept. 22, by Wm. I. Davies, City Clerk, 
for $8 440 5% ‘South Avenue, Kilkenny or Sewer District 
No, 12 extension bonds.” ~Date, Sept. 29, 1902. Interest 
will be payable semi-anntally at the office of the City Treas- 
urer. Maturity, ‘geet annually on October 1 from 1904 to 
1918, inclusive. -Purchasers must be prepared te take the 
bonds not later thah Sept. 29, the money to be delivered at 
ove of the city banks or at the office of the City Treasurer. 
Acertified check for 2¢ of the amount of block bid 
upon must accompany proposals, 

Bids.—Following are the bids received August 30 for the 
three issues of 5g bonds described in the CHRONICLE Aug. 28: 
Fi ’ Pension Fund wo 42 Seana ‘a B 
Croghan Bank of removt.........2...2, 868 00 21 00 138.00 

Zanesville, Qhio.— Bond Sale.—The following bids were 
recrived on August 80 for this city’s 5¢ street-improvement 
bonds, described in the CHRONICLE August 9 : 

Bids Based on $8,9°0 Bonds. Bids Based on 813.600, as Adwertised. 

W. R. Todd @ Co., Cincin....*#9,101 00 | P 8. Briegs & Co., (incinnat:.$13,577 7 

W J. Haves & Sons, Cleve..... 9.107 00 | Columbus Sav. & Co... 18,473 

New Ist Nat. B &, Columbus... 9,085 00| Lamprecht Bros. Co., Cleve 18.844 

Cincinnati Trust Co., Cincin... 9,085 00 Bank. Barnesvilie. 1%,” 37 

— ¥ L. Fuller & Co.. Cleveland, 13,685 00 
* This firm was awarded bonds, as bid included accrued int 

There were four issues of bonds, aggregating $13 600 
originally advertised for sale; but at the time of the awa: 
the amounts had been reduced by payments of assessments to 
$8,900, and comprised $8,000 Wayne Avenue, $590 Belknap 
Street and $400 Mead Street bonds. 


& 
a 


bag 




















INVESTMENTS. INVESTMENTS. INVESTMENTS. 
J. F. WILD & CO. |N. W. HARRIS & CO.) Geo. D. Cook Company, 
BANKERS, BANKERS, INVESTMENT SECURITIES, 


Indianapolis, Ind. 


31 and 33 PINE ST., NEW YORK. 


Boston | Counselman Bulldine, 238 La Salle St. 


CHICAGO. 
Deal exclusively in Municipal, CHICAQO. 
Reenter he re Railroad and other bonds adapted | groad Exchanve Bullding, 25 Broad 8t- 
MUNICIPAL for trust funds and savings. NEW YORK. 
188UB TRAVELERS LETTERS OF OREDI? 
RAILROAD AVAILABLE IN ALL PARTS OF THE WORLD | Mexican Government and State Bonds, 


CORPORATION Quotations furnished for purchase, sale or exchange 








BONDS. 


Oldest Bond louse in Indiana. 
Prices and circulars upon application. 


MacDonald, McCoy & Co., 





INVESTMENT BONDS. 


SEND FOR LIST. 


C. H. WHITE & CO, 


BANKERS, 
51 Liberty St., Now York. 





OENISON, PRIOR & CO. 
MUNICIPAL AND CORPORATION| CLEVELAND. BOSTON. ‘ 
BONDS CHOICE OKLAHOMA INVESTMENT 
: FIRST MORTGAGES SECURITIES 
171 La Salle Street, Chicago. | 100 che tovecce @ ser sent Interest. a 





BURSA BONDS 


Netting from 8 to 6s always on hand | Winne Building, 


Send for booklet and latest offering. 


WINNE & WINNE, 
WICHITA, KANSAS 
Mention this paper. 


NETTING FROM 4% TO 6%. 


OFFERINGS MAILED ON REQUEST. 





DUKE M. FARSON &CO. 


116 Dearborn St., CHICAGO. 
Send for our Investment Circulars. 








MI 


T. B. POTTER, 


MUNICIPAL BONDS, 
E. C. STANWOOD & Co. 


BANKERS, 
121 Devonshire Street. 








TRANSMISSION ROPE. 


CORDAGE 











MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


15 Wall Street 
ILLS 





f 
BOSTON. 13 
VICKERS & PHELPS, : 


INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


8s = J 
:8f 8 SPECIALTIES. [5 
THE AMERICAN 


MANUFACTURING 
COMPANY, 





: New York. 











F.R. FULTON & CO., 
Municipat Bonps, 
171 LA SALLE STREET, 
CHICACO. 





HIGB-GRADE 5s 


MINNESOTA BONDS, 


Yielding 444% Net. 
Correspondence invited. 
HARRY B. POWELL & CO, 
W eedsteck, Vermont. 


63 WALL STREET, NEW YORK. 


Max B. Borg, BONDS. 


BROKER IN INVESTMENT SECURITIBS, 
30 BRvAD STREET, - NEW YORK. 
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Financial. 


Miscellaneous, 


trust Companies. 





Otis, Wilson & Co., 


BANKERS, 
182-184 La Sallet., The Temple,” Chicage. 
8 Congress St., Boston. 


DBALERS IN 
High-Grade Investment Bonds, 
Including entire issues of 
Municipalities, Railroads, Street 
Railways, Lighting and 
Power Companies, 

Specialists in 
foreign Government, State and City 
Bonds, principally MEXICAN 
and GERMAN issues, 
Bast of current offerings on application. 


CLINTON GILBERT, 


2 Wall Street, New York. 





BANK AND TBUST CO. STOCKS 


INVESTMENT SECURITIES. 


R, A. Lancaster & Sons, 


BANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 

Southern Securities a Specialty. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY, N.¥ 
Mampbattan Life Insurance Building. 
UNLISTED BONDS AND ght mel 








Shather interest Talshed or defaulted, 
— aed Favateh ae. ae opporti nies ry 


re 3385 Cert. 


Fred. M. Smith, 


Broker in Securities, 
AUBURN, NEW YORK, 


wee blished 1%6*= 








A. Strassburger, 


STOCKS AND BONDS BROKER. 


SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


The Mutual Beneht 


LIFE INSURANCE CO., NEWARK, KN. J. 








FREDERICK FRELINGHUYSEN, PRESIDENT: 





MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 


Which are not combined tn the 
POLICIES OF ANY OTHER COMPANY. 





Supplement File Gone: 








¢ have a new Fiie Cover for holding the CHRON- 
Pid SUPPLEMENTS. it is a string file similar to 
e one poet Ce tiiug the CHRONICLE, but adapted 
tne eit EMENTS. 
or 68 cents sent by mail. 


WILLIAM B. DANA COMPANY, 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Reilway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways Electric Light and 
Electric Power Plants Financed 
Desioned and Built. 

LONDON CORRESPONDENTS: 
J. G@. WHITE & COU., Limited. 
22a Cellege Hill, Cannen Street. 


STAR MILK COOLER CO. 


Sanitary Dairy Engineers, 


PLANS AND SPECIFICATIONS FURNISHED 
FOR HYGIENIC DA 


Manufacturers of 
Star Sanitary Dairv Apparatus. 


Factory: Haddonfield, N. J. 








“A } heed Fane, to Nourish Hungry Minds.”— 
N. Y. Era 


FOUNDED BY E. LITTELL IN 1844 


THE LIVING ACE, 


4 Weekly Magazine of Contemporary 
Literature and Thought. 


THE LIVING ACE presents thecream of for- 


eign periodical literature, 
and reprints without abridgment the most note- 
worthy essays, travel sketches, fiction, social 
and political pupers, and discussions of liter- 
ary. artistic and scientific subjects from the 
leading quarterlies, monthly magazines and reviews 
and literary and scientific weekly journa's. 
THE LIVING AGE boldsa unique position in 
the periodi:al word as a 
weekly eclectic magazine. Intelligent Americans 
who want presented to them from week to week he 
most important and timely articles from foreign 
periodicals find what they want in THE LIVING 
AGE, and can find it nowhere else. 

Write for Special Announcement to New Subscrib- 
ers for 1902, 

Subscription Price, Six Dollars a Year. 
Number, fifteen Cents. 


THE LIVING AGE CO. 
P. 0. Box 5206. 13% Bromfield St., Boston. 








Single 





THE a PRIX. 





Was AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS 
They are the only American Bower which have 

ever Fecelved this—the — onor that can be 

sonferred. It means the the most perfect 

made Insist on having them for your fine corres 

(pedence and your office stationery. Are you a 
hiting’s er ypeee in you Blank-B 

jampies and booklet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Axnp 150 DuaNE STREET, NEw York, 


SECURE BANK VAULTS. 








QENUINE 
WELDED CHROME STEEL AND IRON 


Bound and Fiat — and nit Plates and Angle 
FOR SAFES, VAULTS, 
Cannot be Sawed, Cut or Drilied, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper 8ts., 





0% PINE STREET, NEW YORK. 





Sale Man’f’ersinthe U.S. BROUK LYN, N, ¥. 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - pre 
Surplus, - -= - 


CHARLES G. DAWBS, President. 
W. IRVING OSBORNE, Vice President. 

A. UHRLAUB, Vice: I’resident. 
LAWRENCE O. MURRAY, 8eo'y & Trust Officer. 
WILLIAM R. DAWES, Cashier, 
CHARLES T. WEGNER, Aset. Cashier. 
MALCOLM McDOWELL, Asst. Searetary. 
MAX PAM, General Counsel. 


DIRECTORS: 
FRANK ©. LOWDEN 
MAX PAM, HARRY RUBENB, 
CHAS. T. BOYNTON, GRAEME 81 EWART, 
CHARLES DEERING, THOMAS R. LYON, 
P, A. VALENTINE, AL@*:.H. REVELL. 
CHARLES €. DAWES. 


$4,000,000 
1,000.000 





A. J. EARLING, 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German-Streets, 
BALTIMORE, 
CAPITAL, - - $2,125,000. 
SURPLUS,- - $2,437,500. 
A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BUXEKS FUR KENT. 


BANKING, 





Acts as Financial Spest fo States, Cities. Towns. 
Railrvads ones oer Soporgtone ‘Transacts a gen- 
eral trust b 


mon-y on »pproved 
——- ‘jean es a on special depesits. Acts 
under Aanqnments and Deeds 
of Trust, as Agent for" tbe tue Trans «rer Re ation 
of Stocks and Bon oa for the payment of coupons, 
interest and dividends. 
J. WILLCOX BRC ROWN, Presiden 
HENRY J. BOWDOIN, lst Vice- “President 


LLA alg ge sident. 
J. BERNA , Ay ITT. Be Treas. 
CARROLL VAN NESs, ‘Awet. Beoy. & Treas. 
pote TORS: 
| deWitloux Brow J. A. Tompkina, 
sopald 8 Fred’t W. Wood Jonn Pies 
L t rouse, ono 
Henry Walters, rte a D.Jones4 J. L. Blackwell” 


W. B. Brooks Jr.,| Joshua Levering,} Geo. C. Jenkins, 

L iJoyd i. Jaakeen, James Bud, John 8. Wilson 
aker, J.8&. Lemmon, 

Clayton “C. Hall, |G. A.von LingenJ L. F. Loree. 





“ The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 
INCORPORATED APRIL 22, 1887. 


BENJ. I. COHEN, President. 
B, LEE PAGET, Secretary. 


The Portland Trust Company of Oregen 
issues Intereast-Hearing Ceitificates ef 
Deposit upon the following terms: 

On Special Certificates of Depssit. nut less than 
$500 each, payable upum 10 days’ call by the hoider, 
or 10 days’ notice by the Trust Company, 34 per 
cent per annum. 

Payable on 80 days’ cal} er 30 days’ notice, 36 
per cent per annum. 

Payable on 90 days’ call or 00 days’ notice, 4 per 
cent per annum. 

On certificates of $5.000, or over, interest will be 
paid quarterly or semi-annually it desired 


PORTLAND TRUST COMPANY OF OREGOH, 
109 Third Street, Portlana, Ure, 


CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fipeuty Trust Company 


PHILADELPHIA. 


CHRONICLE NUMBERS V WANTED. 
Issues of Jan. 17, 1891; Jan. 14, 21, Feo, 4, 11, 
18, 20, 1893; May 11, June 29, 1805; Jan. 4, Feb. 
Sept. 26, Nov. 21, 1806; Jan. 8, 1608; Jan. 14, 21, #8, 
Feb. 18, 1809, Jan. 12, Feb. 2. 1#01, and Jan. 18, 190%, 
QUOTATION SUPPLEMENT Jam., Mareh & Nov., 1901, 
INVESTORS’ Jun., lov8, 1ydv, 1900 and 


Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPRAMENTS. 











WILLIAM B. DANA COMPANY, 
10% Pine Street. 








